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COUNTY OF MIDDLESEX 
 

CLERK OF THE CIRCUIT COURT 
 

STATEMENT OF ASSETS AND LIABILITIES 
 

AS OF AUGUST 31, 2012 
 
 

ASSETS 
 
Cash and Cash Equivalents $260,272
Unreimbursed Clerk’s Expenses              - 

Total $260,272
   
 

LIABILITIES 
 
Due to the Commonwealth of Virginia $    8,935
Due to the County of Middlesex 16,313
Collections for others 220,454
Depository bonds 1,350
Moneys under control of the court $0
Condemnation Funds 13,220
Unspecified receipts              - 

Total $260,272
 

 
The accompanying Notes to the Financial Statement are an integral part of this statement. 
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COUNTY OF MIDDLESEX  
 

CLERK OF THE CIRCUIT COURT 
 

NOTES TO FINANCIAL STATEMENT 
 

AS OF AUGUST 31, 2012 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The Clerk of the Circuit Court is an elected constitutional officer who administers the County 
of Middlesex’s court of record.  The Circuit Court is where individuals file documents requiring 
formal recording by law to include deeds, wills, marriage licenses and various other documents.  The 
Circuit Court has exclusive original jurisdiction in all felony criminal cases, in civil chancery, and 
civil cases where the amount exceeds $15,000.  It also hears appeals from district courts. 

 
Basis of Accounting 
 

The financial statement is prepared using the cash basis of accounting, which records cash 
receipts when received and disbursements when made. 

 
2. SURETY BOND 
 

In accordance with Sections 2.2-1840 and 2.2-1841, Code of Virginia, the Clerk was bonded 
under a Public Officials Position Schedule Bond in the amount of $500,000 with the Fidelity and 
Deposit Company of Maryland and through a self-insurance plan administered by the Virginia 
Department of Treasury’s Division of Risk Management as sureties. 

 
  


