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CITY OF l'\'O RTO'i, " IRGISH 

NO TES TO F/NAACiAL STATEMf.'NTS 

Jun.30, !OII 

1_ SliMMARrOF SIG.\'fF/CANT ACCOUNTt.\ 'G POLICIES 
Tb< financi. l .tatemenl, of tb< Cily Oa'" b«n prop<lml in oonformity "'ith llenerally accepted . <coonl ing princip le, 
(GAAP) ", .pplied 10 llo,'emment unit>, Tb< Go,'ommen .. 1 Mcountinll S",ndard, Boord (GIISB) is tb< '''epled 
, tand.,d ,.uino:; body for "tabliming governmental "coonlin~ .nd frna""i.1 reponinll principle" Tb< more 
. iK-"ificont of the gm-ernm<nt'. acoounti nll policie, are described below_ 

II ~~ 
II, required by occountint principles gcoc .. lly "' .. plod in I .. United State. of Americ. these f,ltatIC .. 1 
SUt"''''n'' presrnl!he City of Norton .nd il> Componen, Units, The Component Uni .. di><ussed in Note B 
ore iocludcd in !he City" .. portinll enl ity because of lhe , ignitie ..... of their operallOn.1 or financi.1 
« IOl ion,hip with the City, 

1~~~~]~~~~~~~~~;i~::":;::,;a:,ions for which !he clONed or appointed om.;;'I, of lhe i II I The primary go"<rnment i. fi n.nc •• lly occowtl.ble if i' 
.ppoints • "Ohnll ~OI'.mi ng board .nd is .bl. to impo>e i" "'ill on that 
organi .. "on_ 

B...,d on the forOlloinl\ crileri. , the filtanei.1 acti" ili .. of the Nonon Industri.1 Dewlopmenl Authority 000 
the Nonon Coty School Boord are included in lhese finaoc i.1 ,tatomenl> .. disc ... lely presented Component 
Uni .. , lnel uded in lbe Norion City S<hool Board Component Unil .... 11", Scbool Operating, S<bool 
Caret.da. Te .. lx>ok .• nd Health In"' .. nce Premium Fuod,_ The NonOll InduslIial [)c,'c!opmcnt 
Authority', f,nancial SI ... men" may be obt.ined by contocting the AUlhorily., P,O, B<lx 303, Nonon, 
Vi'llini. 2427), 

The fi n,nci.1 ocli"iti .. of (he following organiza(ioo ore excluded from ,he oc<omp'nyi"ll finaoci. l 
",,!em.,.,!> for lhe rc.><ln' indicated 

NorIOn Kede\'olopment and Huu'ing AutOOrily • The Ci'y Cooneil .ppoints the Boord of Commission<n; 
ho",.,'o,. lho Cily <Io<s nol hOI" r"J'OO.ibility for the fis"l m.tlers of lho Au\horit)', including 
aUlhorizalions ofbodl\'tary .pproprution., fuooing of op< .. tinll defic iencies, conU'OI ov", or use of '"'1'lu, 
funds , respon'ibihl)' for d<:bt> ODd control over the collee'ion and d isbursement of funds, 

~j;;';,;; 19~~~~~;;;::i;~~;::~;'~;::[:::~,~~"'~:~::~~~:':~:::i and Ana!}',;, - • ocw r<pOfling mOOol 
w:os de,'e lope<! to make 

.nmll l reporiS e.,ie, to underStand . nd more to the _Ie who us< &o,-emmental f""'tlC io( 
infonltatioo to m,ke deci,ions Bccaus< of the .ignifoc.nt clwlge. in e",.ne i.1 reportin~ uold'" the 
Stalemenl. implementation wa. pha>cd in ("-<Ion the ,i=« of tho llo,'ernmenl) bel:innio~ with f,sc.1 ),<.r 
.nded 2002 (for larger go,-cmments) A, pan of the Statemenl, there i, • new rq>Or1inf; require"",m 
r<ilarding (he loc.l go,'Cmment', inf,.,t"",IU'" (roads. bridl\es, inITIO """"I" .«,) This requrr<menl 
rcrmi".n optional dcl. y for implementation to the fiscal ye. r endi"i in 200&, The City implcm<nled the 
buic model in fi«.1 }""' 200S . nd compleled lbe implementa'ion of !he inf ... trucrure· rc!.ted portion of 
the Stol<m<nl by f."".1 year 2(1()&, 

The go,'.mmcnl,wide fin31ld.l ,,,lemon" (j,e .. lhe ".'ement of net .. "''' .nd !he "".,,,,,nt of change, in 
""t a,"',) repon informat ion OIl .11 of the ""nfiduc.al)' oclivilies of the primal)' llovemmcnt . 00 its 
component units_ ror the mo<l pan, the e/Teel of inle.fund ""Ii,·i'y Ita; been removed from the", 
... ,emen .. , Go.-emmenlal a<1i"ilie., which """",Ill' aro <upporled by "~es and intero::o,·ommrntal 
... ,·e"ues, .n: n:~ed ;cp""'toly from b"s;n~ss_lyp€ acti"ities, which n:ly to a significan' extenl On f ... 
• nd ch. 'Il" fOf support, 



CITY OF ),;ORTO),;, VIRGI,,' I,\ 

Jun e 30, lOl l 

1_ SUJIMARrOFSIGNIFlCANT ACCO/j"'TLWi POLICIES (Conti,,",,) 

The ""ement of actil'ities de"",n""",. the degroc to whi<h the d irt", e 'penses of. ai"e. fuoction Or 
'">Imont is off .. 1 by pr<>&r"m «''CnLIC', Di=, eXp"n>" ore those ,h.t are clearly identir,able willi a 
sp«if,c fuoct ion or segment ProgFQm """"ues include I) ch'!"ies to c"stoo>= or opplicon" who 
purr"""', u<e. Of di"'"tly hen<fit from aoods. service., Or pri"ilog'" pfOyidO<! by a gi,'en function or 
"'gment .nd 2) grants .nd conlribuhons Ih" are ",strictO<! to meOling the oper:>(ioruol or <,pital 
requirements of. particular f.""tion Or segment_ Tax" •• nd other item, ""t pmperly included .mona 
Pro&f"'" re'''nues 81<" rq>OrtO<! in""d "' g~neml ""..,nues 

Scp • .-.te finaoci. l ""omonts ore pr,";ded for ao,'ernmcn,.l funds. proprie .. uy fund •. • nd fidociary funds. 
0\-'" t!.:>ugh the Ioller . re .,chided from the ¥ovcmmcnt.wide f,nane;'l ,,.tomen1< M.joI' indi,-idu,1 
goyem menlal funds and major indi" idu.1 <n"rpri"" fund. are "'portO<! .. "'P' '''''' column, in the fund 
financial ,late"",,"lS 

The City report. (he followin~ IIllIjor gowmn",n,.l fund" 

G=ral Fund 
The Ge"~ral Fund ,ccOIInl, for .Il r,,,-cm •• ,, .00 c'periditure, awlicable to the aeneral <>peroti"ns of the 
City which ore 001 >ccounted for in other fund,_ 

Sr«j.l Rel r n"" FWd> 
Special R,,..,m,.. Funds 'CCOllnt for the proceed, of specific ,", '~ •• source, (Other than those dori,-ed from 
speci.1 •• """ment" "I"'nd.bl. t""u or dedbted for m. jor capital projects) I<'<["irini: "'JIMll-tc 
""counting bee .. ", of kgo l or "gulotory pro"jsions or ,dminiSlrati, .. ",,'ion, Speci.l Re,'onuo Fund, 
con.i" of the Virgini' Publk A"i,<ance. CDHG Revol\'ing u.,n fund and Dru~ .nd Garnblini Fund, .nd 
n.g Rock Fund_ 

The City reports tOe following ""'jOT l""Ilt>eta<y fu,lds: 

The .. .,"~r and JfWer o!",rariJ)n lund pro"ides d"tID"-<: \I'aler. main"i", the milities noc<">""Y to pro\-;dc 
thi, >er\'ice .• nd pro"ide, m.inten,,,,,e 10 tbe "."'er lines and pump stations. !IS prim.ry "'~"" SOUrce i • 
....... chara.' ond fees. 

""rount fo r os".,. helJ by 0 ~oyernmen"l unit in , trustee "p>city or OS ." .gent or 
,;';;',;";;;,, ;,";" o'-';'nitations, other 1l0,'emmcntU unit<. or other fund._ The". fund, 

ioclude A~,=y Fund., 

D !a,is ofAccoum;ng 

Go\'emmentol Fund, utili>:e ,he modifIed occrual loui, of accounting under which ",,-'en~ •• nd 
rdOlO<! ."." Ore reronkd when mc .. urable and a, .. ibbk to f"",nc< ol"'''''io .. during ,he )Ie'" 

AccOl'di"-<:ly, mil .nd por;o .. l propeny ""CO 0'" .-.:corded .. «\'enue, .nd ree.h,.blo, ",he-n 
billod. net of .Ilo\l~nc<s for uncollectible .mounts, except tha, propony "<e, "", colleetod ",;,hin 
45 d.Y' .ftor Y">f end or< rcn<etO<! .. ddc""d rev<nu",_ S.l .. and u'ility toxe" ",hloh .re 
collectO<! by the StOte Or utiliti", ond ,ub""'luently remined to the City, ore rooogni..,J .. ro'-em. .. , 
and ",cei,-ables uf'On collottion by the S,.tc or utility. whicb i. g.""r;dly in the Itl{)<lth P"'CO<!ini 
receipt by the City. Licen .... permits. f,DC>.nd rcots on "",ord<d .. ""-cnu., "-hen recei'-.d 
!nte!"i0v<mm<ntal ~'\'enue'. consisting prim.rily of Fcde.-.L State .nd other gr-.nu f.,.- the purpose 
of fundin¥ specifIC expendilU"", or< r<Cogniz<d when corned or ., the time of the specifIC 
expendilUr<, Re,'onue, from grn<TI11 PU'PO'" gran" ore «cognized in the period to whkh ,ho 
grant applies, 



CIT" OF NORTO:-.', VIR GI:-.' IA 

,"OTt'S TO HNA,\ 'CIAL STATt.-JIENTS 

J~De 3U, : 01 1 

I . SUM.IIARYOf· SIGNIHCA,\7 ACCOUN TING POLICIES (CoM'in~d) 

in'o"," on Ion~.'crm dob'. oro """,.xd a, ' ho ,ob,ed fuoo liabili,ie, .re 
incum:d. Inte",,, on long.term dob, i, ,ecogni;:ed when due """"P' for interest duo on July I. 
whioh i. "",,,,ed 

2, P(W, ieUlYhnd, 
The 000",.1 basi. of accounting i. u<cd fo, ,i>c W. tcr ODd SO""" Entcrpri .. Fuoo ODd ,he 
d i"''''tely p,<><nted componen' uni,. Norton loou"ri. 1 Dewlopmen' Au'bori,y. Uoder ,he ace",.1 
method. ,,,wn,,,,, Of" """'Iln i,ed in 'i>c a,,,,oo "'i"~ period in "'hieh they .re e.rned. whi le 
c-'pe""'" .rc ,ec<>gni,ed in the . c<oun'ing period in wh ich ,be related liabili,y i, incurred. 

l'idl>Cl'ry tuod< 
A~ency Fuod. o!ili,. ,he modified accrual basi . of accounting. 

by ,he Ci'y in o ... blishing ,he budgctory d ... roHcc,ed in the financi.l 
, .. tom",,": 

P,ior '0 l>l.rrh 30 ,he Ci'y M. nagcr ",bmits '0 ,he Ci' y Cooncil. propoocd opefO'ing aoo c.pi .. 1 
budget fo, the fi",.1 yr., comIJl<'!lCin¥ the following July I The operating aoo c.pit. 1 budget 
includes p,opo><d "'poooitures .nd 1M me."" of fInancing ,hem 

2 Public bearing> . '" cooooc,ed to obt.in , i,izon co""",,"" 

3 P,ior to June 30. the budge< i. legally ell3C,ed through p .... g. of.n Appropri .. i""" ResolU'ion 

4 The App'opri.tion, Resolution plac .. legol r"'lIictio", on expenditu,cs .. the c .. ogory leI" 1. The 
' pprop,i .. ions fo, eoch o."'gory can he f<vi""d only by 'Oe Ci'y Conocil Tbe City MaMgcr i. 
"u,bofl""d to tran, fo, bndgeted OfI>OO"" within governmon,.1 dep.nment<, oow,",'or, 'he Sehool 
Boord is .uti'I(Jri,ed to 'ransfe, budgotod ''''''''"tS wi'hin tOe school 'YS'em', ca .. ~o ... ,. 

5 Form.l l:>udgetary intogrotion is emriO}'ed os . man.gement con troi de" i"e du,ini the year for the 
Gene,,1 Fund .nd Spe"i.i R,,"Ot1ue Fund, (.,cep' for ,he School fund), The School rund " 
inl<~rated only a, the le"eI of k~.l adoption. 

All I:>udge" . '" .dopted OIl • b •• i. con,i"en' with gOfle",lIy "'''''Pted . cc"",,'ing priocipl .. 
(GhAP). 

7 1''''011 City units, . ppmpri .. i"", lapse on June 30. 

8, All budget data pre>cnlCd in ,he ""companying fin.nci.1 statements i, the ",,"i>«l bud!:et as of 
June 30. 2011. 

Ev<:'!'llbJal)C,>! 
The City o,iii",s encumbrance .c,ou"ti n~ il\ its I/;o,·.rrunontol fund" Encumbr.ncos oro rec~<d os. 
,·.iid ond proj><' chaq:e a~i"st • bod!:", .ppmp~ .. ion in ,he yea, in ,,·hich a pur<h.", order, COntr""t. or 
o<her commitment is isW«i, Generally • • n u<>encumbered 'pproprialion. lapse .. yr", .nd . • "Opt those 
r", c.pital projects. Appropriation, for copit.1 projects .'" con,inO¢d un,il oomple'ion of applicable 
pmj«1<. oven "hen p'oject< oxtend more !han one fioca l year. Open enrumbra""" .' fi"". 1 yr. ",nd.re 
includ<d in , .. uic<ed. commined. or .,.igned fund b.I= ... 'pprop,i. l< 



CITY OF IWR TO :>.', VIRGI :>.'IA 

J une 30, lO ll 

I . SUM,\fARYOF SIGS/FICAAT ACCQVcVT/I\'G POucns (Continud) 

o. 

I I. ~l1Y PI,", iW!ll~~~1Ilt1l1 
All property. plan' .nd "'Iuipmen' are valued a' hi,,,,rio.l ,"" '" estimated hlStorioal coS! if "",,,,,1 
hi<1or;col co<1 is "", al'.iloble , DO""' ed .,,..ts are ".I .. d at ,he ir eSlim .. ed fair ,-,Iue on the d3'e do".,ed. 
Ropairs .nd maintena"". ore recorded os cxpondilUres: re",,,'ol, and t>tnmncnlS .rc c'p;,.li,"d 

Depreci .. ion [OJ Proprietary Fund lixod _sse" ho, "",,n provided o,'cr ,he following estimated u .. ful li,'., 
u'in~ the S,,,,ight.line Melhod 

EptO!!)!i .. 
Wa«r 0!I<l s.wtt Fund 

W.,erISe"'~ Syslem 
FluilJih~s 
hnpro,'ernen<s Nbc. ,h.n buildin~. 
h,rn.'lnl<turc 
Equipmenl 

l. A !Io~ ', lKdu,--Ullto)t~,'ib lt:A",~unt:; 

" " 20·35 
30·50 
3·] g 

The City cokulotes its allo""'.",,e for """ollec'il>le IIOCoon" u'in~ hi"oric.l colle<;t;on d3,. ,00. in «rum c.,. •. specific ";<Qunt analy,;" Tbe al lo,,~nce .moun,<d to 'ppro,imatdy $298.805 at June 30. 201 I . • 00 
is composed of the folto"'in~: 

Gen<",l Fund: 
Allow.nco for uncolt«tibk property "xes 
Allo~'.nc. for uncolte<;,il>le ~arba~e f«. 

Total Gene .. 1 Fund 

Water 0!I<l Sew<r Fund 

S18 1.135 
11.432 

Allowance for uncoltectible ", .. tor .oo ""'~ f« bill ing' SlO6 238 
T 0101 W.l<r . Dd S<"~r Fuoo 

To .. 1 AlIow.nc. for UJlC{)Ile<libl. Accoun" 

J. ' iSh Fgl! jy,lerus 

106 238 

$ 298 80S 

For purpose; of 'Il< ""'oll1<n' of c .. h f1o,,~. the W. !<r .nd Sewer Fund con,ide", .11 highl y liqu;d 
inyc","cnl< (including ""tric'cd ....,,,) with . ma,urily of three month, or I ... whon porch. sed 10 be cosh 
<qui,-.lcn" 



CITY O f :-IOIITO;\", VIRGII"IA 

,VOTES TO FINANCIA L STATEMENTS 

J unt 30, l OI l 

I, SU,lIMA RY Of' StG,\'IFlCAN T Accou.YnSG POLfClES (Continued) 

K_ Fund Eguity 

Fund ba l' ''''t" presented in ,1;0 &owrrut1enwl fund financial "",cmrnts. repre«nt Iho diffe reoc. be,w«n 
a,«t> ond li.bili,i .. rcport<d in. i Oyemmental fund, GASB S .. te"",m No, 54, Fu"J &.Iu"c, Repo.-ri"8 
and Gmwn,"~ntal Fund TyJH v.:ji";/;O", establishes crittria fo r clossifying fund bala=. inlO ,peoifically 
d<fi.,.d cla"ilicotion<.nd d.,ilio, d<linition, for governmenwl funds, Th. now stOlldard ha, not offeCl<d 
,he ,,,,,,t amoUD' reponed os fund b.lance bu, ba, sub'",nti.lly changed the , otegorie, .nd torminoioaY 
u« d to d<scribe th< ir compoocnK GASB S .. t. 'n<n, No, 54 l"Cqui ..... Ill .. fund balances be cla"if,ed into 
c.t<'l:ories b.«d upon the t)1>< of " ' !T;ction' imposed on the u.., of fund._ 

Begi""i"!; with the fi«. t ycu ended June 30. 2011. the Ci ty irnpl.'n<nled GASS SWtemenl No, s.\, Thi. 
S .. temen, pro>'ide:; more ckID )" d<f,nod fund b.l.nc< c.l<goric< to nuke "'" nature om! ."e"t of ,he 
constraim, p l",ed on • KO\'ommen!"s fund b.l.nce, more '''''''parent, The fo llowing d.",ifiwions 
describe the r.lotiv~ wen~lh of the spendi"!; c""'trai",,: 

• NOO'pendilllie; Thi, ol."ifiootion ioclude, omounts th .. cannot be spent becau>« they are . ;'I><r (~) oot in 
,pendable foml '" (h) ore lo~.lIy or oonlr"" .. II), rc<[uired \0 be "",intoincd inl>Ct, Th. Ci'y ha< cla"ifled 
P.-.paid h ern, a, being Non-'pen<bble •• the.., i'em, ore not e,peo'cd '0 be oon>'ert.d 10 c .. h Or.", not 

expeeled \0 be <,,","mod '0 <.,h wi'hin ,I>< Il<X' Y"" 

• Restricted' Thi< d."i ficotion indude, 'm<)Un" for whkh constraints h,,'e beon placed on the use of ,he 
' <:><lure« citl><r (0) oxl<mally impos<d by c.-.dito" (.uch .. <hrough • d<bt ,m'<11,nt), granlO", 
contribulOtS, or Ia,,', or re;;"t"ion, of o,bcr ~o".ITIIn<n' .. 0.- (b) imposed by I. w lhrou~h ,on" i,utio""l 
provi.ion. or enabling legi.lation_ 

• CQ(tlminod' lh;, d.ssific .. ion inctoocs .""",nts thaI can be used only for speci fic purpose. J>U" .... nt to 
constroin" imposed by forrn.l IlCtion of the City CoundL Tbe.., .mo"n" <an""t be "sed for any oth<r 
f'U1'POS< unbs Ih~ Ci'y Counoil ",mo" o, or change> tl>< .peoified u>e by 1lIking !be '"'''''' t)"pe of oction 
(ordin'""e Of ....,1"1;(0) !hot! ""as employ«! ",'hen ,I>< fund. were initially committed , Tbi, cl."ifi, otion 
. 1.., include> oOlltra<tu. 1 obligations 10 Iho .,lent that txistin& re"'urees h,,'e been spe<if"aUy commil1ed 
for usc in sa'i'fying tho", oon!Tocru.1 rcquir~""'n"-

• Assjgned' Th;, d .... ifi""ion ,nclude' ''''ounl, ,ha t aro constra ined by ,be City' , intent to be used for a 
' po< ifLC purpose but ore ""itber re>trkted nor "ommhted_ Thi, <fi,ent can be expressed by the City Co"ncil 
or through "'" City Cooncil dele[lOting Ihi. '-" p"",ibilit), to tl>< City Man. ger through the budge .. ry 
process, 

. U ..... "".nod Thi, cl."if"atio" i"elude, lhe residual fund b. t"""e for ,be Gooonl Fund, Tbc Una«i2Jlod 
01o»if",o<ioo . mounts are "" . H.bI. for any purpose Positi"e Unassil:n<d ""","n" are reported in "'" 
~e",1 Fund only TI>< U"."ign«l cl.ssif", .. ion . 1", inc lude, ""[IO'i>'e re,idu. 1 fund b, l.nce of .ny 
olhor ilov<TIlIn<n",1 fuoo ,ha, cmoo< be elimina'ro b)" of(scni"!; of Assigned fund b.~ . """,nt<. 

Beginning fund b.I.",,« for"'" Ci'y ', gOYemrnental fund, hot'-e bee" r.,tated to 'eflect ,he .bo'"e 
classifications, 

TI>< City W<)uld t)l'ie. lly use R«triCled fund bal,,,,,., fi rst, fo llowed by Committed resouro« , and lben 
Assi~""d reSOUroes, ... pproprut. "I'IX""'ni'i<' .ui«, but re><n'« "'" right to .. 1«ti,'~ly >pend 
Un ... ig""d resour,« fi rst 10 defer t1;o use oftbese OIher cI. ssif,.d funds, 



CITY OF ~ORTON, VIRGI\I A 

NOTES TO f ' ,,vAj\'UAL STATt'Ml::NTS 

Jun, 30, 2011 

2, lJt::rOSITS A,, 'D INVESTMENTS 
Depo.it< 

All oo<h of til< Ci'y . nd its componen' un i" is m.intained in accoun" coll.,eralizcd in occc>rdllIlCe wi!h !he Virgini. 
Sc<urity for Publi< Deposi" Ac' , Se<tion 2.2-4400 el uq, of ,he Code 0/ Virginia. or cm'e",d by fede .. ] depository 
;11>""'''''<. 

l p\'Wmcn! I'9Ii<y: 
In accc>rd.",,< with !he Code of Virginia .nd othor applicab le l.w. iocloo;ng T<gulo<ions. ,ho Cily permil' 
in,",'''ocnlS ;n U, S, T ", .. my Securi,ie •. D, S, .geney ",curit;".. prime quali'y <ommerd.l paper. oon-tleioli.ble 
O<n;(IC.te, of deJ>O>i' .nd ,; me ocJ>O>ilS of Virgini. banl:" n<g",i.ble <onilk.t., of <J.<-posit of don\OSlk bonks. 
banker. OC<CP"'""'" wi,h dome>!ie bank>. Common""al,h "fVirgini. and Virllin;. Local Go--trnmenl Obli¥.uons. 
repute",,,, .greem<nlS coll ..... li:oed by ,h. D. S, T,c. ,uryIAiency secu,i,i.s. Ih< Vir!!inia St.l< N()fI-Artlitrate 
I'rQll .. m or Nile, .uthori:oed Arbitrai . Inw"men' Manaj:<men, pro&rams. and !he State Troasu",r' Loc.1 
GO\'erru1l<n' Inl'.Mmen, Pool (the Virginia LG IP .• 2. -7 like pool), 

COt><enl:rOljon Q[CmfJ RifJ;: 
D<):x>sit. and i""<S!ments held by any .inl# issuer ,ha, ex,«ded 5% Ort a; follow,' 

Fir.;! B.nI: & Trust 97"/. 

Custodial Crs:d;! Risk; 

A. r<quin:d by Ih< Code 0/ Virginia . • 11 securi'y bold;n~. with ma,urities o\'Cr 30 doY' may not b< hold in 
"'f<~eepin¥ with ,he "ooun'o'l',n y" '0 Ih< im'o"mcnt ,.-.n..."ion A. of Juno 30 .• 11 of tb< C;ty" inyc'tm<nt> or< 
hold in ,he T T<I"urc,' , offi,< in Ih< Ci'y·' name. 

The .bovo i,o,", ore ,d1« ted in Ih< linaocia l ""mIen"., follows; 
CQ!!]oonem !.! ~i~ 

Primary 
!:i2,,£m!!!!:nl """ -I:IcpMi" .nd ;nH"m<n .. ' 

C.sh on hand , 1.1 SO , , 
Deposit, 1.920.668 638.278 1.4()Z.705 
In"~"me"(S ~Q,m , 1 24' 2j1 , 638 278 , 1.4ll7705: 

Statement of n<' aSScts: 
Cosh and cosh equi\-.lrn" , 1.~65.333 , 638.218 , 1.4()7.70S 
Inye,tment> 20.427 
Restricted c.sh .nd o .. h «Iuinl,n" 4 ~~ i8~ , J.9:'2,m , 638278 , 1 4() Z m 

R",tric<ed eosh .nd c.sh <qu;".len" con,;" primorily of ~ni r.c ... , of deposi', 



CITY 0 .' !"ORTO:". "IRGI!"!" 

NOTD TO FI.\'~XCI~L ST~ TE.tf£\7S 

) . PROPERTY TAXES" Ii/X EII'A 1I1.l,· 

Property i . . .... sed at its ,..llI< <>It 1."",1)' I . Propeny t ... es attach u ,n cnfon:t.ble lito on propeny • • of January 
I, T"" ... rc p.y.bl< twic •• yeo. on M.y 15 lnd on O<:too.. 15 The City "r Narum bill, .nd c"l]«ts its 0"'11 
propcny taxes 

~ . '\"OTI:: Rl::CElY~BLl.· 

,. 

NOlo ~oi,""hle (rom Non.,. 100..,"';01 0., .. 1_111 Authority (NIDAl in the ."""'01 or S280.000 . Iooot dottd 
Fobtuary H . ::!oo2 .. i ,h a tm year Ictm and....,...l;"letnt rate of 0% ro< Iht ( .... , ..... yea ... and 1% per year. 
Ihtrtafter. Annual pa) ....... " of S29J.6J. >llCludio, imeteSl. tqin Fobtuary 2l. 2002 .. ith the rnnailliDa b>IaDc. 10 
be paid February n. ~Oll. 

DUE FRO.I/OTIIER GQn:"\·.I/E,\7~L U,\"fTS 
C()jt....,,,,,Ot 

Uoi" 
!'rimal)' " ... , 

Gm'ommenl Uo,ud WI 

Commoow<. llh of Vi'llioio: 

locol .. 1 •• w: , Il5.70$ , , t$$.105 
Shared o,pmseo 23.798 23.798 
C.,.,.."""ic.,iooo lax 1079 18.379 
E-911w 6.1\67 6.661 

""'" ~ ,4(,7 ~.-161 

"'"'" '"'" 28$ .654 115.65~ 

Wtlr.:., romds (pQ.m 6O..S60 

Tocal Conuooo'Oflltll of Vq,n.a 26'1176 28! 6}! m.2JQ 

Wi>< C""my: 

C""I haul road 00 .. 63.S64 6).$64 
Court f""'~'lruI,fer ("" 9.m <) 158 

Total Wi .. C<>uPty 12m 12m 

Non"" Indu,"';.] n."ok>pment Authori ty 454J3 45433 

T _I u.... From Other Vo>-I'mm<1>1JII Unit. , mlll , m~ , mJ8~ 



C ITY or 1'i0MIO:"> . VIRG[:"> \,\ 

,\ 'o rES TO FJ"'A,\ ·ClAI. STA T£,lfE,\7'S 

J "", 31. 2011 

Schoollklard 
~tillW'V o.WerruJI<'tII C2-D! \,Ini. 

(?ue From ""'"' Dut l'mm Il><Io 
Go...,,1 rUB:!: 

School Op""n;nll hnd , [S.40 1 , 346.817 , , 
V;Tg;n;. Publk "ssi,u.",,~ Fund 133.439 
Wat., and s.,,,..,. Fund 9O~.7~ 1 11.64 1 

T <>l>,[ Gcocrol ,·.1Id I,Ql 4.!\Q I JlS m 
Scllool Opcn';ng rur>d 

Gcntn[ r lUld loI6.517 l S.W[ 
Caft1eri. Fur>d 18.686 4 2.006 
1I .... 1oh In",,.,,,,,, f-und 

T ouJ Scbool Opmo';'" Fund lM $0) 60,401 
School C.fct<rilo Fund: 

Scboo[ ap.miDJ fund 42.006 " .... 
H<2lth II\SUf2llCe Fund 

T "",,[ School C.ftlorilo rwnd 4;:,006 186M 
Sclo>[ 1I .. [th !~ f ur>d 

Scboo[ Opon';", Fuod 
rota[ He.lth !n"",.ne. Fund 

Vi'llin;.l'ubl;'; Assi,u.""" fund: 
G . .. ,.l Fur>d 111m 

w ... , ond s.."",. Fund: 
G"""",l f und I I 6:U M2761 

Total> $1 06!! HZ $1J!H.~.l.II , 4QZW $ 19m 

•• CIU'wiES [,\' CAPlTA1.ASSFTS 
The r"Uo"inII ;. • summary of <b>ngeo in dq>tt<:ioblo <01'".1 ...... : 

- -I'IlNA~ y (j()\'flI .''\I~ 'T ll~" - - 6)o~" 

~-
, ,,,,,",,OS, , 0 0 I ."",OSI . , ....... _ ..... -.p I ..... ,.n 1UOO 1.!lJJJI - .......... , Il,11O .... l,!oll , , ... J.IOl.'''' I ...... lo'i,!lZ I.W tw' 

r.-_<>1 """ ... "'')'' '. ')11 
l""",y .. C_·Sc!ooo> _ 1,0 ' 1,,", ' 1,~16,%' 

''''''CII''i.lJ "'_Il<p«< ""~ : • .JI),m 2.,,06-1 '6'/,jJ1 l"'..o,'lOO 

lAo ""~ Il<p«<""'" f"" 

~-
1.2I!.(1OO 17,J"j l.l'l.J'l) 

_ ...... , • __ too, .... 
,.o'~1l , • .u.o ,~,.o'" - 1l1OJSIo 'b7.'''' 7,1,U1JO --- U01.116 Z' l,oOl '"~ 2,lU~1 

fqoo , .""",,- .. . tOl ~ ".m 
l...-y .. C_-$:tooo�_ )0<.6/ 1 
T ....... , ...... - , .. ,loOO 1l,476.J16 
T .... ('opuI ........ oIqn< ..... _ 0 OM> 0 11,"'";11 



CITY OF NORTOS. VIRGIl'''' 

JundO.IOl ' 

7, CHA"' -GES IN CA f'l TAL ASSETS (C~n';nud) 

B. I,o« B.I""", 
PRIMARY GOVERl>\lE)o.'T 1/ \12010 Addi, ;"", O<:l<Iion, 613(1,'2011 
Oth« C",,, 
BondlsweC"" , 56.079 , , , S6.079 
1.=;, A' ''''''ol>Lf'd AnI«1i,..,i"" ( 12.S2!1 (! .'!60) IlJ .488) 

~« Boo" ","" CO>! 
, 43.~S ] , (l.\I6(l) , , ~O_191 

COCIlpOfI<n< UO ;[·&h<io] Bo.Im] 
Bo;l<l ;nt , 3.500,&4' , , , 3.500.8 .... 
I""",,, """'"" ,~h« t ......... ;kl i ni 7 10.176 710.776 
8!uipm<n' 03~.On !. I40 1>10.103 

Too,1 C,pi" ! A ... ". ocI'I'«iabl< 4.8~9"") 8.(40 4.857.783 

Los! M<umu l .. f'd D<p.-rt;.,;M For 
Buildin~ 2.J06,42Q ~O""6 ),. 17.015 
Imp"" ·,,,,..,,, ooIIe.- ,!un h,i IJ;n8 245.638 17.J14 ~13.352 

Eqo;pmen, }14Jl4 56.105 • .)(1.429 

T",.I ""'um, I",," o<:;<"i",,"," 2,QU.l91 1)4,-'65 3,120,S~(, 

To,,1 C..,i<Ol A.",,~ 0.1'",,; •• 1<. ~« , I.U3.252 , (ll6.lll) , , 1.7.\6.921 

C,>mp6l><O' U, ;, _ ~1[lA 
B,i ld;nil , 6.l6'l.039 , ' 6.s11 , , 0.39HIO 
8!uiprnent lS4.lll 38~.Ill 
1.<<> A="",I,,«I D<p.-rt"'"," (,,016.470) ,~I~ ,om (2.188548) 

T"",I (..,,,.1 A'«I~ Del'l'«"bl<. '" 
, 4.676.7tl! , ,185.5071 , , 4.491.195 

B" ..... T)T'" .~,,;, ·;t~ 

Buil d;n! , 151J.454 , , , 251J,~5' 
Imp",'~"",n" ",Oct- th.n ""; Id i~ !.653.337 3.854.900 Il.soun 
8!u'r>m<nt 840.971 84.!79 nl.l50 

TOOII CarK",1 A, ..... d<po-«i.t>I, 9,750.162 3.Q39.17Q U,6~9,94 1 

1.< .. A"""mul .. ,," [)q:<<<;""" F.,..; 
B";ld in! l4&2l6 '" Z4S,()()O) 
I"""",,,,,,",, ",0" '"n bu;ldinl 401~817 !3U67 4,2%'624 
(qui!"," '" 61411, 9.244 68).356 

T" .. I A"umul.t«ill<pr«i",,"," ~9i1195 241.441 5,n8.f>40 

TOOlI C..,i,,1 A.",~ [)q:<-«;" I<. ~« , 4.1W.167 , 3_691.734 , , M61.J.(l 1 



CIT\' or ,sORTOI'!. \ ' IRGI:"o' IA 

JudoO, l Ol 1 

Tbc: follo,,;ng i, • '1UIllIl.U)' of obanS"' in non-dtpm:i.ble capi"'] .=l<; 

• 

el\' ~!ABY GOVtK."MENI '.M 
T ""', Copi,., A...rn. non~iabIt 

Com"""",,' IIpj! Scbooll!oaul 
UM 
Con<oru<:tion< iD PI"Opn' 

ToW Capitol A...rn. ~oaI>Jo 

ConmoOOll Unil· ~1126 
UM 

To .. , C.p ,to' A ... ". ~j.blc: 

I!~Sllrq II"J1t: MIi'·iliu 
UM 
Con,,,,,,c;on in PfO&I"e'I! 

To<o' Capitol A.<st:ts. ~,«;.b'. 

LO,' ·G· TEIt.lf DE/JT 

>-
,"". 

-" " ........ 
:!j) 12 , roM 
~Il 1Q.1)(I(l W.l!t> 

~ " 10.1)(I(l 61.lW 
~ ' I 11.000J 62.(>26 

"" lS.OOOJ !Ml6 
:!O11·!O.l' ").000 2~2.S()2 

lO.l2·2O.l6 ""~ !l9.JJ.O 
lO.l1·~)1 m~ .~ 

lO1l·!(I)1, 
:O)7·~1 

~!·:»O6 

:t(!'41·~1 

l illy I 2Ol0 
S 65.900 

, 6$900 

jwl ~ 1 ~2 j~ , 588.600 

,-, 1.<11 
2.1;8 

,- , ,.~ , ~~ , Ill.ll! , 1.!1I6 

, 
'''''''', ... ~, , 
, 

Ad.f UlIlIl , 
~172190 , 3 m 190 

P';"'~' , 
7.50(HIOO 

, 1.'100.000 

Dclc:tjoni , , 
PrI<!m , 

, 
, , 

Ds]c"Ml , 

I"""", , m.ooo 
m.ooo 
w.ooo 
m.ooo 

, ~.~ 

Jygc JQ lO l l 
~ 6S.9OO 

, 65900 

, 1 m l2f! , 1 98) l2f! 



CITY or ~ORTO:-;. VIRGI:-; IA 

,"OTIiS TO FI." ASCIAL ST AT£ I(f, ,\ 7 S 

,-- ~' .... -,..-- , 
J .... . '" """!'!! ,-" SC ,! , '",'" , ... ". 

:lO ' ) , .. ". ... ." " .000 "-'" 
:lO ' ! ".t<>:> ., ..... 
:lO " .,-"", .," 1O,,·lO!1 -~ 

, .. ..." ,- ~" ".~ '''- .- , ..... " ,"-!w.,., --
,- , ~. , "'.- , -,. 
•• Ge<£RAL--.clA, _ ,- _ .. r __ _. - " -"''' 

, 
,~". , . " "., .. ." ,~ ,.. 

:lOll ".'" :!olIO ",'" :O " ·:!OI L m .m 
lO!!·:!ol" >'I,'" , '", ... ' 

, , n'."" • 

,,-
"'"" B . ... .... T)'p'M."";.,' 

0..-1 0111;*,,;00\ _. S 1,1~U96 
Dcf<=d I,; n of "fond on. 6(1.0.11 
~<>~ u<hon'!' )1.000 
OPES """ ... """," ,._"'" I'W' 

~::!2:! ~~ 
('_ ........ '01 ..... ;-,_, 

~ot.I;pbooo_ u~m 

-~ 71.512 

'''" .'" """-'"'<d ,~ IJ7m 

9 :nt. ))0 

T ... b m442,l1l 

, -,- , , ,~ 

'M' ','" '.m 
'.'''' "~,, ~, 

Il,,",, -m.'" " . .., ~ 
os.>,. "~ !'~'J 
,,~ .. 'L..., ,~ ,- ... ,-

~" .. 
, ~., , ,.,.,.., , '" "" 

"'dd"ion" P'I_or 
'-' Rg!yq ..... 

, I .O~J.l46 , (11 1.0%) 
() ,IW) 

()1.000) 
i1j6(i 
:!361, m Jl.I) 

I !l!2 ,;::; IIM llIP 

HOO.oro t7.6llOOO) 
,,~ [61 ..... 9) •. ~ 
!!1 m '1S116Q! 

111<jJO! !1 !l J9lQ9) 

u.w.m $11 9 1\1;191) 

.. '-,' ....... -.....,.... -.. 
• ",",lI' , 

. "'~" "'----

,,-
"""" 

5 3.1(15 ,046 
5f>.UI 

J~.7:ro 

"w 
J !]'t426 

9.1 lUl l 
)2,.9n 
151..110 
I f:! ~W 

9 s.!l "I 

WJ9UI9 

" 



ell)' O F I'O RTOI'. VIRG I);lA 

NOTES TO HNA,\UAL STATEM E"TS 

J uo.30. 201 1 

8. LOS(i_TERM DEBT (CoM ,;nud) 

Chj nor, in Otl><r I.mE· Tmn Deb! 

P"l~b le .. June 10. 2010 

R«J u<!;o., 
p"",ble .. June 10. 20 11 

D<;. II, of U>o1 • • Term l!'!1kMtdoes" 
G<n<r.1 Oblip ' ;"" flon,j " 

Th' C;,y ",fm""",," In oxi" lng W" .,- Iml"<"=Oeo' BoOO l><bI ~"'idl ~~, "'; ~ ;n' l ly 

;" . cd for ~I.~.OOO afHl • Communl,y Faci!i'y U>an 00 • fi rt t"",k ~~ I<h " .. " 
.,.; gl .. lly i"",," Ie< }JIO.ooo_ Th< ,,, .. I " fin>n«<i boOO i,,,,,, ~~, for. ,,, .. I of 
11.7>4.008 ~"'icll includ.e<i 0000 ;" .. 00<t IIOd fin"""" ch.~ .. ,,,,.Iiog $79.008 
Th' CiO)' otMtod m>king I"p n.o" 01 pri""lp.1 IIOd in" "," Oc,obcr I. 1004 .00 
oon t;nucs ... ~i"1 p.I,·men" .nnually 0.:.00e, I of ,ad! )"'iI< ,h<r<. ft eo- uo,il ,he .. .ui 
i, f"id_ The "" .. I i",=<1"''' on the ",,,I bond low< i , ' .:!'l38%. F;.,. I io" . II"",", 
ohl! unpo id r>rindpo l ond ;n'E1'<~ !h,ll b< du<..-..:I f"y.bl< I" ~4 )''''' ' "" Oc,ober I , 
'0~8. 

S 1.730.000 P.blk Imp'''''''''''''nt IIoo<!. S<nc> 2007_ i, po),"'I, 10 v.\tuv ACo. ~' i ,h 
weigh,eJ ''''''''g< I" ens! of 4., IIW. ""-", ,he lif< ul ,h. bond. Th< ,,,,.1 bond ;.>u< 
~~. Ie< SI.S03.J.66 ~'hicll i""loded. ~m;"m "f ~71.s66 ""d bood i,,,,,, 00" of 
S~2,9S4. R<p')m<nO of the p"", Ir»1 I, ><h«Iuled ,,, t>e~in on Au~uSl I. 2007 .00 
con, inu< onnuall)' ""'il J»id in filiI. 100«= is s<he<lulod k' he r»iJ ",mi-onnu>lI)" 00 
Augu" 1 ,od F"""'.ry 1 "" i"o;OI ~' ith the fi ... pri!'ICip.1 po),"""" The fi",,1 
;n,,,I1 ",,,,, of uop.id prin",f'"I >n<l 'nt"-"«t ,,",II b< ~"" >n<l poyabl< in 20 yo", 00 
AUI"st L ~11_ 

$1.100.000 ~I OltliC" I"" R<lilodinl BoOO i" U<d ~'""cmbcr 11. ~ I 0 p, y:>bk 
'0 th, Unitro S"t<> "f Amcrko wi'" on inte<es< "'to of J .~ • . I""""" i, I"i~ ><mi­
"""u,ll)" !qi"" lng in July I, lO l l. PTiodp. 1 i. du< " ""'''';0)' 00 Jaouary I. 1015_ 

Go''mIment 
W i'iti« 

S 1 ~),731 

1.4<)(1.000 

7.~.000 

S %6.270 



C ITV or :O;ORTON, VIRGI."" I,\ 

J ... .,.. ZO I I 

S. 1.0.\ 'G_TER.\1 DEBr (C""Ii~.d) 

11.51~.37{l G<n<n l Oblil" ioo Stwa 6000. i, r.)~bl< to '''' Vi~i ni, R<>oorO<" 
""'hooity. ~' ith int=>, .. ",'" P<fO<t", Th< _t of r>noc ipl< ad""", .. '"' tho 
I>ottd 1OU11I..'1 14.170 >t 1. ", J.O. lIl l l . R<p» 'm<n! of,ho pri""i~i< ;. «1><0 ,1, in ~o 
<qUai ""'>-an"",,1 ..... lImon" 01 137.[(59 I'lI)">OIc Ott Jun< I >r>d ~bcf 1. 
bq;,oning Do:<embcf I. ::010, f, .. l [>0)_'" I, """ J ..... I. m)(l 

11.000.000 W>t.,. f><il;';'" Bond. "-<I 0<-.. 9. 2002. pa),"",< .. l '1I'ood Sur<> 
01 AmMca. USDA RUAI o.."lof>mc<t" ~..,h ... ""'" .. IIoc .... of ~..s'\o per ........... 
Acerw<I inl<rC>l ... Iy io po)_ ... (),:ook, 9. ::'OOJ. ~'-hIy ,_"_ of 
oomIMn<d ~ .......... 01 "">to ... _1>1< tqiMt"'l "" __ 9. 

lOO) """ """ ........... 111< 'Idt of ad> ....... tbctaIlCf ... til paid ;" fun -"'-Iy 
PIY"""'>"'" .. be oppIiodlino '0 in ...... _ ... _ po),_ door """ ""'" .. 
pri""""". Th< r...r .. .wI .... ' 01,11 _od pri""",,1 _ "'''''''' >MIl be dw -' 
po)'lhIc in 40 run <lit 0cI0bn- 9. ~2 

WIIl.oro s.~' ... F",ili,;" Sor>d iWJcJ J"", 6. ~s po),,"i< tQ Un'''', St" .. "I 
Ame';.,.. USD" Ru,,1 Il<,'cl"" .... ' . ~,,,h In"' ....... ,tI, '''< of 4.1 0%. Month ly 
io",I1"""". ofCombi<>«l principol """ io"""'" of n lo ..-c I"-yahl< i:qin, ioi My 7. 
!OOI """ <""';"""'1 on ,II< 1""1 <o<h """" " ,M".ft", "",il poid in ful l. Mooth ly 
I")'mtfiI' .... >ppli«l f,,.. to i ........... "",nocd ,,, ... ,h payment <lotc -' II>rn 10 
l"io<ipal. Th< f .. al i.",lImen' 01011 .",..;,r roo-;-,..I """ .. ~ ..... II be """_ 
J'O)-- io 40 .,..... "" J."" 7. 2011. 

UI60.000 " ..... f ocib, ... IIond s.n.. 2011 ;......r loI .. ~ )(l. :!Oil poyabk- '" 
Un"'" s.-. of Anotri<:a. USDA R..aI Oc>.'"1 , .. ..-ioIo. i ......... 111< ""< of 
:!.W ... _ only;" ",pi>k'" ",...:It 21. 2012 ancI).I_ 23. 2011. _I~ 
...... _ of C_ prioocipal """ ........ of 11.3« ..., p>y>hk bepnoi., 
April !I. 200 >n<I . _ .. "" oil< W 0/" .. dt ..... do Ih<n:oflcr wttil paid in fioIl . 
Tho ......... of prioo<ipl< ad,_ Oft "" _ 0>IaI S2OI.!16 • JUII< JO. 201 ' no. 
r ......... 11""", of all unpaid pri!ooipoI ....r lot, .... ohaIl ... d ... and poyabk- io 010 

1-""''''''' ~ .... t 

11J.1t..:' 

201l!6 

S 9 1D,lJ! } Jl!l!046 



C!T\ ' O F j\;ORTO~, \'[RG[:\' [,\ 

SOTES TO FINANCIAi.. STA TE"I/E.\7'S 

J . "t3 •• 1GII 

8. I.O,\ 'G-rER.If Dt:Br (C""ti ... d) 

Cpg,,,,, .. "t UniI- Schoo[ Floyd 

2O[l l6.0l [ 
20[ 4 55,000 7.!i22 37,096 
20U "' .... ,,~ l8.2[6 

2016-2020 60000 I no lun 

T .... 1. S "..., , JUl~ i .... W.m 

Clyngq !O 1.0011,_1..,.", Bro;kjI QADI' 

6,169 ..... 
2.984 
J ,OOS 

S 's 'u 

I'IjD>;D\I! J!!I!:.tll 
S 1.200 S .., 

s s 

The followiOi " a summlry of ""'i-term bondI/loans !ran""'tiOll< of tbe City of N"""n ComJ>!l,..."t Unit . School lIo.o.d fOf 
tbe ytl' . nded June 30, l OJ 1: 

~ po)'J'bk al IUD< lO_ 2010 ,---. ~\oOn$ payabk al hmr 30. :ro l l 

"""., 
OIlIl,"tion 

Bopd, 
S l2$,ooo 

GE:-'fRAL OBl iGATION 

~ 
i]1!OOOJ 

$ 4: 

Reti,.",..", 
rayat,1e 

S ).200 

The follo>l;o, is • summary of other Ior>r;-lenn debt tra ..... t;om of (10< Comp:>n<RI Un;, • s"hool Boan:I of .... Cily of Nortoo for 
.... )'t"1f .....Jed I ..... lO. 1011 , 

r , yabl. at June )0, 2010 
Adcht"'" 
Rod"",.".. 
P"}~bk .. 1_ 30. l OJ I 

08 .3 1S) 
5 6J_u.J sm m 



CITY OF i'"ORTOi'", VJRG Ji'"JA 

JuneJO,101 1 

S. LOXG,TERM DEBT (CM,;n~~J) 

Y ov, 
EOOin~ 

ComOO!l\"nt Unit, School Bo. rdIComim,«J') 

Grno",l Obligation Botl<!.: 

S49HlOO Gtnoral Qblii" tion School Bond i"ued ).f'y 12, 200~, p.yable in 
.nnuol i"'tallment< bcgiIllling July 15· , 2006.rul ,on'inuing until July l ~. 
2015 Seo accomp.n)ing amoni'.>.,i"" ",bcduic fOt p.yment deta,ls, Tile 
bond h .. , .. , i.bl. i" ' .. « t rates ra"~in~ from ), I 'Y. to 4,000;" 

Tool Gene",l Oblii"tion Bond. 

Rctirrmen, C"'''' 
S350.621 Evly Rctirement (ost<. p.yabl. o".r I I y • ., perioo with monudy 
in'llIlIm."" ofSHt9S: roN ;nstallment d.,. in ,he )'." .ndi~ June 30. 2000 

Virgin;, Publk Sd"",1 _'uthori,)" 
S613.16$ ;n'er." subsidy lo.n dated December 01, 1'195 p.1)'abk to tile 
Virgoni. Public School in semi-.nnual payments. Priocipol.oo inle''''' 
paymen" are d.,. on ]ul), 15th.od io,er .. , only p'ymtn", arc due on JOT""ry 
I 5th. TI>< Lo,. ca,.des an interes, ro,. of~, I 'Y. tltr",,~h Jonuary 15. 2003 , For 
p'),ll><ms from ]uly IS. 2(0) to JonU'1)' 15, 2006 tile .pplk . bl< flI ' O i< 6 ,1%. 
The paymen t. from July IS. 2006 '0 maturity at July I S. 2016 i. 5.1 % 

rOTAL Gl:-:ERAL LONG -TERM BO:--IDSlLOANS 

CO!TJOOfl<n! Uni!·N!DA 

Ann .. l requirements ' 0 .morti,. long ... rm debt ,00 related int ... s, ... as follo"-.: 

l:i!~ Q[ b'>!Il~D ro~l! V,UH l::!:"i~!!!!IIl.n~ 

-"' QUlst.ruling 

2S0QO() 
2S0QO() 

2 QO() 

ISS m 

S 467m 

IQIeJ.S 
JWI£ 10 PriocjNt !rumS Princip.1 l!!lms Priocip.1 !.!l!.£!w 

2012 , 86.944 S "'" S 41O.lSo , 77,857 S 497.1 01 , 78.727 
2013 ~ •• 420,277 5S,710 429.277 ~8,719 

2014 ~ •• 449.035 )8,981 449.035 38.98 J 
2015 ~. ~ 469,701 I S.31 S 469.701 1&.3 IS 

Tbcrcd!C1' ~ .Q. 313718 1.241 ill.ill 1 241 

Totol. S ~~2:!:l , aZQ ~~ QZI S2il Ll9SJ J,l, $;!.158 ,83~ S..I26.00l 



CITY m' ~ORTO:\'. VIRGI :\,IA 

Jun. 30.1011 

8, /,OSG-TER.II DEBT (Conlin"<;) 

Ch;on~e< in l ong-Iron N t" 

The following i. a ,"mmMY of Ioog-!erm deb! !ra""",!ion, of the Indu'nUl De,-<Iopm<n! Au,hority of!1Ie Cit}' of 
~ortoo for , .. year ended June 30. l{) I 1: 

Po" .. ~11 
Ci ,)' Valley 

"' ~",io".1 

-., "'"' """ Mongage loan, payable" Juno 30. 2010 , I IS.3S3 S2.4S2.00S S 2.5 67.358 
Borro",inlt· 
Retirement< ( 2~,4()9) ( 3S0.l l5) (4Q8,524) 

~lortgag~ loan< p.yable at June )0. 2011 , a~ £:1;1 SMIZI 890 S 2 m 83~ 

Po .. dl V.lk), Notional B.ni - $3.'100.000 mortgage loan datN! 3/J /04: 
>e<ure<l by sub'to.'i.lI), a ll real prt>p<rty .nd T~v<nu<. of the Aulhori'y. Th< 
I",n 1>< .. " ;nter<" .1 • ral< of 4,S'I', poyable quanerl)' beginning 6.13/04. 
Priocipal p.ymenl> ore due quarterly beginni ng 6IM)' with the bola"". due 
on 3/3/ 16, 

Ci'y of Norton • $280J)00 lo.n dated 2125/()1 "j,h . len ye .. tonn.nd .nn",1 
intoTcs' ralC of (),,, for the fiTS' 'wo }~U, and 1% pe' year. ,I><",.fte" A~n",1 

p.ym<n", of S29.562.98 i""lnding i" I<"". begin 21HI05 with ",m.injng 
b.lance 10 be paid 2125/ 12 

T 0101 M""~.g. Loa.,. P.y.oble ., June 30. 2011 

" Ju",,)O 2011 

2.071.890 

86 94i 

1 115UJ4 



crTY OF NORTO~, VI RGI " L\ 

,, 'OTES TO FfSA.~'CfAL STATEMENTS 

J un. 30, 101 1 

9, CLAIMS, JUDGEMENTS AND COMPENSATED ABSf.'l\'CES 

" " ,~" , 16 • Ac,oun,ing . nd Financi.1 R<Jl'Orting Prioci!",l, for CI.;ms aod Judo::mc",IS 
and COmp<n>a,<d Ab"oc .. ". ,he C ity has accrued ,he hobili'), .ri,ing from ou" .. nding claims and juJl;mon" . nd 
compcnsa .. d .""'nees 
Ci')' <"'pIOl= earn ". , .. ion . nd ,ick k ayo .. , '.riQU, "" 0' dopendino:: Uf'OH ,be number of yeo" of s,""ice, ;';0 
benefits or po)' i, !<'Ceiyed for un .... d , iok teOl'. upon ,enninalion, Only I S d.) .. of unu>e<i vac.lion te. ," con be 
carried o''''r to tbe next f.sc.1 ),oa" Employe.".om voc.,ion k.w . ccording to ,be followin~ scbe"ul. , 

A, .4167 days per mon,h or S d. y' each )'e.r if lho emplo,~ ha, been with the City 
less than I yeo,-

B. 833 dol'~ pcr mon,h Of 10 d.)"> ~a<h year if ,be emplo}ff ha! been with the City 
fOf as long OS I )'e.' hut Ie" lhan 10 ),e.", 

C. US d.)"> pcr monl!> or I S do),,, each year if the emploY"" ho, beon with the City 
for 10 )~o" or 10">:", 

Employe<, of ,lit Dep.rtmen, of Soci.1 Son'ico, oocumu l .. e "00""'" .00 ,10k lea"e in accord,nc. wi,h ,he Vi,¥ini. 
Dep.n""'"t ofS""iol ~er"ice, rers<>flnol M.nuol 

AI JUf>O 30, 2011, tbe Ci'y had ou","ooing .e<ru<d \'ocation, sick 000 pcri£>nal leo,'. of 1171.343 in the 
Governme . .. 1 Ac,ivi,i", ond oU"tanding oc"ru<d ,""".,ion 10 .. " of $21,2 19 in lhe Wa'.f Ilnd S.wer Fund_ The City 
had oul'taoditli accrued p'YTull,""", ofS I }, 107 in the GovenUl",","1 Acl;"ities 000 S 1,623 in !he W.,er Ilnd s.c"''IT 
Fuoo rd'led !O ,he a<cNed 1<"-0, 

COMPOt-!El'!I Ul'II - SCHOOL BOARD 
All I .... ek . -month d."ified, certified, administrat;"o, ,00 supet"';>01)1 empk>y«s o f ,be SCOOo I Boord earn t"~h,, 

(12 ) ,.,"'.,"'" leo\'< do)~ pcr year_ S""h "0001"", "'\'0 m.y he accumul'l<:d '0 0 muimum of twcnty_f"" (2~) doys 

All ,enified Ilnd admini'lnl.ti,-. empl0l""" (profo""",al ,taff) of lhe S<h<>ol Boord 0"'" Ihr<o (3) dol'~ of 1'."",,,,,1 
I •• ,... ptf )'00" Unus<d l"e",<m.1 10",'. do)"> may be tran,fenod !O sick leo,,, days. 

All ccrtifled aoo .dmini"rat;"o omrloyees of lhe S<hool Uoard lI\3y earn one ,iek leo" e d.y p<r month " ,,,,ked .",h 
year ba><d OIl the number of ,onoracted doys, OSO-200 d.y "'"'nC1 - 10 doys, September _ June: 220 doy contrac, 
- I I do}~, Augu,1 _ June: 240-200 day cOOl(rael - 12 do)~, July-June)_ Such p<rsonnel ,h. 1I be .blo to accum"l ... 
on unlimi .. d number of 'uch d.ys, Upon .-etirrmon' from the Nonon Cil}' s.c0001, uode, lbe VRS, .11 prof<:<' ional, 
. dmini'tr .. i,,, .nd .... won staff (fulI_timo omploye<.) .re eligible to «<e;'-e sick I.,,'e fund, .. follo",~ , 

For oc,umul .. ed do)~ OIl June 30, 1 'fIlg: 

"'" 91 -200 
S12 ,OO td.y 
S24 ,OOJday 

For odditionol da)~ "",umul.led afoer Juf>O 30, 1998, the TOI< will be S4S_O(lfd.y_ Most !<'Cent s;ck da)~ 
acoumul.,ed must be u",d firs" 

At luf>O 30, 2011, lhe S<hool Uo. rd had ou""andi,,>: >ccrned ">cotion, ,ick ' 00 p<""",,1 Ie.,'e of 164,447 and 
S4,930 of """rued p. yroll '''os related '0 the occNed Ie., .. 



CITY Of ,,"OIHO,,", VIRG INIA 

,,"OTES TO FfNA .. \TIALSTATEME..vrS 

J un.30,lO I I 

10_ FUND IIAI.1S CES-GOVERNMf'NTAL F UNDS 

A. of lUll< 30, 201 1, fund bo la""., or. composed ofthc fol1o"";.i: 

Nomnajor ,~, 

Govern.",.,,1 GO\'Omln"",.1 
Goneral Fund Fund. Fund, 

Non>p<ndobk: 
P"'p"i~ ilrnJ.> , , , 

ReSirielo<!: 
Low Enforce""'"t 
Community o.,-<I""monl 

Committed: 
L. " , tnf"".",..", 10314 10,314 
Par",.M Roc",,,,,,,, ,.~ 2,069 
Planning & DneJ""menl 302.302 302.302 

A"j~ned: 
Law Enforcement 194.187 194 .1 87 
Fir< Dep.rt""'"t 6.372 6.372 
Public Works-Su-em 120.054 120,054 
Forks & Rccro. "on 1.400 1.400 
G<neral Prop<rti .. 1'~1.76 S 160.76S 
PI.nnin~ & D<,-elopmenl 22,791 n ,791 

U". .. i£ncd 710.613 !S9.8S~! 1.650.758 

T 0011 fund ba!ance, 11.216,182 S 254.830 S 2,471.012 

Whe. an e,ponditurt i, incurred for I"'f]lOso, for which both "'S1ri' l<d.oo unre,lricced fuOO balance;, " ... ilable. 
tbe City consider, restrict.d fuOO, to tIa,'e been 5j>Onl ("'l. Wben an expcD<l ilurc i, incurud for which committed 
."ig.-..o<i. or ""....'~Il<d fund b.l.nce> . ... a".ibble. ,he City consider< a""'unt< to have bern spent [''''l oUl of 
commitl<d fuOO<. lhen . " ignoo fuOO, .• 00 fi n. lly unassigned funds, as o>eeded. unl." City Couo>cii has provided 
o!horwi", in it> comm itment or .. "ignmenl >elion. _ 



CITY or ~ORTON, VIRC 1;'; IA 

.~·OTES TO FlNA,'TfAL STA n:.tlENTS 

Ju"c30, IO I I 

I I , DI::nNED BENEFIT PENSION PLA N 

A. flao De'qi ruion 
NIUll<" uf Plan; Cily ofl'Orlon, Virllinia, Virgini. R<lif<m<nl S)"ocm (VRS) 
ld<ntificotion ofP!.n' Agcnl . nd C",t.ShlIring Multipl •• Employ., Def,1>Cd Benefit 

P.nsion Plan 
Administering En'ily ; Vultini. Rdiremenl S)"lcrn (S)'''~rn) 

All full ·'ime. ",l .. ied p<m>anen' (prof""'iooal) cmploy"", of I'I'blic >00001 dhi sions and omplo)~s of 
ponicipa'ing O'mployo" or. ,u'o""'tk.lly co"or«! by VRS uron emplo)lJt'l<n" Bencf,ls ,',,, .n., n ,'o YO.r< 
of .. n'ice crodit_ M.mbt" . arn onc month of s.""ieo cr«!i, for each mon,h ,M,..re "mployt<l and Ihcir 
omployer i. ]XIlin~ inoo "'" VRS, Membtr< are di~iblt '0 purrMoc priur public >crvic •. ""i, .. duty 
military ocrYke. c<r1ain p<riods ofkO\'e .nd pr~"iously rcrunded VRS >cryice . , c",dit in Ihcir pl,n 

VRS .dmini"ers two defincd beocfi l pl."" for local gm-emment .mplo,..., _ Plan I .nd PI.n 2: 
• M.mb<r< hi .. d btf"", Jul~ I , 2010.nd wilo h,,'e >en';c. credits befOfe July I. 20 10 are co"or«! 

undor Plan L :-.!",,· hlIzardou< duty mcmbtr< or •• ligibl. fo' an unreduced roliromem benefi , at ago 
65 "'oth 5 yo"" of""r\"ie. credit 01' .g. SO with at I •• " 30 yea" ofsel\'iee credit Tiley m.y retire 
with. ,Nl",od benefit as oarly., all' 55 wilh al l.asl 10 y<..-s of<erVice crcdit 0' age SO "'i,h., 
Ie." r, .'o y."s of sen'ice <redi" 

• Memb<r< hired or n:hired on or .fter July 1. 2010 .nd "'1>0 b •• -o 110 sen'ice ored i" btforc July 1. 
2010 .re co"or«! under Pl,n 2, Non·h.uafdws du,y memberS are eliiiblt for on unrtd<ICed btnef" 
btll,n.ning . , '''ir lI01mal Soci.1 Security relirement .£c " 'ith at It." fivc )~" of se"'ic" crrdi' or 
"'btn lbe sum of ,,,",, a£e and sen'ice t<luals 'fO. They m.y re,ire ... illo. rrdocod btncfit as carll' 
as ><:e 60 v,i Lh .. It",l fi.'C )'C'''' of seryke crodit. 

• Elilliblt "",.rdws duly .".mb<r< in Plan I .nd Plan 2 arc di~iblc fu, an unrroocod btocfi ' 
btllin.ning . , 'i< 60 ... i,h . , I .... ~ yo." of sen'ice crodi, or a~< 50 " , 010 .t Ie .. t 25 yeo" of service 
eredil, The.<e mem""r< includo shtriffs. deputy sheriffs and hazardous du,y employees of politi"l 
",bdi"isions ,it;ol haw el«t<:<l 10 pro.ide """'need co.'<r~" for hatardou, du,y <eni c., They rn.y 
re, ire ,,'ith . rrdocod btocf,t a< early • • • ~. ~O " 'i,h .. k." f,v" yoa ... ofsnvice crrdit. All other 
pro.'i.ion. of tbt mombt,. plan opp ly, 

The VRS B .. ie Benefit i, • !ifeti ... monthly bt"d" b.sed on • r<tiremont rnultipli .. a •• percentage of !he 
m<mbcr"s ",'<ra¥. fi",,1 comp<""tion multiplied by <he "",mbe" '0101 ""yie. erroit, Under PI." L 
."cragc final eompcn"'ion i, Ihc "",rage of the membt" 36 consecutiv. month, of highe<t 
compensat ion_ Undcr PI.n 2 ",' ... ge final comp<n .. tion i. the .ve.,ge of the membe,', 60 c~n:;ccuti\'C 
month. of higbe" compen"'i,,,,_ The ret;,."",ot multipli., for non·hazardous duty "",mbtr< i. 1,70"", Tho 
, .. iremont multiplie, f01' sheriff' ,od ,"i ion. l jail SUp<,inlond<nls is I ,8W •. Tbt , .. irem<n, mulliplier for 
Olillibl. politie.1 .ubdi"j,ion bozardous duty employee< 0""" ,h,n ,heriff. and jail supoerint<nd<nts ;s 
1.10% 0' 1.85 '10 as el«ted by the omplo~.,. A, ' eti .. m<nl. m<mb<:rs can do" Ihc B.sic Bel1«". Ihc 
Su"-;,,or Option, • Parti,l Lump.Sum Option P'yrncn, (PLOP) or the Ad,'aoco Pen,ion Opt ion_ A 
rctirement rrooction foetor i< .pp lied to Ihc B .. i< Benefit amount fOf m<mber olection the SUI\'iwr Option. 
PLOP or Ad, .. ""ed P<n,ion Opti"" 0' tilo", "'tiri".; willo. 'educo benefil, 

R.,ir«. are d igiblt for .n ",,"u.1 oo<t.of. [j,'ing adj"""",,,t (COLA) effocti"" July I of IIoe !iC<Xlnd cokodor 
yoar ofmir<m<nt, Under Plan I. Ihc COLA cannot exC«d S,OOW. : under PI." 2, the COLA ,""not oxceed 
6.(10"" , Duri".; years of no inOotion or d<f1ation. the COLA i, 0,(10% , The VRS . 1", pro"ide> death and 
di<3bili'y btr><fit>. Ti,l. S J.l of the Code of Virgini. (1950) . ••• mended .• "igo' the .uthorily to e.tablish 
and .mend btn<fit prm'i,ion, to the Gene .. 1 A,sembly ofVirgini. 

~~~~;;~;'i;'~~i"~;;~~~~; .Mu.l report that include. f,nancial .tatomen" . nd of tbe "::::,~;"~ obtoi",d from the VRS Web 
:.:,"' ~ wrl'ing '" the S)"tem', Chi.f 



CITY O F :'\ORTON, VIKC I:'\IA 

,~'O TES TO ONAAClAL STATEMENTS 

Jun0 30, 1011 

11. 1)£081:.'D BI:."NI:.·FlT PENSION PlAN(Con/;MU,dj 

funding Policy 

Plan m<mbers.", required by Tit1c 51 I of the Cod< ofVir~ini. (1950). as .mended, to contribute 5% of 
t!l<ir compensation toword their ITti"'ment . All or pa" of thc W. mcmb<'r contribution "'"',' he ... umod by 
ttl< employ",. In addition. tho Cily .nd School Board oro required to contribul. thc ITmilining .mOUnts 
""".,sal)' to fund par1idpal ion in til< VRS u'inS the actuari.1 b.<i, sp«ir.ed by Ill< CO<Ic of Virginia ,nd 
appro"ed by Ill< VRS Boord of Tm"=>. Til< Cily C<)nlribulion rate for til< fisc.1 yt".r ended 201 t """ 
13,71% of .onu.1 eO\'ered p.yrol! for ,be City', ~o"errutlC1\1 employ"",.nd 5.00'10 for City of Norton 
School Board """.profc"wn. 1 .mploye", 

The publio school di"i,ion, professional emplo}tt; contribution rate for f,,,,. 1 201 1 was 8.930/. of OO'"eTed 
]>Il'TOII for ye ... nded ~Ol l. Thi, .mount rcprc<rnlS 100% of the "urrenl }'oor oonlribu,ion. The amounts 
rel"eJ to the pre"wu, three yt".", are •• folio,.." 

Prof.,,;.;. .. 1 
2011 
2010 
,~ 

, 
514.373 

Per<ent.g~ 

"'" ,-
"" "" 

The "'quired contribution f", the Y." ended June 30, 2011 for the noD'profe"ional employ ... of the City 
of Non"" Schools "'as S I 2.S.... ntis OlllOllnt ",presented 100% of the current Y"or ootltributioo. T!I< 
amou"" ",1.teJ to til< p"" 'iou, tnre.: yt".rS .re .. folloW1 

2010 
,~ 

Annu,l Pcn,ion C"'l 

12.979 
12.398 

Perc.ntllge 

"'" lOO.IW. 
100.0 
100,0 

For r,,,,. 1 ye .. 201 L til< City's .nnual po.rnon cost of$42g.372 "''O, equol to the City', rtqu,red and acl".1 
contributions. T!I< FY 20 II required contribution. were d<1<rmined OS p.rt of tho Juno )0. 2009 ""tuan.1 
,·.I ..... 'ion using the entl)' .g< normal aotuarial co<1 m.thod . In fi",.1 year 2011. tho Ci t)' School Boord's 
annual pen.ion co>! f", lbe Board', "",,-profes,io ... 1 omployee> ",as S 12.865 which was eq ..... 1 to Board', 
required.nd ""tuari,1 <OIltribulions, Tbe r«]uired <OIllril>ulions ""re OCl<mlin<d .. p.n ofth< June 30. 
2009 ",,1U.ri.1 ' ·. I ..... tioo usiOi the entry .~. nomtlIl octuarial cost method. Tho octlW"i.1 "",umpt;on, • • of 
Jun< 30, 2009 included (0) 7,50'4 inve>lmer" ratc of rotum.(""l of admini.trotiv. exponses) (b) proj«ted 
",10..,. inc ....... of nlOiiOi from 3.7S% to S.600/. per yeor for general go,'ommen' ~'''Ploy .. s at>d 3,SO'lo to 
4.7W. for employees .liiible for enhan<ed bcn<fits ,,·ail. bk to I.w <nf<>re<ment om".", firefighters .t>d 
sheriffs "nd (c) 2,50% por year <"'H)f. l i'in~ adju<tmrnl5. Bolh (.) .nd (b) inclutlcd an in Oa!ioo 
<omponent of 2,500/.. Tho ""tuari. 1 ",1"" of the City of Nonon'. a ... lS i, eq ..... 1 to 'he modifoed mark.t 
".1 .. of .. "'., Tbi. mothod u,,,, toohniqu<> that <mDOlh lhe effects of short-term vol",ility in Ill< market 
".1 .. of . ",,,, o,..,r • fi ,..,.yeor poriod City of Nonon', unfunded ""lUari.1 oc<rued Ii.bility i, beiOi 
.monized ... 1<"<1 per,en .. ~e of p',TOI! on .n op<n Ioo..i.. The renuini!\>l omon;'Olioo period at Juno 30. 
2009 for the Unfunded Act"",ial Accrucd Liability (UAAl) ,..as 20 ye.rs 



CITY OF I'o'ORTON, \'IRGI~ I'\ 

NOTES TO H NAACIALSTATt'Mt'N TS 

J un. 30, 201 1 

I I DEFlNH) BENt 'FlT PENSION I 'LAN (Conr;n~ed) 

City' 

C. Annual Pen,ion COSl(Con'inued) 

J~nd In[Q1!".,ion CO! ';:i'y oWor1Qn 
Fi",.1 Y cOr Annual P=iOll P<'fccn13gc of APe N<1 Pen,ion 

E!lIrng ';:2'1 (Ar.;:) Con!!:ill~'~d ObIi~Ii2n 
Cit)' 

6130/1 1 S 4 28.371 II)lft. , 
6130; 10 365.000 '00 
6130/09 361.137 '00 

D. Funding Stal"' .nd Fund ing Progress 

Fi!.Cal 
Y.or 
~ 

6130110 
6130109 
6130108 

AS of Ju, .. 3D. 20 10. ohc ""'" ",cen! ", ,,,ari.1 ,'.I ua,ioll dat. , ... plan ", as 72,7"" !uIllkd fur Ihc City aoo 
" 'as 110.3% [.oded f<>r , ... S<1Ioo1 Board ""II-professional employee •. Tbc City'. octo,ri.1 . ",rued li.bility 
fOf boner-" " 'as S! 4.9~8 .8~ 1 .nd n .. "",uari.1 , '.1"" of 0>&0" ,,'., S I 1.475.9 14, rc<ul1in~ in an unfunded 
""(u.~.1 """rue<lliabili'l (UAAl) of S3 AS2.937, Tbc covered pa)TOll (.rum.l pa)roll of .eti, ', employees 
co,'.red by'''' plan) ~,"' S3.176.3~7 and 1he ",io ofobe UAAl '0 1he ,,,,'m,d payroll wa, 109.6% The 
S<bool Boord', Non-PTOf""ional Employee', act"an.l "erued liabili,y for 1><.,.[,1, wu S 1 .600.6]~ . nd 
the .."uori,1 ".1"" of 0""" wa, SI. 76S.S89, rc.ul1ing in .n unfunded . ctuori,1 accrued li.bility (UAAl) of 
S( IM.9~5). The co,'.red pl}roll (.nnual p.)roll of ""i,,, employce. cMcrcd by the pl.n) w.s $260.1 17 
and .he ,""io of obe UAAl '" the co,ned l"')'Ioll ..... (63.4),'" 

Schedule of Funding for the City . oo S<hool BOMd 

Unfund<d 
M,u.rial Actuari.1 Actuari.l UAAL 
V.llle of Aem>ed Acorued '~ru Annu.1 .. ~. of 

~" liability li.bility Rotio CO'"cr«i P' )Toll 
(/lYal Ulall (!.!MLl ll1!ll rillll!ll "'-'" 

SII A7S,9 H SI4.9SS.8S1 S3.482.937 n.~. S3,176,351 109.6 % 
I U26.774 13.086.M3 1.559.870 88,0)% 3.083,436 50 ,6% 
11.444.087 11.133.371 698.284 943% 2.776.096 248% 

S<hool Boord: 
Non-Prof."ionat Empk>yees 

6'30/10 S l.765 .5 89 , 1.600.634 S(IM.9S5) IW.W. , 260.11 7 ( 63.4 ),1. 
",om 1.805.64 1 1.483.622 (322.oI9) 12 1.~. 233.9H (137.6r,. 
6130.'()8 1.8-11.349 1.397.580 (443 .769) 13 1.8% 233,925 (189.7)% 

" 
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12. OTII£R POST-/:.-MPLOYJIENT BENEflTS 

The Gm'.,mm<nto[ Aooouming S .. nd.>rd, Board (GASB) ,as issued its Sla 'o"",n' No. 45. Acc",mling and Fi"Qn<wi 
Reporting br EmplO>Wf for POSfmir~m~"' B"'~!i' Plan> Other 11lan Pen>iofU The Slate",,,n1 "stabl i,h .. 
".odards for lhe "",asu",,,,,,n,, ""'<Ji;nilioo, .od di' p[ay of otoc. p"'Hmp[oymcnt b<nefilS (OPEBj expens.e aod 
related [iabi[i,io, in <be fin.""i,[ SlalOmen". The <o.t of po'l~mp[oym<nt he, lthe.,.. bcncfi " should bc o>socialOd 
",i,h til< p<TiOO in which the co,l ocours ... tbc. than in d", future )' •• rs "hen it ,,'ill be p.l id, The City odoplOd ,he 
r<qui",,,,,,n" of GASB Stalemcnt ;-':0. 45 d", inK 'he )-<oar ended June 30. 2010. R~ognition of Ihe liability 
ocrumu[.lOd from prior ye.", "'i ll be ph.sed in M<r 30 )-'." commrnc ing with Ihc 20 I 0 li.bili,)'. 

TOe Ci,)' m«" Ihc requirem<n" '0 use !be .ltem .. i,'e mca,UT<m"nt m<tbod . 00 . 1",,, to use tbe . ltmJ.lti\'c 
me"um m:n' metbod. 

Annual Olher I'mt_Employ"""t B.nefil Cos, ,nd Net OPES Obli g.tiO!! 

r", ,I>c fisca l yta, ended Jun<' 30. 201 1, !be City ', . nnual OPED c"",1< ofS456,72 8 r", l:ol'entm<n,,1 ""li" ilie' .nd 
134.720 for busill<".lyp< .<;ti" i,io •. re>p«(iYely. wore <quol (0 the Annu.1 Requ ired C<)fttribution (ARC), 

Go,'<rnm<nt.1 Bu,ine«- (l'p< S-<hool 
A<thiti .. A<,;,';,;<. Boord 

Annu.1 reqU;Ted contribution , 79.08S , 17.360 , 17011 
[ntcre" OIl net OPEB obliga(ion 
Adju"men( (0 . nnUllI '«Iu,red cont<ibuliO>l 

Annual OPEB cos1 79.08S 17.360 17011 
COtltribo,jo", m><Je (Hm2) 

I.-..:",.s< in net OPEB oblig3tion 79.085 17.360 149,279 
Net OPEB obli~.tion-bcginni "ll of year 79.085 17.300 149279 

Net OPEB obliga(ion..,od of ycar , ISg.1 70 , 34.720 , 298 .S5 8 

Tbc City', .nnu.1 OPEB COSt rOT l:ovemmonul ocli"ilie., (Il< petc""tago of onnual OPEB co" <ontr;bu(ed 10 tl>c 
p l.n .• nd Ill< 11<, OPEB obli~ .. ion lire., follow; The City', f,rs' YUT for implemen(i"ll GASB No. 4~ ,,'os June 
J-O.201 0, 
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12 . OTIIER POS T·EMPLOYMENT BENEFITS (ConrjMu~J) 

Pcr« ntag< of 
Annu olOP £ D 

Fist . 1 Yeo, ;I.,,"uaIOP f D CM' Nfl OPEB 
Endi n£ Co< ConlribUl<d Obl igatioD 

lu".,30.20 11 , 79.085 . 4 , 158.170 
lu ... 30.2010 79.085 . 4 79.085 

The City', annu,l O}>EB co,1 for bu,io>< .... <YP< oclhiti< .. til< percentage of annu. 1 OP~D C{,>t o<m,ributcd to ,be 
plan. ond tbe nel OPEl! ""Iiil lioo are as foltou', . Tbc CilY 's fItSl yeat for impkrn<ntilli GASB No, 41 'la, JUIl< 
30.2010. 

P<r« n" g< of 
ADnul O PEB 

~-I .. al Yoar AnnualOPEB C ... t Contrib ult<l N., O PEB 
Endi nl: Co< ObUgotioD 

)u",, 30.201 1 , IU60 . 4 , 34.720 
)u",, 30.2010 17.360 W. 17.360 

The School Board', .""ual OPED COSI. ,he pe"..,la2< of .""u,1 OPED c"'"' c,.",ribuled to the pIon •• nd the net 
OPEB obl ill"tion are as follows, The City', f,,'si year for impl<"",ntin¥ GASB No, 45 wa, June 30. 2010. 

fi,.,.1 v. .. 
.:nd in~ 

June30.201 1 
JUI'I<30.2010 

Funding Statu, ,00 Funsling Progrm 

, 
AnnualO}>rH C., 

149.219 
149 .279 

The fundiflll sta!U, of ,he plan as of lune 30 , 201 1 " .... as follows: 

P<rcon .. g. of 
Ann ua l OPEB 

Cost Cont ribu t. d :"<l OrEB 
O bli20lion 

~ , ::98.558 
w. 149.279 

GG' -ernm.ntal 
Ae, i,.iti ... 

BU<-iD .... ~'p< 
Ae.;'-i, i •• 

""hool 
Boord 

Act""ri.1 Accn,.ed Li.bil ity (AAL) , 577.&84 , 126.&52 , 1.825.884 
Actuari,1 V.I"" of Pion A"",,, 188,072 
Unfunded Actuarial Accrued Liability (UAAL) 577.884 126.852 1.63J.8J2 

fullded ROlio (Actuari.1 Value of PIon A'S<t~1 AAL) W. . 4 10)0% 
Covered P!)TOII (Acti,"e PI ... Mombe"l 2.677.645 587,776 2,915.517 

UAAL ... Percentogo of Co,·.",d Payroll 21.58% 21.58% 56,18!'. 
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SOTfS TO FlNA,'UAL STATDIENTS 

12. OTHER POST_EMPLOYMENT IlENEnrS (Contin~") 

Mlu,rial ,·.llIation' of On ongoing plan inyol," .. tim., .. of the "alue of "'lX"Ie<! amoonl' .oJ .".mplion, aboul 
the i>fObability of occulTrn~ of enn" far inlo til< rulllre. b .mples ifIClude a"ump lion' about ruture cmplo)"m.nt. 
IOOnality . • nd heollll<.re cw If<nds_ A-",ou" " determined reKar<lino: til< funde<! <tatu' of the pion .nd the . nnual 
.-.quir«l contributions of the <mployer are subjecl 10 conlinual rc>-i,ion .. actual re,u l" ' re ",mp.red with po" 
expectations .nd ".,,,, estim .. es ore mado about the fu ture. rhe schedule of funding progr<" . pr.",nted as .-.quired 
wppk lIl<"ntary infomJ..ltion fo llowing the oote, to til< filUl!lCi.1 Matements, pre","ts mult;)"< .. trend inforTrnltion 
about wll<lh<r til< actuari.1 , .. I"" of plan ..... ts i. increasing or deere.sing over lime rd .. iyc to the ocmari.l .crrucd 
li,bilit"" for Il<""r.ts-

M lurla l Motb<>ll, ond ' ... umpti"n. 

Projections ofbencf". for fin.nci.1 n:porting pUlpO .. , are b.>«i on the ,ub, .. nl;'-. pl.n (the pia" as uOOe"'lood by 
the cmplo),cr .<>11 the plan mc mbe,,) and indud. lhe t)-P< of be""fi " pro,-ided .. the time of each ,-alu'li"" and til< 
hi"ooc.1 pattern of.baring ofll<I><fi t c"''' belw",," til< .mployer.nd pl.n members 10 lhat poinl . Til< IIOtuari.1 
IDCthod. and ""umption, u'"'" incloo. leohnique, to., ' r< deoigned 10 re<!uce tho eff""ts of ,hon-lOTItt ,-olatiiity in 
ac,u,ri.1 >ccrued h.bih,i ••• nd III< . ctuarial ,..Iue of .,"' ... conshteot ,,'; ,h the Ion>:-term p""'p"cti,-< of til< 
c.kul.,,,,", 

The entry . ge DOn",,1 rost method "' .. , u",d to dete""i,.,. li. bili,ie, under ,he ol .. motive "",",ur<m<nt mctl>od. 
Undor this melhod, future II<n.fi" . r< projected .nd the present \'aluo of such II<nefl" i, all""oled from d . .. o f hirc 
to date of .ligihility. Act,,-e employees .... . "umed to relire at lie 62 " -hich i< , II< historie.1 ","flIgc age of 
rol i",,,,,,nt for omplo}"", of til< City ACI;\'e employees .ge 62 or older who hO\'e quolified postcmployment 
bol><n " under the pl.n.", assume<1 10 ",I ;", in the fltSl projecle<! year, A lI<alu.: .... pion tha, ioc l"""'!>oth r,,,i,,,., 
and act" ... mplo},,,,,, contains . blendod ' ate , Til< rat. u",d in til< calculalion is the .~e-lI<lju"ed pn:miurn h. the 
contribulion from ,he t<1;'1>e or blended premium. Til< ac ,uarial . "umpliOlls for the Ci'y iocludcd infla tion., 
25% and on iO\-."ment rat. of return of2_5% , Tho oxpected .. Ie of inc,e.se in healthc.", i",uflIflCe premiums i. 
h.<ed on ,he Gel,,"o model promul~ .. cd by S<x iety of Actuaries, Usin~ lbe Ic,-d percent of ",,;roll IDCthod, til< 
p.yroll gro"1h rat" has been set 10 ,he innal ion n"e, Lif. expt:<toflCie. at the c.kulation date"", b.o .. d on thc mo<t 
r.,;enl mortalilY lable, publi,hed by III< National Cenler for Heolth Statistic,_ Til< 2004 United Sla,,,, Life Tobl<> 
for Males Ilnd the Uniled Sla t« Lifc T.ble« for Fcm, ic> were "",d. Life expe<IlInc i., thai include p.rtial ye. rs 
werc roondcd 10 til< nearest whok ycor_ The o.kulotion of po,temploym.nl he.lth in, uro"". w\'eral:e for each year 
is b.sed on til< .»umption tbat .11 p.rticipants willii;-. until tll<ir expected .ge a, displayed i" ,he mortali ,y table._ 
The prob.b ility tbat on cmploy« "ill re main .mployed ufitil the ~"umed wir<",.n! .~e "''Os determined u,,,,, DOn­
g""'p 'pec ific ' i . -b.>«i IUrno"", cial<> p!"odded in T. blc I in p .... K!1Iph 3Sb ofGASB Stalement 41 . The unfunded 
"""rued Ii.bility is lI<inl: amortized O\"er 30 ye.rs , The .. m.inin~ amortization period at i Ul>< 30, 20 I I i. 28 )"''''' 

flan Dc:s<:riptioo 

The City pro,-i<k, post-cmploJ'lOCnt medica l ro~ .. g< for ,eti .. d .mplo.,.... throul:h • ,inKle-employer d<-fined 
benefit pl.n. TIl< City rna)" ebang. _ add or delet. ro,..,rag. as lll<y d • • m .pp,opri.le .nd "'ilb lhe appro,·.l of the 
City CounciL Til< pl.n doe> not grnnt r<ti'ee, '-eSled health bo".,f,ts. 

A .. ,ire< _ eligible for po"_ .. ti,e ment medicol ,o'-crogc. is defined ., • fu lI -l;me employ« ,,'ho .... irC'S d~tl y from 
the City .nd i. eligible to "",.i," .n ' >fl y or regula, retirent.nl be""fit from ,II< VRS. Employ= _pplyin>: for early 
or ~l", r<tircmcnt Me eligibk to continue jW!k;pation in ,he Retiree Heal'h Pia", sponsored by III< City, 
Employee< ot til< City are .1I0wed to suy on ,he pl.n unlil de.th of tho employ.., or elil:ibilily fo< Medi<:.re 
cov=~o. Til< <mployee p')'> 100'4 for '1""'''' or dependenl be.lth c. ", in,or.""e pr<miunt<, 
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[2, o rllER I'OST-EMPLOYMENT BESH'lTS (Continued) 
fund 'ng Policy 

The City ,uITOntly fuoo. pos'~mplo}'ment he.[,h core benefits on a p,y-"-)OU-iO bas;,. Dufing fi",.1 Y"" 201 [. 
lhe Cily had not de,iirulled any fu<Kiing for the OPEB Ii.bility, 

13. P t'FERREPREVE,\ 'UE 

Ocf,rred feyen ... ''1>reseni' .",o"m, for whkh .,S<1 rec02Mion crileda h:i"e betn '"'''. bul for which ",'onu< 
r«OiJlilion critori. ha"e 001 betn me,. Under ,he modified !Kern.l b.,i, of '''''DUnt;ng, "och amounts . re 
me.,"",bl<. bu , not .,'ailabk, Th-fcrITd ,,-yonuc total ing $970.268 i, compri""d of the following: 

Ocferred Property T ox Rcvenue 

Ocferred f",'enue represenling uncolle<:<ed I .. billings no! O\'ai'able for f"ooina of current exrrnditufd to101ed 
S970.26S at JUl'l< 30. 20[ l. 

14. COM.IfITME.rvr.i ASP CO.\T/,\'(,'£,\"CIES 
Lit;g.tio n 

In reg.rd to litigation inmh'ing the Cit}, of Norton, Virgi nia. ther< Of. two pending [.w",i" in which the pot<:nTio! 
for 10« p.yment <x;>!< At this time no <p<cific , .. I""';on .... be<n determined in rep,d to eiohc, 1.,,'Suit. 

IS, SURETI"BO,VDS 
illIl2'ill 

• 

Fidelity.nd D<:p<>!it Company ofMory[.nd _ Surcty 
h ithfu[ Prn<>rmonc< of DIlty Scheduk Posi';on Il<lnd 

' BarN" Muir. Tf ... 'U"" 
Judy Mill",", Corumi .. ., ...... of t"" R.v,,",u. 
Carlo.> Noaks, Sh<riff 

Faithful Pcrformancc Blanket Il<lnd: 
The .bo,". Constitution.l Offic",,' <mplo}= _ 150.000 for e",h 10<, 

H.rtf<>r<J Accident and [ndemnily Co,"pany - Suroty: 
Barb.", A . MuCr. T ",",Ufa 

Srlec,i,"e In,ufance Comp, ny of Americ,' 
Ernest W, Ward, C ily M ••• £a 
F",d Ronry. A,,;>!.nt City M. flOg« 

Mayor and Cilji Counc,l 
All Ci ty <mplo)"". b[ank .. bond 

FidelityanJ D<:p<>!it Comp>ny .of Morylond _ Sure'y 
All Norton Cit}, School Emplo)"ee. _ b[anket bond 

Srlec"'"e 1I"I>"",,,,,e Com.,.ny of Amenc.: 
ROller R.mey, Director (Social Ser-'icos) 
E[iZ<lbeth nernina, Office Monaller 
AU """iol work= 
All <mploy«. otb<r dllln Dire<tOl', Office M.nager. and soci.l workm 

, 200,000 

,.~ 

30.000 

~O,OOO 

100.000 

200.000 
100.000 

10.000 
10.000 

10,000 

100.000 
100.000 
100.000 

"'~ 
TlI< cO'·rnlge in '-':.p«t '0 lh< T",.,urer ofohc Ci')" doe. oot app[)" to pecuniary 10" ,,,-,";nod by til< City 
by .-.:."'" or in conseq""oc. of the f.il"", .of til< T'-':"Urt:f '0 faithfully .nd fully di",horge "''''fding to 
I,,,, the dutie. pc:rtainin¥ to .. id position, 
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16. LEASE OBLlGA TION 

TO. Cily of Nonon has lWO copil.l leo"" ""tstanding," June 30. 2Q l I. 

The City Ie ... ,. 2007 Vol,'o back""" from Koch Finaoc;.1 Corpora, ion. The Ie.", \\"3> ente",d into on Febru. ry 8. 
2008 and o>!cnd, to F.bru<ory S, 2013 . The least coli, fo.- monthly paymen" of SI.72~ ",",i> the firs, paymonl 
bo~innin~ on M.",h 8. 2008. 

A ,ummary of ll'" pro,O"! , 'a lue of rulUr<: minimum Ie.", payme"t<. oct of inlef'''. i, .. foilo"'" 

Ju .. 30.20 12 
Ju"" 30. 20 J3 

,~, 

The Ci'y le.se;. 20 I I Intema,ional oruck ffom b,n. Fi,-,;, N .. io".1 Bank. The Ie ... "'os e"lered in,o on No,'embcf 
29. 2010 and ,-,'end> '" JUIl< 20. 201~ Th< Ie ... "ii, ror yo .. ly p. yments of S2S.979 wilh the r.", pa)'ID<n' 
beginning 00 Ju,.. 20. 2011. 

A ,umm.ry of !he presen, , .. I ... of futuro minimum le.<c payment .. net of inlef<st. i, .. fo llows: 

lune 30. 201 2 
lune 30. 2013 
lune 30. 2014 
Jut>O 30, 201$ 

TolO' 

17, !:.·NCUJllJIUS CES OUTSTAX DI .. " G 

Ou"tandim; cr.cumb,.nees of lhe propn.lary fund typO" arc 001 fcfl",,'ed in !he . <comp. n,ing fuune '"-I "."or ... n" 
os . """yation of "" . ined .. ming'. in kotpim; "';1h lhe fund ,yp.', measur<:men' focus, Ho"~'e-r, EocumbfllflC< 
oc<""","im; is <mplo)'cd . s . n ute",ion of [omllli budgetary inlegf3tion for ,he City's go".rnmentll]t)-p< funds. At 
Ju,.. 30. 201 I. cert.in amounts whi<h we", "'''''"ed. commincd. or .ssigned [Of <p«ifl< purpo= 110.,'. b<-<-n 
"""umbered in 1he iovemmental fund>, Eneuarb"",..,<. included in ~o,..,mmcntal fund bal.nee, ore os follo",~' 

Genera' hmd fOT C. pital As",,, 

G<n<",1 Fund for Othe, PUIJ'O"<" 

Total [""umbroncos 

PRI ~I ARY GQVF.R:«'MEl'T 

[ ocumbrance> Included in: 

R.""".d 
,,~ 

Balo"". 

Commin.d 
,,~ 

Bal ...... , 
Assigned 

"00 
Balance 

S 47~.006 

30 S63 

$ S05':;69 
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1\ 'OTI:."5 TO FfNA,\UAL STATE.'IfENTS 

June 30. ! OII 

Sd,ool Fund rOT Cap ital A,<C\< 

School Fund rOT o.w PUf?O>C'> 

Total Encumbrance. 

18. RISK MANAGEMI:.WT 

CO~IPO"'f;:iT (j:"i1T - SCHOOL BOARD 

ED<umb"",c~ Inc luded in: 

R .. tricted 
Fund 

B.I'n,:o , 
1lli.l 

= 

Commint<l 
>.00 

Bal.nco , 
---
'------' 

Assigncd 
Fu nd 

B.l.fIC< , 
, 

The City mointain. g< ..... 1 li,bility. 'uto and "",kors' oo,"",," .. (ioo insurance Cov="t< throup tl>< Virginia 
),ionici.,. l l,.bility Pool , Othe. insu"'flCe cOI'oraie (includin2 fire. equipment. poli« li.bility, public offici.1> 
liability.nd wooers' <ompen»I.", . nd occidental d<ath On "olunt«r fireman) is "",int.inod throogh eOmIl1<,<i.l 
insu ... "". com.,.nies, 

19. PRIOR PERIOD ADJUSTMENT 

A prior period adjuSlment, in (he 'moon( of S80.2S I "'as made to tho Schooll'und to .dju>! beginning foxed .. set;. 
Du.ing the }~.,. ended June lO. :!011 (he School "" 'ised 11><i. fIXed osset rq>Ortin~ to accurat<ly ron«t the 
e,,,,bl i,hed <api"'liutti<m lhresbold ofH,OOQ an~ provid< , more accura'e "'ec>ro of =" in oerviC< 

A prior period adju.tmcnt in ,I>< .moun' of SIS5,94 7 w., m.d< to tho Gene,.1 Fund ' 0 .dju' l be~innin~ 
""~cumulated dcp'e<iation .. it ",late. '0 the "Ten.flCY in Common" .. so' with the School Boord, 
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The .. _ .... I" !hi< XClioI'I is "'" <OYCR<I by ,lit lndcp<ndrnI 14.\Odi\or'5 R<pon. buI is "..,...rut<I .. ,,,,,,,ltmenta' data for 
,tit I>m<f~ of I~ ~.od«1 of !he (OOI • • eI.,,,,;,,,, ..... "" finand,,' npOn. Tbt objC'Cliv .. of SI.tiSliYl -,ion inf"..",,,"" tie to 
pro .... fi .. "d. 1 lUI.",. .. , u.." with .dd irionol hiSlotic.l p<1'Sf)<C1ive, ronle". IIId <lel.il'o I5Iill in u'in, 1M information 
in the fin"nc;.' >I~le"","". noteS 10 fi"""" ial ".,omena, .nd r<qIlired '"pple m<n'.ry inform.,ion 10 u"d.n,atId "nd '>s'" a 
10-=111<"'" economi< condition. 

CO:V-Tl:liYS 

fl i'lAI"CIAI. TRI~'i DS 

Thcsoo schedules <COltain 11' .. <1 , .. formal;"" to help !he reader UI'oCIttstarrJ how 'he City" f"._iIIl 
pmCJmllll« and ... ll-bti", hoi"" el\anied CM'f Ii ..... 

RtVEi'lIJI: CAPACITY 
n....: ",1Ied"1t. """"in '''lid Infur_,ion to ho lp the ",od<r "st •• til< City's moM . ignifooantloc.1 
~V<'II'" source , !he propeI1)' laX. 

OI:llT CVACIrV 
Tht>< ><h<dulo! pro .. ", informalion to "'p 1M .. ode< ""'"lhe .rr",,<lability ,,(tilt City', tum,,1 
level. of oul" .oding deb! . nd the City', abilily to is ..... oddi, ion.1 deb! in the fu,u , •. 

Eco."O."'C A,sD OUIOCRAP II IC 1:':FOR~IATlO,'I1 
Thne odItdules off<t «MO",ic ...., .,.",..,..".,ic inclial10rs 10 IItIp !he ......... u""""_ ,lit 
F.n.ironllltrN ".hi" " 'hi<h 'M oily" lin.nti. l..:1i.i1i., lake pb.c:e. 

OrEIVoTI~(; INFO RMATION 
Thne .. _los a,,,,, .. in .....,;". ond infrutruct ..... daI.o '" 1It'P Ih: rc.><b u!>dtrslMld how Ihc 
inr"""",im i~ !he City" financial fqlOI1 ... 1a1., to Ihc !ICn',", Ihc City pro~ides ond !he 
..:1i.ilit." ".,fomu. 

67 

75 

78 

80 

Sou",e" Unit" CI4lM:rwi .. tIOIcd. , ... inf()l'm.,ion in ( ..... ","'duk. i. d •• iv<d from !he comp •• lltn,ivt .00 .... 1 fina"" i.1 
rq>o:Iru fuo-Ihc ... It""'" yoar, 
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Fi", . 1 ,.-
~ ~, 

'00' 11 1,46 1.721 

' 00' IIO, IOI.llC 

"'" 169.579.975 
~, ' 41.741,.! I9 

"'" 131.19l.OOO 
~, 136.167.000 
2002 135.561.300 

C IT'!' Of NORTON. \ ' IRG I;>; IA 
ASSESS ED VALUE AND ACTIM L VALUt or ALL PROPERT\' (I' NAUD ITED) 

tASTT~N ~'ISCAL VtA RS 

1 1.629.450 4.m .174 2'.41J.171 157.161 2,103.400 2JUJ7.414 
16.733.091 7.006.663 26.523.114 II4.4a 2.0&6.SOO 232.614.941 
20.019.215 3.31'.221 U,.!l-',246 I9I.OU 2.016JOO 213.752.010 
11.742,910 3,391):15 31.1 41.lOO 2U,llS 2.IIl.JOO 191.429.909 
,..,...~ 3.293.114 .10,67(,,915 295.160 2.%.1,300 194.266.119 
20.741.219 ),143,_ 21.412.952 2SU02 2.4V,300 190.902.943 
20,711.099 3.065.00(l 320 119.100 2f2.111 2,459.J.OO H14.llS,lI7 

1) PrD!'C1'1)' il "sc>$<d ., . 0,u,l ""I .. ' ..... r.,... , ... . ..... >«1 v. I ... . ro <q ""11O ""tuII v.I ... 

Fi",. 1 ,.-
." 
'"" 2001 

'00' 
,~ 

~, 

,~ 

~, 

2002 

•. w , .~ 

•. w 1.15 
0.10 1.15 
0.10 US 
0.10 U 5 
0,10 US 

•• US 

•• US 
.ro us 

II Rolc> ' r< presc nlod per S 1 00 .... .... d .. I .. 

cm ' OF NORTO .... VIRGI;>;IA 
DI RECT PROPUlY TAX IlJOTI:S (UI"'AUDITED) 

...... STTEN fiSCAL " EARS 

1.15 •. w •. w us 
1.15 •. w •. w US 
1.15 010 •. w 1.15 
1.15 0.70 0,70 1.15 
1.15 0.70 Q,70 1.15 
1.15 ••• .ro 1.15 
LIS •• •• 1.15 
LI.I .ro .ro w 
LIS •. ro .ro w 

TABLt S 

0.929 
0.149 
•. m 
0.156 ..... 
0.192 
0.112 

TABLE' 



J .. oJO.10 II 

Nonoo C-,. HMpotai 

__ .LLC 

J . .. Jt._ 

_ II),(A. 100 

~ 1_1cun M>I. Tr. 

\I,' .r~ 

as. J'ror<o1ieo 

Fi ... Fort)" Por'< Cap 

CI1Y or NORTON. VIRGI.~ I A 

PRINCIPAL PROPERTY TAxrA VERS (UNAUD1T£ D) 
J~ .. .!D. HI I •• d J • • • .10, 10M 

11"",1 

A....-dVoIu< , 1'.19).)(10 

9.U6.lQO 

UU.lOG 

s.9'6.l(lO 

' .171.100 

1.116.)00 

l.,7Uoo 

J.,' 6.0oo 

1.' lHQ(l 

1.119.100 

IIJ06.700 

t.l>J.O.ooo 

' .UU.j(] 

l.6'I9.J.O(I 

JJIt..O(I(I 

1.163.100 

1.)(Il .1'IXI 

1.0.2).000 

1,170.100 

TA ' l t: l 

P,«<o' of 

Ral """'" 

""' 7.01% 

ON 

,~ 

1.9l% 

,-
,~ 

176% 

1.7'% 

L1Q% 

,-

--R<oI h''''' 
1'<2 

97'% 

Ul"% 

, .~ 

J .... ,. 

1.1 so" 

L_ ,-
1.).6% 

,,~ 

0 .• '1% 

" 



CITY 01' NO RTO;\'. \' IRG II;I,\ 
PROr ERTY TAX !.Ey n;s AND CO Ll. ECTiONS ( I I ~AUD ITED) 

UST TE."i fiSCAL YEARS 

Porcenlor 

"". T",.I To. 
,~ ,,- _0' Ddi_ COlleclion$ .... "'"' TocaIT .. -,-

, 
W'" )JI9.iIIJof ),1161.114 92.U% l}.6li 1.09S.47l 93.14% 

"" V1l.m 2.lI1J41 97.67% V.169 1J40.112 98.6J% 

"" 2. 141.J.I;) 2.1 17.38S 9US% 37.219 2.IS5.144 100.5m 

'00' 1.936.JO] 1.910.346 9S.6l% 35 .736 1.946.082 100.4'1'% ,.,. 1.146.506 1.I21J14 91.96% 21.705 I.IS3.o\9 100.lS% - 1.646.1S6 1.621.164 91.11% )).619 l./ill •• Sl lOO.S6% 
,~ I.S99.171 l.Sn.519 98.61% 30.246 1.607.13$ 100.»% 

'00' I.S90.001 1,414M) 91.41% 201,7$6 1.611.109 ]1)4.14% 

"" 1.623.046 1.167.691 96.1'1'% 16.444 1.644.142 1013{)% 

(1) ",.lus''''' or prna~;n Ot>d '"mat 

(2) Does _ ......... land .... mjllioru 

, 1) Com"""' .... fII>m~ fur ...... lOll j",1uded ifI,""''''''Ioc,ion$. 

TAB U : S 

P""""'IO( 

OIot>I>ndi", o.li_ 
O'Ii"'l ...... T,., .. 10 

130.991 6.96% 
9U30 l.U% 
61.622 3. 16% 
63.1 13 ,~ 

11.0'11 ,.-
~, .. ,-
79.s~ ''''' 89.M6 S.M'" 

15).491 9.4.6% 

" 
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fAB I.1: 12 
C IfY OF NORTON, VIRGII'iIA 

I'U:DG t:I).R t: Vt:N Ut C()V[II.A G I: (UNA UDITI:0I 
lAST TEN FISCA L n :AIlS 

.... ,-
~ 

, 
." 2.2~9.l16 1.1)61.~14 183.892 11 .14l 91.391 17S.93' 1.91 
,~ 2.34M 1S 2.1 Il.31S Il'.l00 11 .7611 96.U l 171.1 11 O. JS - 1.991 .660 2.150, 133 (1J1.41)) 12.610 89.31>2 162.0)2 (0</"1 ) ,,., 2.07).492 1.$$ 2.719 190.703 74.306 '19.' " 174.06) "" "'" 1.911.402 1.19l.1 74 lUll 15.759 9 1.S11 167.»)(1 O.lI 
~, 1.911.1'19 1.701.107 21$.S91 12.913 M.W I (J7.61' '" - l.9JJ.079 1.611.417 ll~.S92 I.U'.2 14 1M oIl (.361.2" 0.21 
~, I.m.l ll 1.716..210 176,141 6l.141 77.118 1 4I .~l 1.21 
~, 1.I1S.s1 1 l,6n.J70 lSl.1S1 M .lft.l 6l.114 11S.147 2.01 

I) ()<u;1s ..,.,.. u.. <iI)' • ....-... _ .... be found ;" thor ....... u.. r"""';") ". """os. 
0pcnI.". opao>« do ... in<kod< ......... ",-,",_ .. _u.ll;o" <>.p<n><. 
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Cln' OFNORTON, VIRGIN IA 
1)t.\.fOGItAi'HIC A" I) ECONOMIC ST A TlST' CS (U,'iAUDlTF.I)I 

..... fT n :N nAIlS 

4l.l16 ) 9.0 '" ,~ 174.lll.o40 44.61 0 39.0 ,. 
'.m IJUll,OJl ' M ' ) 39.0 '" , ~ Il4.l lJ,440 U.610 ) 1.0 '" ,.~ 111.l06.lS2 39,013 3' .9 '" . ~ 1l6,169Jl l 010.011 l U ~ .. ~ 1".211.721 37.912 ) ' .9 ~ .. ~ IO U l6.960 )0 •• <)(1 ) ' .9 .~ 

Source: WcIdooo Coop<>- C..- ..... 1'WIic: Inr...-..... 8 urcau of &:oo.onoi< A""')"'" 
v~ I'aIpIooymaII c-iM ..... ond _ City S<hooI -.. 

TARU: IJ 

,-
4,10% 
l, IO% •. -
''''' ,~ 

.. -..,'" 

" 



J un. J.(I, 201 I 

NonQIO C""""""it)' Itospital 

B,islol Rqional 11 •• 1111 S)'I'enI 

NonOl1 City $.chool ll<>ard 

City of Non 011 

J ••• )O, t OO6 

""",,," 

N011011 Commun;,y HOlpi!>1 

Wal Man 

M"""",in View Rqional Mediaol 

Nonon Cicy School Bowd 

City of NMOO 

CITY or NORTON, VIRGIl'i iA 
I'RI.'''CIPA I. 0 1l'I.OVERS (UNAUDITED) 
CURRENT YEA R AND FI VE n-ARS AGO 

Uta"" Care 

Publi< Ag'''''Y 

Public Agency 

Produ<, Of" Service 

lI •• lth Care 

C.............,;"I Reu.iierKlro«' 

Uealth c.... 

Public "aen<Y 

Poblic Ai"""e 

I) F;,nl yUf 2OOS-06 is r"", ycw or dati ..... ilable 
2) Source: Virginia E"",IO)y"""" C"",milO"'" - Comm""ily Profile 

TABLE I' 

T",.I 
E"imated 

Employ"",", -

'" 
'" 

,~, 

Eotimoocd 
Employ~ ' 

'00 

'" 
~ 

'" 
'" 

" 
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r ru .. T"' t ' :OI 'IV ~U)\T TOW~' GOVf.R".'IL'T I:.""'.OV[I:S ",. H ISCT IO.~ (l"s .. orrnH 
I.AST 51~ Fl SC":,o,. I 'U," 

.n ,-
~ ... ,,-. 

" , ... "'- ,., 
" 

, , • • ,_. • , , , , • "- , , , ,., , - ••• " • • ••• • --"""" 16.5 '" I7.S '" " 11.S 

o..,.o.,~, • • , , , , 
She<iffsOff~. , , • • , , -- , , , , , - , , , , 
~".'I • • " " ••• " 
'" 

, 
Public "00"" '- , - " " " " " " -,- " " • ••• , • -- • • , • , •• 
",,"' .............. 
"- 10.' • , • • ••• - , , • • • 

.... - ..... "-
,0"'" ........ "'" , , , , , , 
I'IMI Op<..,,_ , • .. , ••• , , 
" • - • • , , , , 
~.-
.--.. .. i .. • , , , • .. 
JCj I,ibol,,)· , , , , , , 
50<"""'",, .. , , , , , , 
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fAI ..... 
CITy <If MlOTOI'. YI"" '~'A 

"'lIlA "t,,,,, ,,"O<:Af .... " . O'U"'; ' ION ,UMlon too 

u.S1' 1<. ""'''" n .' u 
» ~ -!'_---c _ _ 
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TAIILE 17 
CIT\, OF NORTON, VIRG INIA 

C ANT AL ASSET Sf A TlSTICS II\, FUNCfION (UN AUIl ITEII) 
LAST SI X FISCA l, YEA RS 

"'" "" "'" "" lliO >!ill 
F~"<lio" 

PoolL, sof<1y 

Police ""''''''. 
, , 

Fi,.. ,1>.1""" , , , , , , 
N.", .. , of palmi . nil< " " " " " " 

Public work. 
S" .. " (I..,. mil.,) ~2n un 32.73 31.7) $2.1) U73 

S".", liJio" .~ «, ", ". "" ", 
T",flic .igno l. • • • • • • 

W,," <>pC,,'ion, 
Mil<, ofw'ICr m.in ~~J) 55.3 1 55.3 I ~~ .3 1 55.3 1 55 .31 

Num'" of f,,.. hydr""" 210 ", "" ". ". ", 
w."'w .. ,, <>pC'"'''''' 

Mil., of .. oi'at)' ,,""rs 4 1.16 41.16 41 . 16 41 16 41 16 41.16 

Mil .. of ,lOrm ,e",m 0.' •. , " .., " " 

" 


