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December 9, 2011

To the Honorable Members of the Board of Supervisors
To the Citizens of Louisa County
County of Louisa, Virginia

The Commonwealth of Virginia requires local governments to publish, within five months of the close of
each fiscal year, a complete set of financial statements presented in conformity with generally accepted
accounting principles (GAAP) and audited in accordance with generally accepted auditing standards by a
firm of licensed certified public accounts. Pursuant to that requirement, we are pleased to present the
Comprehensive Annual Financial Report of the County of Louisa, Virginia, (the “County”), for the fiscal year
ended June 30, 2011.

This report was prepared by the County’s Department of Finance. Responsibility for both the accuracy of
the presented data and the completeness and fairness of the presentation, including all disclosures, rests
with the County. We believe the data, as presented, is accurate in all material respects; that it is presented
in a manner designed to fairly set forth the financial position and results of operations of the County as
measured by the financial activity of its various funds; and that all disclosures necessary to enable the
reader to gain the maximum understanding of the County’s financial affairs have been included.

The management of the County is responsible for establishing and maintaining an internal control structure
to ensure the protection of County assets. In developing and evaluating the County’s accounting system,
consideration is given to the adequacy of internal accounting controls. Internal accounting controls are
designed to provide reasonable, but not absolute, assurance regarding the safeguarding of assets against
loss from unauthorized use or disposition and the reliability of financial records for preparing financial
statements and maintaining accountability for assets. The concept of reasonable assurance recognizes
that the cost of a control should not exceed the benefits likely to be derived and the evaluation of costs and
benefits requires estimates and judgments by management.

All internal control evaluations occur within the above framework. We believe that the county’s internal
accounting controls adequately safeguard assets and provide reasonable assurance of proper recording of
financial transactions.

Robinson, Farmer, Cox Associates, Certified Public Accountants, have issued an unqualified opinion on the
County’s financial statements for the year ended June 30, 2011. The independent auditor’s report is
located at the front of the financial section of this report.

In additional to the general financial statement audit the County is required to undergo an annual single
audit in conformity with the provisions of the Single Audit Act Amendments of 1996 and U.S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit
Organizations. Information related to this single audit, including the findings and recommendations, and
auditors’ reports on the internal control structure and compliance with laws and regulations, is contained in
this report. These requirements have been complied with and the auditor’s opinion is included in the
compliance section of this report.

Reporting standards require that management provide a narrative introduction, overview, and analysis to
accompany the basic financial statements in the form of Management’s Discussion and Analysis (MD&A),
which can be located immediately following the report of the independent auditors. This letter of transmittal
is designed to complement the MD&A and should be read in conjunction with it.
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Profile of Louisa County

On June 9, 1740, an Act of the House of Burgesses separated Upper Hanover from the rest of Hanover
County and in May 1742, Louisa County was named in honor of Princess Louisa, daughter of King George Il
and Queen Caroline of England. The Towns of Louisa and Mineral and were incorporated in 1873 and 1890
respectively.

The County has the traditional board form of County government with a county administrator. Policies
governing the administration of the County are set by a seven-member Board of Supervisors elected from
seven magisterial districts. This body also has responsibility for appointing the county administrator. The
County has taxing powers subject to statewide restrictions and tax limits.

Louisa County, located in heart of Central Virginia, is equidistant between Richmond, Charlottesville and
Fredericksburg. The County encompasses a land area of 514 square miles. The primary roads traversing the
county are Interstate 64 and U. S. Routes 15, 22, 33, 208 and 522. Louisa County is bordered by Hanover,
Albemarle, Fluvanna, Spotsylvania and Orange Counties. The second largest fresh-water inland lake in
Virginia, Lake Anna, with over 250 miles of shoreline and 13,000 surface acres of water, borders the County
along Spotsylvania and Orange County lines. Lake Anna has become Central Virginia's premier choice for
water sports and fishing. Initially known as a vacation community, the number of full time residents has grown
steadily since the lake was built in 1972.

Louisa has a growing and diversified economy comprised of manufacturing, services, commercial and
agricultural sectors. Agriculture remains an important, but reducing factor in Louisa’s economy, with beef cattle
the principal livestock and hay, corn and soybeans the major cash crops. Grape vineyards and wines are
showing growth, leading to increased tourism. Major regional commercial development continues in Zion
Crossroads since the opening of Lowe’s and Walmart Supercenter with building permits issued for new
business at the Shoppes at Spring Creek, Spring Creek Business Park and Summerfield Business Park.
Commercial development in the Lake Anna area has undergone a resurgence with construction of New Bridge
Landings and Lake Anna Plaza.

The local unemployment rate continues to be elevated at 6.9% for June 2011, 0.9% higher than the state and
3.2% lower than the national rate.

Louisa County is ranked 10™ in the Commonwealth for the highest percentage increase in population at 28%
since 2000. The increase in population over the past nine years has placed additional demands for services
not previously provided, such as 24/7 career fire and rescue coverage, a new elementary school, and calls for
increase capacity at the middle and high schools.

Reporting Entity

The County of Louisa report includes all funds of the “primary government.” In Virginia, cities and counties are
distinct units of government; therefore, the county is responsible for providing all services normally provided by
a local government. These services include public safety, social services, recreation and cultural activities,
and community development. For financial reporting purposes and in accordance with the Governmental
Accounting Standards Board (GASB), Statement 14, “The Financial Reporting Entity,” the county has identified
two discretely presented component units. The GASB statement establishes the criteria used in making this
determination and identifies each as a blended component unit or discretely presented component unit.
Blended component units, although legally separate entities, are, in substance, part of the primary
government’s operations and are included as part of the primary government. Discretely presented component
units are reported in a separate column in the combined financial statements to emphasize that they are legally
separate from the primary government and to differentiate their financial position and results of operations from
those of this primary government. Therefore, the Louisa County School Board and the Louisa County Water
Authority are reported in a discrete presentation. Based on GASB Statement 14 criteria, the Louisa County
School Board is a legally separate organization providing educational services to the public whose board is
elected and is fiscally dependent on the local government.

The financial statements of the Louisa County Industrial Development Authority are not included in the county
report. This organization is administered by a board separate from and independent of the Board of
Supervisors.



Budgetary Controls

When necessary, the Board of Supervisors approves amendments to the adopted budget in accordance with
§15.2-2507 VA Code Ann. Budgetary compliance is monitored and reported at the department level. The
budget is implemented through appropriations that the Board makes quarterly, with supplemental
appropriations made as required. These appropriations, except those to incur mandated expenditures, may be
greater or less than contemplated in the budget.

As a recipient of federal and state financial assistance, the County is responsible for ensuring that adequate
internal controls are in place to ensure and document compliance with applicable laws and regulations. The
audit for the fiscal year ended June 30, 2011, has been completed and no material internal control weaknesses
or material violations of laws and regulations have been found.

In addition to the internal accounting controls, the County also maintains budgetary controls. These budgetary
controls ensure compliance with provisions embodied in the quarterly appropriated budget approved by the
Board of Supervisors. Activities of the general fund and capital projects fund are included in the quarterly
appropriated budget.

Major Initiatives

Following the goals and objectives established by the County of Louisa Board of Supervisors, and with the
assistance and guidance of the County Administrator, staff and agencies implemented and continued a
number of specific programs designed to provide county residents with cost efficient government while
enhancing their home and employment environment.

Maijor initiatives begun, continued, or completed during the fiscal year are:

e The adoption of a local ordinance which formally structures the Department of Fire and Emergency Medical
Services to include County’s volunteer fire and rescue agencies. This ordinance requires the use of the
County’s procurement and purchasing systems by volunteer fire and rescue agencies, thus allowing
enhanced monitoring and control over these funds.

¢ Began development of the Ferncliff Business Park, a 104 acre parcel zoned industrial and commercial that
is 70% cleared and which has available lots up to 22 acres in size. Lots may be consolidated to form larger
tracts. The development will include underground utilities and access to municipal water supply is planned.
The Park is strategically located just Y2 mile from Interstate 64 in the southwestern part of the County.

e The County received a number of grant awards in fiscal year 2011. First, a Homeland Security grant of
approximately $1.25M to join the Law Information Exchange (LINX) system with several other political
subdivisions in the Commonwealth. This system will allow efficient, effective information sharing within law
enforcement throughout the Commonwealth and is intended to improve law enforcement and public safety
capabilities. A separate grant of approximately $780,000 was received for the purposes of replacing the
County’s self-contained breathing apparatus (SCBA or “air packs”) units with a single, NFPA-compliant
model. The replacement is taking place during fiscal year 2012.

e Redistricting was an intensive and complex process which spanned parts of both FY 2011 and FY 2012.
The County’s Registrar managed a process which involved splitting one precinct into two and moving four
precincts into alternate locations. The state redistricting process resulting in two Senate districts within the
County (17" and 22" Districts), and the splitting of two local precincts for state voting purposes. As a
result of these efforts, 21,500 voters received new voter cards.

e Continued retail, commercial and industrial business growth following the opening of Walmart, UVA Credit
Union, C3RS and construction of The Shoppes at Spring Creek, Spring Creek Business Park, New Bridge
Landings, Lake Anna Island and the Boardwalk on Lake Anna;

e Expansion of the Zion Crossroads Wastewater Treatment Plant to a state-of-the-art treatment facility with
re-use. Construction will be completed in FY13;



Major Initiatives: (Continued)

o Expansion of the Louisa Regional Wastewater Treatment Plant. Scheduled to be completed during winter
2011;

e Planning for the comprehensive expansion of the Louisa County Water Authority service area to
designated growth areas.

Awards and Achievements

The County received its ninth consecutive Certificate of Achievement on its FY 10 Comprehensive Annual
Financial Report that was submitted to the Government Finance Officers Association of the United States and
Canada (GFOA), Certificate for Excellence in Financial Reporting Program. In order to be awarded a
Certificate of Achievement, a government must publish an easily readable and efficiently organized
comprehensive annual financial report. This report must satisfy both generally accepted accounting principles
and applicable legal requirements. A Certificate of Achievement is valid for a period of one year only. We plan
to submit the FY 11 Comprehensive Annual Financial Report to GFOA to determine its eligibility for the
certificate.

The County has received a 2011 Virginia Association of Counties (VACo) Achievement Award for its Virginia's
Initiative for Employment Not Welfare (VIEW) Partnership Program, a partnership between the Louisa County
Department of Social Services and the Department of Parks and Recreation that has been in place since late
2008. The program strives to create work activities for the program participants and to encourage partnerships
between public, non-profit, and faith-based organizations to end individual's dependence on public assistance
by moving participants from a structured job search to paid employment. VACo's Achievement Awards
Program recognizes innovative, model county government programs across the State. Of the 33 total entries
received by VACo this year, Louisa County feels privileged to have been chosen to receive this honorable
award for a local program for the second year in a row.

Future Budget Considerations

For the 2012 fiscal year, the Board of Supervisors approved a General Fund Operating Budget of $84,626,491.
The approved Capital Improvement Plan Budget is $14,798,390. The approved FY 2012 budget maintained
the real estate tax rate at $0.62 per $100 of assessed value.

Fiscal Year 2012 will be a challenging for several reasons. Primarily, a number of County structures, including
two schools, sustained significant damage in an earthquake which occurred on August 23" 2011. Additional,
significant cost increases are likely in VRS as well as education, due primarily to a reduction in federal stimulus
funding from FY 2011. Healthcare costs continue to increase, as do those associated with jail operations and
the Comprehensive Services Act.
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ROBINSON, FARMER, COX ASSOCIATES

A PROFESSIONAL LIMITED LIABILITY COMPANY CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditors’ Report

To the Honorable Members of
The Board of Supervisors
County of Louisa, Virginia

We have audited the accompanying financial statements of the governmental activities, the discretely
presented component units, each major fund, and the aggregate remaining fund information of County of
Louisa, Virginia, as of and for the year ended June 30, 2011, which collectively comprise the County of Louisa,
Virginia’s basic financial statements as listed in the table of contents. These financial statements are the
responsibility of the County of Louisa, Virginia’s management. Our responsibility is to express opinions on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and the Specifications for Audits of Counties, Cities, and Towns,
issued by the Auditor of Public Accounts of the Commonwealth of Virginia. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
the significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the discretely presented component units, each major fund,
and the aggregate remaining fund information of the County of Louisa, Virginia, as of June 30, 2011, and the
respective changes in financial position, thereof for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 2, 2011,
on our consideration of the County of Louisa, Virginia’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit.



Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison information, and schedule of pension and OPEB funding
progress be presented to supplement the basic financial statements. Such information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board, who considers it
to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the management’s
discussion and analysis and schedule of funding progress in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the management’s discussion
and analysis and schedule of funding progress because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance. The budgetary comparison information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County of Louisa, Virginia’s financial statements as a whole. The introductory section, combining
and individual nonmajor fund financial statements and schedules, and statistical section, are presented for
purposes of additional analysis and are not a required part of the financial statements. The accompanying
schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and is also not a required part of the financial statements. The combining and individual
nonmajor fund financial statements and schedules, and the schedule of expenditures of federal awards are the
responsibility of management and were derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole. The
introductory and statistical sections have not been subjected to the auditing procedures applied in the audit of
the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on
them.

harlottesvﬁle, Virginia ‘ 2
December 2, 2011



MANAGEMENT’S DISCUSSION AND ANALYSIS

To the Honorable Members of the Board of Supervisors
To the Citizens of Louisa County
County of Louisa, Virginia

As management of the County of Louisa, Virginia we offer readers of the County’s financial statements this
narrative overview and analysis of the financial activities of the County for the fiscal year ended June 30, 2011.
We encourage readers to consider the information presented here in conjunction with additional information
that we have furnished in our letter of transmittal, which can be found on page i to v of this report.

Financial Highlights FY 2011’

The general fund balance increased $2,305,326.

Revenues exceeded the original budget estimate by $4,174,287 and revenues exceeded the amended
budget by $2,338,381.

Expenditures were less than the original budget estimate by $2,157,797 and expenditures were less than
the amended budget by $6,212,008.

The real estate tax rate remains unchanged at $0.62 per $100 of assessed value.
Reserve funds of $3,977,933 were used to balance the general fund budget.

The assets of the County exceeded its liabilities at the close of the most recent fiscal year by $74,416,974
(net assets). Of this amount, $56,273,869 (unrestricted net assets) may be used to meet the government’s
ongoing obligations to citizens and creditors.

Louisa County funds reported combined ending fund balances of $56,721,018, a decrease of $9,950,250 in
comparison with the prior year. Approximately fifty-one percent of this total amount, or $28,944,536, is
available for spending at the County’s discretion (uncommitted and unassigned fund balance), and forty-
nine percent, or $27,776,482, has been committed or assigned for specific projects. The County has a
lower fund balance because of the construction of the new Moss-Nuckols elementary school and
contributions to the Louisa Water Authority for water and sewer projects.

Unassigned fund balance for the general fund was $28,944,536, or forty-nine percent of total general fund
expenditures.

The County of Louisa, Virginia’s total debt decreased by $2,505,037, mostly for the repayment of general
obligation bonds.

' Fiscal Year ended June 30, 2011.



Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the County’s basic financial statements.
The County’s basic financial statements are comprised of three components:

e Government-wide financial statements,
e Fund financial statements, and
¢ Notes to the financial statements.

This report also contains other supplementary information in addition to the basic financial statements
themselves.

Government-wide financial statements - The Government-wide financial statements are designed to provide
readers with a broad overview of the County’s finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the County’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may serve
as a useful indicator of whether the financial position of the County is improving or deteriorating.

The statement of activities presents information showing how the County’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in
the statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes
and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the County that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities of the County include general government, courts, police protection,
sanitation, social services, education, cultural events, and recreation.

The Government-wide financial statements include not only the County of Louisa, Virginia itself (known as the
primary government), but also a legally separate school district and a water authority for which the County of
Louisa, Virginia is financially accountable. Financial information for these component units is reported
separately from the financial information present for the primary government itself.

Fund financial statements - A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The County of Louisa, Virginia, like
other local governments, uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. All of the funds of the County can be divided into three categories: governmental funds,
proprietary funds, and fiduciary funds.

Governmental funds - Governmental funds are used to account for essentially the same functions reported as
Governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balance of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the County’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental statement of revenues, expenditures, and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.



Overview of the Financial Statements: (Continued)

The County maintains two individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and
changes in fund balances for the General Fund and the Capital Projects fund, both of which are considered to
be major funds.

The County adopts an annual appropriated budget for its Governmental funds. A budgetary comparison
statement has been provided for the general fund to demonstrate compliance with this budget.

Notes to the financial statements - The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.

Other_information - In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information for budgetary comparison schedules and presentation of
combining financial statements for the discretely presented component unit School Board. The School Board
does not issue separate financial statements.

Government-wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a County’s financial position. In the
case of the County, assets exceeded liabilities by $74,416,974 at the close of the most recent fiscal year.

A significant portion (24 percent) of the County’s net assets reflects its investment in capital assets (e.g., land,
buildings, machinery, and equipment); less any related debt used to acquire those assets that is still
outstanding. The County uses these capital assets to provide services to citizens; consequently, these assets
are not available for future spending. Although the County’s investment in its capital assets is reported net of
related debt, it should be noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilities.

County of Louisa, Virginia's Net Assets
Governmental Activities
2011 2010

Current and other assets $ 92,834,226 $ 71,991,561
Capital assets 41,123,584 40,990,590
Total assets $ 133,957,810 $ 112,982,151
Long-term liabilities outstanding $ 26,011,238 $ 28,516,275
Current liabilities 33,529,598 2,742,504
Total liabilities $ 59,540,836 $ 31,258,779
Net assets:

Invested in capital assets, net of related debt $ 18,143,105 $ 17,504,861
Unrestricted 56,273,869 64,218,511
Total net assets $ 74,416,974 § 81,723,372

At the end of the current fiscal year, the County is able to report positive balances in all categories of net
assets.



Government-wide Financial Analysis: (Continued)

During the FY 2010-2011, the County’s net assets decreased by $7,306,398. The significant reasons for the
decrease in net assets are attributed to the increase in contributions to the Louisa Water Authority for water
and sewer projects.

Governmental Activities - Governmental activities decreased the County’s net assets by $7,306,398. Key
elements of this increase are as follows:

County of Louisa, Virginia's Changes in Net Assets
Governmental Activities
2011 2010
Revenues:
Program revenues:
Charges for services $ 2,526,981 $ 2,730,199
Operating grants and contributions 6,661,424 6,166,247
Capital grants and contributions 312,468 37,708
General revenues:
Property taxes 46,946,443 48,588,750
Other local taxes 4,771,833 4,465,562
Other 2,072,197 2,743,185
Total revenues $ 63,291,346 $ 64,731,651
Expenses:
General government $ 3,677,873 $ 3,558,411
Judicial administration 2,102,860 2,159,585
Public safety 11,613,566 10,517,891
Public works 3,785,930 3,991,484
Health and welfare 7,190,521 7,303,205
Education 27,275,972 26,044,246
Parks, recreation and culture 1,496,928 1,736,229
Community development 12,482,752 4,119,397
Interest 971,342 979,923
Total expenses $ 70,597,744 $ 60,410,371
Increase (decrease) in net assets $ (7,306,398) $ 4,321,280
Net assets — beginning 81,723,372 77,402,092
Net assets - ending $ 74416974 $ 81,723,372

e Property taxes — The significant decrease ($1,642,307) in property taxes are attributed to declining
property values and economic volatility leading to more uncollected taxes.

e Public safety expenses increased approximately $1,100,000. The increase can be attributed to funding of
additional positions and a general increase in public need.

e Community development expenses increased approximately $8,400,000. The increase can be attributed
to funding of Louisa County Water Authority capital expenditures.



Financial Analysis of the County’s Funds

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements.

Governmental Funds - The focus of the County’s governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the County’s
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a County’s
net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the County’s governmental funds reported combined ending fund
balances of $56,721,018 a decrease of $9,950,250 in comparison with the prior year. Approximately fifty-one
percent of this total amount, $28,944,536, constitutes uncommitted and unassigned general fund balance,
which is available for spending at the County’s discretion. The remainder of fund balance is designated to
indicate that it is not available for new spending without further Board of Supervisor’'s action because it has
already been committed for:

NAPS Stabilization expenditures

Landfill Closure

Landfill Development

Zion Crossroad’s future debt

Future capital improvement expenditures

The general fund is the operating fund of the County. As a measure of the general fund’s liquidity, it may be
useful to compare total general fund balance to the total general fund expenditures. The total general fund
balance represents eighty-two percent of the total general fund expenditures.

The general fund balance increased $2,305,326 during the current fiscal year. Significant factors in this change
in fund balance are the dedication of the Board of Supervisors and County’s management to control
expenditures and be fiscally responsible.

The capital projects fund has a total fund balance of $7,890,912, all of which is assigned for future capital
projects. The fund balance decreased $12,255,576 during the current year because of the continued
construction of the new Moss-Nuckols Elementary School and the funding of Louisa Water Authority capital
projects.

General Fund Budgetary Highlights

Differences between the original budget and the final amended budget were $4,054,211; the increase in
appropriations can be briefly summarized as follows:

e $97,342 increase in general government expenditures results from an increase in contingent legal fees,
and workers compensation that is budgeted in the non-departmental budget.

e $172,900 increase in judicial administration expenditures are the results of Technology Funds from the
Compensation Board and funds received from the Victim Witness and the VSTOP Assistant Attorney
grants.

e $1,698,252 increase in public safety expenditures results from workers compensation that is budgeted in
the non-departmental budget and several grants from Rescue Squad Assistance Funds, Internet Crimes
Against Children, State Fire Programs, Four for Life, Homeland Security, Children’s Justice Fund, DMV
Select Enforcement and Wireless Service Board PSAP.



General Fund Budgetary Highlights: (Continued)

e $1,828,606 increase in public works expenditures is the result of courthouse renovation and other
enhancement funds were which carried over from FY10 for work not yet completed. Additional increases
resulted from compliance requirements for the Zion Crossroads Wastewater Treatment Plant and other
regulatory issues associated with the Louisa County Water Authority.

e $806,035 increase in health and welfare expenditures are attributed to Comprehensive Services Act (CSA)
for At Risk Kids and other social services programs including legal fees.

e $74,726 increase in parks and recreation expenditures results from workers compensation that is budgeted
in the non-departmental budget and the success of several programs within the department. It should be
noted that these increases were offset by increases in program revenues.

e $59,784 increase in community development expenditures results from a new departmental copier, tower
review program fees (which are offset by revenues) and website redesign costs for the department of
Economic Development.

e Debt service budget was not changed during the year.

e $683,435 decrease in miscellaneous expenditures due to allocated non-departmental budget to actual
functions that occurred during the year.

During the year revenues exceeded the original budget estimate by $4,174,287 and revenues exceeded the
amended budget by $2,338,381. Expenditures were less than the original budget estimate by $2,157,797 and
expenditures were less than the amended budget by $6,212,008. Accounting adjustments were necessary to
reclassify debt service expenditures from the school fund and appropriately report in the primary government.
Building enhancement work in progress, grant awards which were not expended during the fiscal year, and
conservative projections and budget management contributed significantly to the budget surplus.

Significant variances between the final amended budget and actual revenue and expenditures are as follows:
Revenue

e $2,501,915 of actual revenue excess of amended budget in general property taxes is attributed to the
continued success of the Revenue Recovery Program for Ambulance Transports, grant awards,
conservative property tax assessment estimates, an increase in personal property assessments and the
increased rate of collection by a third party collection agency.

Expenditures:

e $1,584,444 under budget in Public Safety is attributed to grant funding for the Self Contained Breathing
Apparatus (SCBA) grant, funding for which was not expended in fiscal year 2011, as well as a number of
other grants received and unexpended during this period.

e $1,453,615 under budget in General Services is attributed to repairs and maintenance to the County’s
Historic Courthouse and other buildings in which funding has been appropriated but work has not yet been
completed.



Capital Asset and Debt Administration

Capital assets - The County’s investment in capital assets for its governmental funds as of June 30, 2011
amounts to $41,123,584 (net of accumulated depreciation). This investment in capital assets includes land,
buildings and improvements, and machinery and equipment. The total increase in the County’s investment in
capital assets for the current fiscal year was $132,994.

County of Louisa, Virginia’s Capital Assets
Governmental Activities
2011 2010
Land $ 2,328,523 $ 1,488,506
Buildings and improvements 19,805,757 19,635,489
Equipment 7,275,623 6,498,166
Construction in progress 20,078,316 19,935,168
Tenancy in common 5,000,000 6,010,000
Total $ 54488219 $ 53,567,329
Less: accumulated depreciation (13,364,635) (12,576,739)
Net capital assets $ 41,123,584 $ 40,990,590

Additional information on the County’s capital assets can be found in Note 5.

Long-term debt - At the end of the current fiscal year, the County had total bonded debt outstanding of

$22,195,000. Of this amount, $22,195,000 comprises debt backed by the full faith and credit of the County.

During the current fiscal year, the County’s total debt decreased by $2,505,037, mostly due to the repayment
of general obligation bonds.

Additional information on the County of Louisa, Virginia’'s long-term debt can be found in Note 6 of this report

Economic Factors and Next Year’s Budgets and Rates

Based on available economic data, trends for the local economy are gradually improving, equal to or
greater that the state as a whole. The local unemployment rate for June 2011 was 6.9%, which is .9%
lower than the prior year, 0.6% higher than the state unemployment rate, and 2.4% below the national
unemployment rate.

Commercial investment in the Zion Crossroads Region continued to expand in 2011 with the opening of
Wal-mart in November 2009, and a credit union, dental practice and veterinarian practice. Construction is
currently underway at The Shoppes at Spring Creek and Spring Creek Business Park.  Additional
development has occurred in the Lake Anna Area within New Bridge Landings and Lake Anna Plaza.

Residential building permits have seen a decrease of 34% in building permits and commercial building
permits have seen a 22% increase in comparison with the prior year.

The citizens approved a meals tax by referendum in the general election in November 2011. These funds
will offset capital requirements in education and public safety.



Economic Factors and Next Year’s Budgets and Rates: (Continued)

o Several County structures sustained significant damage in the earthquake on August 23, 2011. Repair
costs will be significant but are expected to be offset by insurance proceeds and federal emergency
disaster relief funding.

e Inflationary trends in the region compare favorably to national indices.

All of these factors were considered in preparing the County’s budget for the 2012 fiscal year.

For the 2011-2012 Fiscal Year, the Board of Supervisors has approved a General Fund Operating Budget of
$84,626,491. The approved CIP Budget is $14,798,390. The budget kept the real estate tax rate at $0.62 per
$100 of assessed value. No reserve funds were used to balance the general fund budget.

Requests for Information

This financial report is designed to provide a general overview of the County of Louisa, Virginia’s finances for
all those with an interest in the County’s finances. Questions concerning any of the information provided in this
report or requests for additional financial information should be addressed to the Director of Finance, 1
Woolfolk Ave, Louisa, Virginia 23093.
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COUNTY OF LOUISA, VIRGINIA

Statement of Net Assets
June 30, 2011

Exhibit 1

ASSETS
Cash and cash equivalents

Receivables (net of allowance for uncollectibles):

Taxes receivable
Accounts receivable
Landfill accounts

Due from component unit

Due from other governmental units

Prepaid expenses
Restricted assets:
Temporarily restricted:
Cash and cash equivalents

Capital assets (net of accumulated depreciation):

Land

Buildings and system

Machinery and equipment

Intangible assets

Infrastructure

Construction in progress
Total assets

LIABILITIES
Accounts payable
Accrued liabilities
Amounts held for future projects
Customers' deposits
Accrued interest payable
Due to primary government
Unearned revenue
Long-term liabilities:
Due within one year
Due in more than one year
Total liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for:
Future capital expenses
Unrestricted (deficit)
Total net assets

$

Primary Government

Component Units

Louisa

County

Governmental School Water
Activities Total Board Authority
53,803,043 $ 53,893,043 $ 5,074,711 $ 9,584,855
35,014,848 35,014,848 - -
819,502 819,502 122,742 107,390
55,785 55,785 - -
2,057,840 2,057,840 - -
978,465 978,465 1,914,298 -
14,743 14,743 7,259 691
- - - 1,197,550
2,328,523 2,328,523 866,127 913,325
17,121,736 17,121,736 17,749,293 341,530
1,595,009 1,595,009 3,044,341 17,542
- - - 5,355,305
- - - 784,416
20,078,316 20,078,316 668,545 3,029,633
133,957,810 133,957,810 $ 29,447,316 21,332,237
1,279,752 1,279,752 $ 470,618 63,567
- - 4,509,040 -
- - - 64,413
- - - 40,603
503,896 503,896 - -
- - 2,057,840 -
31,745,950 31,745,950 - -
2,141,551 2,141,551 50,559 -
23,869,687 23,869,687 2,047,256 63,547
59,540,836 59,540,836 $ 9,135,313 $ 232,130
18,143,105 18,143,105 $ 22,328,306 $ 10,441,751
- - - 1,145,637
56,273,869 56,273,869 (2,016,303) 9,512,719
74,416,974 $ 74,416,974 $ 20,312,003 $ 21,100,107

The notes to the financial statements are an integral part of this statement.
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COUNTY OF LOUISA, VIRGINIA

Statement of Activities
For the Year Ended June 30, 2011

Program Revenues

Charges for

Operating
Grants and

Capital
Grants and

Functions/Programs Expenses Services Contributions Contributions
PRIMARY GOVERNMENT:
Governmental activities:
General government administration 3,677,873 § 77,620 302,854 -
Judicial administration 2,102,860 125,991 573,926 -
Public safety 11,613,566 1,458,471 2,083,913 37,359
Public works 3,785,930 390,608 3,693 275,109
Health and welfare 7,190,521 - 3,692,038 -
Education 27,275,972 - - -
Parks, recreation, and cultural 1,496,928 474,411 5,000 -
Community development 12,482,752 - - -
Interest on long-term debt 971,342 - - -
Total governmental activities 70,597,744 $ 2,527,101 6,661,424 312,468
COMPONENT UNITS:
School Board 49,322,703 $ 975,224 20,694,408 180,000
Louisa County Water Authority 2,448,769 1,909,259 - 9,684,061
Total component units 51,771,472 $ 2,884,483 20,694,408 9,864,061

General revenues:
General property taxes
Local sales and use taxes
Taxes on recordation and wills
Motor vehicle licenses taxes
Consumers' utility taxes
E-911 / communication taxes
Other local taxes
Unrestricted revenues from use of money and property
Miscellaneous
Payment from primary government
Grants and contributions not restricted to specific programs
Gain on disposal of capital assets
Total general revenues
Change in net assets
Net assets - beginning
Net assets - ending

The notes to the financial statements are an integral part of this statement.
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Exhibit 2

Net (Expense) Revenue and
Changes in Net Assets

Primary Government Component Units

Louisa
County
Governmental School Water
Activities Total Board Authority

$ (3,297,399) $ (3,297,399)
(1,402,943) (1,402,943)
(8,033,823) (8,033,823)
(3,116,520) (3,116,520)
(3,498,483) (3,498,483)
(27,275,972) (27,275,972)
(1,017,517) (1,017,517)
(12,482,752) (12,482,752)
(971,342) (971,342)
$ (61,096,751) $ (61,096,751)

(27,473,071) $ -

- 9,144,551

(27,473,071) $ 9,144,551

$ 46,946,443 $ 46,946,443 -9 -

2,604,059 2,604,059 - -

410,873 410,873 - -

556,974 556,974 - -

591,476 591,476 - -

362,146 362,146 - -

246,305 246,305 - -

356,548 356,548 2,254 57,554

184,314 184,314 302,492 -

- - 26,957,122 605,530

1,529,514 1,529,514 - -

1,701 1,701 - -

$ 53,790,353 $ 53,790,353 27,261,868 $ 663,084

$ (7,306,398) $ (7,306,398) $ (211,203) $ 9,807,635

81,723,372 81,723,372 20,523,206 11,292,472

$ 74,416,974 $ 74,416,974 $ 20,312,003 $ 21,100,107
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COUNTY OF LOUISA, VIRGINIA Exhibit 3
Balance Sheet
Governmental Funds
June 30, 2011
Capital
General Projects Total
ASSETS
Cash and cash equivalents $ 45,828,782 $ 8,064,261 $ 53,893,043
Receivables (net of allowance for uncollectibles):
Taxes receivable 35,014,848 - 35,014,848
Accounts receivable 306,371 170 306,541
Landfill accounts 55,785 - 55,785
Due from component unit 2,057,840 - 2,057,840
Due from other governmental units 1,149,569 341,857 1,491,426
Prepaid items 14,743 - 14,743
Total assets $ 84,427,938 $ 8,406,288 $ 92,834,226
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 764,374 $ 515,376 $ 1,279,750
Deferred revenue 34,833,458 - 34,833,458
Total liabilities $ 35,597,832 $ 515,376 $ 36,113,208
Fund balances:
General fund:
Committed:
NAPS stabilization $ 15,800,000 $ - $ 15,800,000
Assigned:
Landfill closure 2,648,258 - 2,648,258
Landfill development 995,742 - 995,742
Zion Crossroads development debt 441,570 - 441,570
Unassigned 28,944,536 - 28,944,536
Capital projects funds:
Assigned for capital projects - 7,890,912 7,890,912
Total fund balances $ 48,830,106 $ 7,890,912 §$ 56,721,018
Total liabilities and fund balances $ 84,427,938 $ 8,406,288 $ 92,834,226
The notes to the financial statements are an integral part of this statement.
Total fund balances per Exhibit 3 - Balance Sheet - Governmental Funds $ 56,721,018
Amounts reported for governmental activities in the Statement of Net Assets are different because:
When capital assets (land, buildings, equipment) that are to be used in governmental activities are
purchased or constructed, the costs of those assets are reported as expenditures in governmental funds.
However, the statement of net assets includes those capital assets among the assets of the locality as a
whole. 41,123,584
Interest on long-term debt is not accrued in governmental funds, but rather is recognized when paid. (503,896)
Because the focus of governmental funds is on short-term financing, some assets will not be available to
pay for current-period expenditures. Those assets are offset by deferred revenues in the governmental
funds and thus are not included in the fund balance. 3,087,506
Long-term liabilities, including bonds payable, are not due and payable in the current period and, therefore,
are not reported in the funds. All liabilities--both current and long-term--are reported in the Statement of Net
Assets. (26,011,238)
Net assets of governmental activities $ 74,416,974

The notes to the financial statements are an integral part of this statement.
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COUNTY OF LOUISA, VIRGINIA Exhibit 4
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended June 30, 2011
Capital
General Projects Total
REVENUES
General property taxes $ 46,990,688 $ -3 46,990,688
Other local taxes 4,771,833 - 4,771,833
Permits, privilege fees, and regulatory licenses 590,423 - 590,423
Fines and forfeitures 239,817 - 239,817
Revenue from the use of money and property 266,716 89,832 356,548
Charges for services 1,696,861 - 1,696,861
Miscellaneous 125,994 90,765 216,759
Recovered costs 163,522 - 163,522
Intergovernmental revenues:
Commonwealth 5,793,984 578,538 6,372,522
Federal 1,765,919 364,965 2,130,884
Total revenues $ 62,405,757 $ 1,124,100 $ 63,529,857
EXPENDITURES
Current:
General government administration $ 3,201,991 $ -3 3,201,991
Judicial administration 1,891,250 - 1,891,250
Public safety 10,495,034 - 10,495,034
Public works 4,703,428 - 4,703,428
Health and welfare 7,298,075 - 7,298,075
Education 25,047,755 - 25,047,755
Parks, recreation, and cultural 1,393,472 - 1,393,472
Community development 1,525,489 - 1,525,489
Capital projects - 14,827,245 14,827,245
Debt service:
Principal retirement 1,940,000 - 1,940,000
Interest and other fiscal charges 1,156,368 - 1,156,368
Total expenditures $ 58,652,862 $ 14,827,245 $ 73,480,107
Excess (deficiency) of revenues over
(under) expenditures $ 3,752,895 $ (13,703,145) $ (9,950,250)
OTHER FINANCING SOURCES (USES)
Transfers in $ 822,532 $ 2,270,101 $ 3,092,633
Transfers out (2,270,101) (822,532) (3,092,633)
Total other financing sources (uses) $ (1,447,569) $ 1,447,569 $ -
Net change in fund balances $ 2,305,326 $ (12,255,576) $ (9,950,250)
Fund balances - beginning 46,524,780 20,146,488 66,671,268
Fund balances - ending $ 48,830,106 $ 7,890,912 $ 56,721,018

The notes to the financial statements are an integral part of this statement.
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COUNTY OF LOUISA, VIRGINIA

Reconciliation of Statement of Revenues,

Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Activities

For the Year Ended June 30, 2011

Exhibit 5

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds

Governmental funds report capital outlays as expenditures. However, in the statement
of activities the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. Details supporting this adjustment are as follows:

Capital outlay

Depreciation expense

Net effect on disposal of capital assets

Transfer of joint tenancy assets from Primary Government to the Component Unit

Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds.

The issuance of long-term debt (e.g. bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net assets. Also, governmental funds report
the effect of issuance costs, premiums, discounts, and similar items when debt is first
issued, whereas these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences in the treatment of long-
term debt and related items. Details supporting this adjustment are as follows:

Principal retired on general obligation bonds

Amortization of premiums on bonds payable

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore are not reported as expenditures in governmental
funds. Details supporting this adjustment are as follows:

(Increase)/decrease in landfill closure and postclosure liability
(Increase)/decrease in other post-employment benefits liabilities
(Increase)/decrease in accrued interest

(Increase)/decrease in compensated absences

Change in net assets of governmental activities

The notes to the financial statements are an integral part of this statement.

23

$

$ (9,950,250)

2,220,443
(1,437,830)
(30,744)
(618,875) 132,994
(44,245)
1,940,000
134,958 2,074,958
591,789
(188,053)
50,066
26,343 480,145
$_ (7,306,398)



COUNTY OF LOUISA, VIRGINIA Exhibit 6

Statement of Fiduciary Net Assets
Fiduciary Funds
June 30, 2011

Agency
Funds
ASSETS
Cash and cash equivalents $ 665,963
Total assets $ 665,963
LIABILITIES
Amounts held for social services clients $ 2,716
Amounts held for projects 663,247
Amounts held for others -
Total liabilities $ 665,963

The notes to the financial statements are an integral part of this statement.

24



COUNTY OF LOUISA, VIRGINIA

Notes to Financial Statements
As of June 30, 2011

Note 1—Summary of Significant Accounting Policies:

The County of Louisa, Virginia is governed by an elected seven member Board of Supervisors. The Board of
Supervisors is responsible for appointing the County Administrator. The County provides a full range of
services for its citizens. These services include police and volunteer fire protection, sanitation services,
recreational activities, cultural events, education, and social services.

The financial statements of the County of Louisa, Virginia have been prepared in conformity with the
specifications promulgated by the Auditor of Public Accounts (APA) of the Commonwealth of Virginia, and the
accounting principles generally accepted in the United States as specified by the Governmental Accounting
Standards Board. The more significant of the government’s accounting policies are described below.

Financial Statement Presentation - The County’s financial report is prepared in accordance with GASB
statement No. 34, Basic Financial Statements — and Management’s Discussion and Analysis — for State and
Local Governments.

Management’s Discussion and Analysis - GASB Statement No. 34 requires the financial statements be
accompanied by a narrative introduction and analytical overview of the government’s financial activities in the
form of “Management’s Discussion and Analysis” (MD&A).

Government-wide and Fund Financial Statements

Government-wide financial statements - The reporting model includes financial statements prepared using full
accrual accounting for all of the government’s activities. This approach includes not just current assets and
liabilities but also capital assets and long-term liabilities (such as buildings and general obligation debt).

The government-wide financial statements (i.e., the Statement of Net Assets and the Statement of Activities)
report information on all of the nonfiduciary activities of the primary government and its components units. For
the most part, the effect of interfund activity has been removed from these statements. Governmental
activities, which normally are supported by taxes and intergovernmental revenues, are reported separately
from business-type activities, which rely to a significant extent on fees and charges for support. The County
does not report any business-type activities. Likewise, the primary government is reported separately from
certain legally separate component units for which the primary government is financially accountable.

Statement of Net Assets - The Statement of Net Assets is designed to display the financial position of the
primary government and its discretely presented component units. Governments will report all capital assets,
in the government-wide Statement of Net Assets and will report depreciation expense - the cost of “using up”
capital assets - in the Statement of Activities. The net assets of a government will be broken down into three
categories - 1) invested in capital assets, net of related debt; 2) restricted; and 3) unrestricted.

Statement of Activities - The government-wide statement of activities reports expenses and revenues in a
format that focuses on the cost of each of the government’s functions. The expense of individual functions is
compared to the revenues generated directly by the function (for instance, through user charges or
intergovernmental grants).
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COUNTY OF LOUISA, VIRGINIA

Notes to Financial Statements
As of June 30, 2011 (Continued)

Note 1—Summary of Significant Accounting Policies: (Continued)

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or
segments are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers or applicants who purchase,
use, or directly benefit from goods, services, or privileges provided by a given function or segment and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a particular
function or segment. Taxes and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds and fiduciary funds, even though the latter
are excluded from the government-wide financial statements. Major individual governmental funds are
reported as separate columns in the fund financial statements.

Budgetary comparison schedules - Demonstrating compliance with the adopted budget is an important
component of a government’s accountability to the public. Many citizens participate in one way or another in
the process of establishing the annual operating budgets of state and local governments, and have a keen
interest in following the actual financial progress of their governments over the course of the year. Many
governments revise their original budgets over the course of the year for a variety of reasons. Under the
GASB 34 reporting model, governments provide budgetary comparison information in their annual reports,
including the government’s original budget, final budget and actual results.

A. Financial Reporting Entity

The basic criterion for determining whether a governmental department, agency, institution, commission,
public authority, or other governmental organization should be included in a primary governmental unit's
reporting entity for basic financial statements is financial accountability. Financial accountability includes
the appointment of a voting majority of the organization’s governing body, the ability of the primary
government to impose its will on the organization and whether there is a financial benefit/burden
relationship. In addition, an organization which is fiscally dependent on the primary government should be
included in its reporting entity. These financial statements present the County of Louisa, Virginia (the
primary government) and its component units. Blended component units, although legally separate
entities, are, in substance, part of the government's operations and so data from these units are combined
with data of the primary government. Each discretely presented component unit, on the other hand, is
reported in a separate column in the combined financial statements to emphasize they are legally separate
from the government.

B. Individual Component Unit Disclosures

Blended Component Units - The County has no blended component units.
Discretely Presented Component Units

Component Unit School Board

The School Board members are elected by the voters and are responsible for the operations of the
County's School System. The School Board is fiscally dependent on the County. The County has the
ability to approve its budget and any amendments. The primary funding is from the General Fund of the
County. The School Fund does not issue a separate financial report. The financial statements of the
School Board are presented as a discrete presentation of the County financial statements for the fiscal year
ended June 30, 2011.
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Note 1—Summary of Significant Accounting Policies: (Continued)

B.

Individual Component Unit Disclosures: (Continued)

Discretely Presented Component Units: (Continued)

Component Unit Louisa County Water Authority: (Continued)

The Louisa County Water Authority was formed by the Louisa County Board of Supervisors who appoint all
Board members of the Authority. The Authority provides water and sewer services to County residents.
The Board of Supervisors cannot impose its will on the Authority, but since there is a potential financial
benefit or burden in the relationship, as evidenced by the large capital contributions from the County to the
Authority, the Board of Supervisors is financially accountable for the Authority. Accordingly, the Authority is
considered a component unit of the County and is included as a discrete presentation in the County’s
financial report. Financial statements for the Authority can be obtained from their Administrative Offices in
Louisa, Virginia.

Other Related Organizations - Included in the County's Comprehensive Annual Financial Report

None

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The accompanying financial statements are prepared in accordance with pronouncements issued by the
Governmental Accounting Standards Board. The principles prescribed by GASB represent generally
accepted accounting principles applicable to governmental units.

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar items are recognized as revenue as
soon as all eligibility requirements imposed by the provider have been met.

The government-wide statement of activities reflects both the gross and net cost per functional category
(public safety, public works, health and welfare, etc.) which are otherwise being supported by general
government revenues, (property, sales and use taxes, certain intergovernmental revenues, fines, permits
and charges, etc.) The Statement of Activities reduces gross expenses (including depreciation) by related
program revenues, operating and capital grants, and contributions. The program revenues must be directly
associated with the function (public safety, public works, health and welfare, etc.).
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Note 1—Summary of Significant Accounting Policies: (Continued)

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation: (Continued)

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. This is the manner in which these funds are budgeted.
Revenues are recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period or soon enough thereafter to pay
liabilities of the current period. For this purpose, the government considers revenues to be available if they
are collected within 60 days of the end of the current fiscal period. Accordingly, real and personal property
taxes are recorded as revenues and receivables when billed, net of allowances for uncollectible amounts.
Property taxes not collected within 60 days after year-end are reflected as deferred revenues. Sales and
utility taxes which are collected by the state or utilities and subsequently remitted to the County are
recognized as revenues and receivables upon collection by the state or utility, which is generally in the
month preceding receipt by the County. Licenses, permits, fines and rents are recorded as revenues when
received. Intergovernmental revenues, consisting primarily of federal, state and other grants for the
purpose of funding specific expenditures, are recognized when earned or at the time of the specific
expenditure. Revenues from general purpose grants are recognized in the period to which the grant
applies. All other revenue items are considered to be measurable and available only when cash is
received by the government. Expenditures generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures as well as expenditures related to compensated
absences and claims and judgments, are recorded only when payment is due.

The County’s fiduciary funds are presented in the fund financial statements by type. Since by definition
these assets are being held for the benefit of a third party and cannot be used to address activities or
obligations of the government, these funds are not incorporated into the government-wide statements.

In the fund financial statements, financial transactions and accounts of the County are organized on the
basis of funds. The operation of each fund is considered to be an independent fiscal and separate
accounting entity, with a self-balancing set of accounts recording cash and/or other financial resources
together with all related liabilities and residual equities or balances, and changes therein, which are
segregated for the purpose of carrying on specific activities or attaining certain objectives in accordance
with special regulations, restrictions, or limitations.

The government reports the following major governmental funds:

a. General Fund
The General Fund is the primary operating fund of the County. This fund is used to account for all
financial transactions and resources except those required to be accounted for in another fund.
Revenues are derived primarily from property and other local taxes, state and federal distributions,

licenses, permits, charges for service, and interest income. A significant part of the General Fund’s
revenues is used principally to finance the operations of the Component Unit School Board.
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Note 1—Summary of Significant Accounting Policies: (Continued)

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation: (Continued)

b.

Capital Projects Fund

The Capital Projects Fund (Capital Improvements) accounts for and reports financial resources that are
restricted, committed, or assigned to expenditure for the acquisition or construction of major capital
facilities.

Additionally, the government reports the following fund types:

Fiduciary Funds: Trust and Agency Funds account for assets held by the County unit in a trustee
capacity or as an agent or custodian for individuals, private organizations, other governmental units, or
other funds. These funds include Agency Funds. Trust and Agency funds use the accrual basis of
accounting to recognize receivables and payables. Fiduciary funds are not included in the government-
wide financial statements. Agency funds include the Special Welfare Fund, Bond Escrow Fund and the
Sheriff's accounts.

D. Budgets and Budgetary Accounting

The following procedures are used by the County in establishing the budgetary data reflected in the
financial statements:

1.

PN

No

Prior to March 30, the County Administrator submits to the Board of Supervisors a proposed operating
and capital budget for the fiscal year commencing the following July 1. The operating and capital
budget includes proposed expenditures and the means of financing them.

Public hearings are conducted to obtain citizen comments.

Prior to June 30, the budget is legally enacted through passage of an Appropriations Resolution.

The Appropriations Resolution places legal restrictions on expenditures at the department level. The
appropriation for each department or category can be revised only by the Board of Supervisors. The
County Administrator is authorized to transfer budgeted amounts within general government
departments; however the School Board is authorized to transfer budgeted amounts within the school
system’s categories.

Formal budgetary integration is employed as a management control device during the year for all
governmental funds; the General Fund, School Fund, and the Capital Projects Fund.

All budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP).
Appropriations lapse on June 30, for all County units. Several supplemental appropriations were
necessary during the year and at year-end.

All budgetary data presented in the accompanying financial statements is the original, and the
comparison of the final budget and actual results.

E. Cash and Cash Equivalents

The government’s cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments with original maturities of three months or less from the date of acquisition.

State statutes authorize the County government and the School Board to invest in obligations of the U.S.
Treasury, commercial paper, corporate bonds, repurchase agreements, and the Local Government
Investment Pool.
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Note 1—Summary of Significant Accounting Policies: (Continued)

F.

Investments

Investments are stated at fair value which approximates market; no investments are valued at cost.
Certificates of deposit and short-term repurchase agreements are reported in the accompanying financial
statements as cash and cash equivalents. Investments consist of assets held by a trustee.

Receivables and payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of
the fiscal year are referred to as either “due to/from other funds” (i.e. the current portion of interfund loans).
All other outstanding balances between funds are reported as advances.

All trade and property tax receivables are shown net of an allowance for uncollectibles. The County
calculates its allowance for uncollectible accounts using historical collection data and, in certain cases,
specific account analysis. The allowance amounted to approximately $900,221 at June 30, 2011 and is
comprised solely of property taxes.

Property is assessed at its value on January 1. Property taxes attach as an enforceable lien on property as
of January 1. Taxes are payable December 5" and if necessary are prorated during the year. The County
bills and collects its own property taxes.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets, are reported in the
applicable governmental columns in the government-wide financial statements. Capital assets are defined
by the County as land, buildings, road registered vehicles, and equipment with an initial individual cost of
more than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such assets
are recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital
assets are recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest
incurred during the construction phase of capital assets is included as part of the capitalized value of the
assets constructed. The County reported no capitalized interest as of June 30, 2011.

Property, plant and equipment of the primary government, as well as the component units, is depreciated
using the straight-line method over the following estimated useful lives:

Assets Years
Buildings 40
Building Improvements 20-40
Vehicles 5
Office and Computer Equipment 5
Buses 12
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Note 1—Summary of Significant Accounting Policies: (Continued)

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial
resources is reported as an expenditure and a fund liability of the governmental fund that will pay it.
Amounts of vested or accumulated vacation leave that are not expected to be liquidated with expendable
available financial resources are reported as an expense in the statement of activities and a long-term
obligation in the Statement of Net Assets. In accordance with the provisions of Governmental Accounting
Standards Board Statement No. 16, Accounting for Compensated Absences, no liability is recorded for
nonvesting accumulating rights to receive sick pay benefits. However, a liability is recognized for that
portion of accumulating sick leave benefits that it is estimated will be taken as "terminal leave" prior to
retirement. A liability for these amounts is reported in governmental funds only if they have matured, for
example, as a result of employee resignations and retirements.

Long-term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported
as liabilities in the applicable governmental activities or proprietary fund type statement of net assets.
Bonds payable are reported net of the applicable bond premium or discount.

In the fund financial statement, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of debt issued is reported as other
financing sources. Premiums received on debt issuances are reported as other financing sources, while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures.

Fund Balances

Financial Policies

The Board of Supervisors meets on a monthly basis to manage and review cash financial activities and to
insure compliance with established policies. It is the County’s policy to fund current expenditures with
current revenues and the County’s mission is to strive to maintain a diversified and stable revenue stream
to protect the government from problematic fluctuations in any single revenue source and provide stability
to ongoing services. The County’s unassigned General Fund balance will be maintained to provide the
County with sufficient working capital and a margin of safety to address local and regional emergencies
without borrowing.

Under GASB 54, fund balances are required to be reported according to the following classifications:
Nonspendable fund balance — Includes amounts that cannot be spent because they are either not in

spendable form, or, for legal or contractual reasons, must be kept intact. This classification includes
inventories, prepaid amounts, assets held for sale, and long-term receivables.

Restricted fund balance — Constraints placed on the use of these resources are either externally imposed
by creditors (such as through debt covenants), grantors, contributors or other governments; or are imposed
by law (through constitutional provisions or enabling legislation).
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Note 1—Summary of Significant Accounting Policies: (Continued)

K. Fund Balances: (Continued)

Committed fund balance — Amounts that can only be used for specific purposes because of a formal action
(resolution or ordinance) by the government’s highest level of decision-making authority.

Assigned fund balance — Amounts that are constrained by the County’s intent to be used for specific
purposes, but that do not meet the criteria to be classified as restricted or committed. Intent can be
stipulated by the governing body, another body (such as a Finance Committee), or by an official to whom
that authority has been given. With the exception of the General Fund, this is the residual fund balance
classification for all governmental funds with positive balances.

Unassigned fund balance — This is the residual classification of the General Fund. Only the General Fund
reports a positive unassigned fund balance. Other governmental funds might report a negative balance in
this classification, as the result of overspending for specific purposes for which amounts had been
restricted, committed or assigned.

When fund balance resources are available for a specific purpose in more than one classification, it is the
County’s policy to use the most restrictive funds first in the following order: restricted, committed, assigned,
and unassigned as they are needed.

The Board of Supervisors is authorized to assign amounts for specific purposes. Exhibit 3 and 13 provide
details of the amounts that have been assigned for specific purposes. The Board of Supervisors is also
authorized to commit amounts for purposes. The Board has committed $15,800,000 for the North Anna
Power Station stabilization fund. Funds can be used, at Board discretion, to stabilize the local economy, or
to budget and replace, supplant, or otherwise account for losses to County revenue in the event of revenue
losses from the North Anna Power Station.

L. Retirement Plan

Retirement plan contributions are actuarially determined and consist of current services costs and
amortization of prior service cost over a 30-year period. The County’s policy is to fund pension costs as it
accrues.

M. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

N. Net Assets
Net assets are the difference between assets and liabilities. Net assets invested in capital assets
represent capital assets, less accumulated depreciation less any outstanding debt related to the

acquisition, construction or improvement of those assets.

O. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items in both government-wide and fund financial statements.
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Note 2—Deposits and Investments:

Deposits

Deposits with banks are covered by the Federal Deposit Insurance Corporation (FDIC) and collateralized in
accordance with the Virginia Security for Public Deposits Act (the “Act”) Section 2.2-4400 et. seq. of the Code
of Virginia. Under the Act, banks and savings institutions holding public deposits in excess of the amount
insured by the FDIC must pledge collateral to the Commonwealth of Virginia Treasury Board. Financial
Institutions may choose between two collateralization methodologies and depending upon that choice, will
pledge collateral that ranges in the amounts from 50% to 130% of excess deposits. Accordingly, all deposits
are considered fully collateralized.

Investments

Statutes authorize the County to invest in obligations of the United States or agencies thereof, obligations of
the Commonwealth of Virginia or political subdivisions thereof, obligations of the International Bank for
Reconstruction and Development (World Bank), the Asian Development Bank, the African Development Bank,
“prime quality” commercial paper and certain corporate notes, banker's acceptances, repurchase agreements,
State Treasurer’s Local Government Investment Pool (LGIP) and State Non-Arbitrage Pool (SNAP).

The County has not adopted a formal investment policy to address the various types of risks associated with
investments.

Credit Risk of Debt Securities

The County’s rated debt investments as of June 30, 2011 were rated by Standard & Poor's and the ratings are
presented below using Standard & Poor’s rating scale.

Locality's Rated Debt Investments’ Values

Fair Quality
Rated Debt Investments Ratings
AAA
Local Government Investment Pool $ 26,294,980
State Non-Arbitrage Pool (SNAP) 461,543
Total $ 26,756,523

External Investment Pools

The State Non-Arbitrage Pool (SNAP) is an open-end management investment company registered with the
Securities and Exchange Commission (SEC).

The fair value of the positions in the external investment pools (Local Government Investment Pool and State
Non-Arbitrage Pool) are the same as the value of the pool shares. As the LGIP is SEC registered, regulatory
oversight of the pools rests with the Virginia State Treasury. LGIP maintains a policy to operate in a manner
consistent with SEC Rule 2a-7.
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Note 3—Due From Other Governmental Units:

At June 30, 2011 the County and School Board had receivables from other governments as follows:

Discretely
Presented
Primary Component Unit
Government School Board
Commonwealth of Virginia:
State Sales Taxes $ - % 751,566
Local Sales Taxes 468,218 -
Communication Tax 55,149 -
Recordation Tax 30,134 -
VPA Funds 128,179 -
Motor Vehicle Carriers Tax 4,223 -
Shared Expenses 172,954 -
Mobile Home Titling Tax 1,171 -
Comprehensive Services Act Reimbursement 124,370 -
Other State Aid 21,220 -
Federal Government:
School Funds - 1,162,732
Homeland Security grants 317,685 -
Law Enforcement 31,605 -
VPA Funds 136,518 -
Total $ 1,491,426 $ 1,914,298
Note 4—Due To/From Primary Government/Component Units:
Due From
Component Due to
Unit School Primary
Fund Board Government
General $ 2,057,840 $ -
School - 2,057,840
Totals $ 2,057,840 $ 2,057,840

The purpose of the interfund obligations is to report the balance of local appropriations unspent at year-end
due back to the respective funds.
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Note 5—Capital Assets:

The following is a summary of changes in capital assets for the fiscal year ended June 30, 2011:

Government Activities:

Capital assets, not being depreciated:
Land $
Construction in Progress

Total capital assets not being depreciated $

Capital assets being depreciated:

Buildings and improvements $

Equipment

Total capital assets being depreciated $
Less accumulated depreciation for:

Buildings $

Equipment

Total accumulated depreciation $

Total capital assets being depreciated, net $

Governmental activities capital assets, net $

The following is a summary of changes in School Board capital assets during the year:

Capital assets, not being depreciated:
Land $
Construction in progress

Total capital assets not being depreciated $

Capital assets being depreciated:

Buildings $

Equipment

Total capital assets being depreciated $
Less accumulated depreciation for:

Buildings $

Equipment

Total accumulated depreciation $

Total capital assets being depreciated, net $

School Board capital assets, net $

Balance Balance
July 1, 2010  Additions Deletions June 30, 2011
1,488,506 $ 840,017 $ -3 2,328,523
19,935,168 1,135,526 992,378 20,078,316
21,423,674 $ 1,975543 $ 992,378 $ 22,406,839
25,645,489 $ 170,268 $ 1,010,000 $ 24,805,757
6,498,166 1,067,010 289,553 7,275,623
32,143,655 $ 1,237,278 $ 1,299,553 $ 32,081,380
7,409,233 $ 665913 $ 391,125 § 7,684,021
5,167,506 771,917 258,809 5,680,614
12,576,739 $ 1,437,830 $ 649,934 $ 13,364,635
19,566,916 $ (200,552)$ 649,619 $ 18,716,745
40,990,590 $ 1,774,991 $ 1,641,997 $ 41,123,584

Balance Balance
July 1, 2010 Additions Deletions June 30, 2011
866,127 $ -$ -$ 866,127
- 668,545 - 668,545
866,127 $ 668,545 $ -$ 1,534,672
38,488,662 $ 1,208,937 $ -9 39,697,599
8,985,287 626,625 - 9,611,912
47473949 $ 1,835,562 $ - 49,309,511
20,369,182 $ 1,704,124 $ 125,000 $ 21,948,306
5,790,396 777,175 - 6,567,571
26,159,578 $ 2,481,299 $ 125,000 $ 28,515,877
21,314,371 $ (645,737)$ (125,000) $ 20,793,634
22,180,498 $ 22,808 $_ (125,000) $ 22,328,306
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Note 5—Capital Assets: (Continued)

Capital asset activity for the School Board for the year ended June 30, 2011 was as follows:

Depreciation expense $ 2,215,174
Disposals of assets (125,000)
Depreciation on joint tenancy assets-

transferred to School Board 266,125

Net increases in accumulated depreciation $ 2,356,299

(1) Legislation enacted during the year ended June 30, 2002, Section 15.2-1800.1 of the Code of Virginia,
1950, as amended, has changed the reporting of local school capital assets and related debt for financial
statement purposes. Historically, debt incurred by local governments “on-behalf” of school boards was
reported in the school board’s discrete column along with the related capital assets. Under the new law,
local governments have a “tenancy in common” with the school board whenever the locality incurs any
financial obligation for any school property which is payable over more than one fiscal year. For financial
reporting purposes, the legislation permits the locality to report the portion of school property related to any
outstanding financial obligation eliminating any potential deficit from capitalizing assets financed with debt.
The effect on the County of Louisa, Virginia for the year ended June 30, 2011, is that school financed
assets in the amount of $5,000,000 are reported in the Primary Government for financial reporting
purposes.

Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:

General Government Administration $ 199,974
Judicial Administration 141,735
Public Safety 580,057
Public Works 115,337
Health and Welfare 34,504
Education 125,000
Parks, Recreation and Cultural 109,121
Community Development 132,102
Total $ 1,437,830
Component Unit School Board $ 2,215,174
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Note 6—Long-Term Obligations:

Primary Government:

The following is a summary of changes in long-term obligations for the fiscal year ended June 30, 2011:

Compensated absences payable
General obligation bonds
Premium on bonds payable
Other post-employment benefits

Landfill closure and postclosure care

Total

The general fund revenues are used to liquidate compensated absences, the liability for landfill

Amounts Amounts Amounts
Payable Payable Due Within
July 1, 2010 Increases Decreases June 30,2011 One Year
$ 611,104$% 953,390 $§ 979,733 $ 584,761 % 58,476
24,135,000 - 1,940,000 22,195,000 1,955,000
1,378,782 - 134,958 1,243,824 128,075
396,004 244,230 56,177 584,057 -
1,995,385 - 591,789 1,403,596 -

$_28,516,275%_1,197,620$_ 3,702,657 $

26,011,238 $_ 2,141,551

postclosure care and corrective action costs, and other post-employment benefits liability.

Annual requirements to amortize long-term debt and related interest are as follows:

closure and

Year Ending General Obligation Bonds Premium on Bonds Payable
June 30, Principal Interest Principal Interest
2012 $ 1,955,000 $ 1,048,748 $ 128,075 $ -
2013 1,960,000 947,323 121,856 -
2014 1,975,000 841,403 114,994 -
2015 1,155,000 761,475 108,277 -
2016 1,165,000 707,183 101,560 -
2017 1,180,000 649,853 94,423 -
2018 1,195,000 591,758 87,286 -
2019 1,205,000 530,925 79,782 -
2020 1,220,000 473,131 72,921 -
2021 1,240,000 414,443 66,059 -
2022 925,000 359,603 58,555 -
2023 925,000 313,508 51,126 -
2024 925,000 267,412 43,696 -
2025 925,000 220,605 36,192 -
2026 925,000 177,472 29,330 -
2027 925,000 134,339 22,469 -
2028 925,000 90,288 15,447 -
2029 735,000 51,082 8,932 -
2030 735,000 16,262 2,844 -
Total $ 22,195,000 $ 8,596,813 % 1,243,824 $ -
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Note 6—Long-Term Obligations: (Continued)

Primary Government: (Continued)

Details of Long-Term Obligations

General Obligation Bonds:

$3,800,000 Series 2007A issued November 8, 2007 in annual installments
ranging from $194,845 to $413,333 beginning July 15, 2008 through July
15, 2028, interest ranging from 4.35% to 5.10% $

$16,110,000 Series 1994A issued May 5, 1994 in annual installments
ranging from $690,000 to $830,000 beginning July 15, 1994 through July
15, 2013, interest ranging from 6.10% to 6.30%

$14,705,000 Series 2009A issued May 7, 2009, due in annual installments
ranging from $475,262 to $1,411,211 beginning January 15, 2010 through
January 15, 2030, interest ranging from 4.05% to 5.05%

$4,000,000 Series 2000A issued November 16, 2000, due in annual
installments ranging from $120,000 to $315,000 beginning July 15, 2001
through July 15, 2020, interest ranging from 4.975% to 5.85%

Total General Obligation Bonds

Premium on Bonds Payable

$
$
Accrued compensated absences $
Other post-employment benefits $

$

Landfill closure, postclosure care and corrective action costs

Total Long-Term Obligations $

Amount Due Within
Outstanding One Year
3,230,000 $ 190,000
2,485,000 830,000
13,965,000 735,000
2,515,000 200,000
22,195,000 $ 1,955,000
1,243,824 $ 128,075
584,761 $ 58,476
584,057 $ -
1,403,596 $ -
26,011,238 $ 2,141,551

General obligation bonds are direct obligations and pledge the full faith and credit of the County.

Component Unit School Board:

The following is a summary of changes in long-term obligations for the fiscal year ended June 30, 2011:

Amounts Amounts Amounts

Payable Payable Due Within

July 1, 2010 Increases Decreases June 30,2011 One Year

Compensated absences payable $ 522,095 $ 2,973,335 $§ 2,989,842 $ 505,588 $ 50,559
Other post-employment benefits 1,152,030 588,298 148,101 1,592,227 -
Total $ 1674125 $ 3,561,633 $ 3,137,943 $ 2,097,815 $ 50,559
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Note 7—Deferred Revenue:

Deferred revenue represents amounts for which asset recognition criteria have been met, but for which
revenue recognition criteria have not been met. Deferred revenue totaling $34,833,458 is comprised of the
following:

A

Primary Government—Deferred Parks & Recreation Revenue: Deferred revenue representing amounts
collected prior to June 30 not available for funding of current expenditures totaled $29,517 at June 30,
2011.

. Primary Government—Deferred Property Taxes — Deferred revenue representing deferred property tax

revenues totaled $34,803,941 at June 30, 2011.

Note 8—Defined Benefit Pension Plan:

A. Plan Description

Name of Plan: Virginia Retirement System (VRS)
Identification of Plan: Agent and Cost-Sharing Multiple-Employer Defined Benefit Pension Plan
Administering Entity: Virginia Retirement System (System)

All full-time, salaried permanent (professional) employees of public school divisions and employees of
participating employers are automatically covered by VRS upon employment. Benefits vest after five years
of service credit. Members earn one month of service credit for each month they are employed and their
employer is paying into the VRS. Members are eligible to purchase prior public service, active duty military
service, certain periods of leave and previously refunded VRS service as credit in their plan.

VRS administers two defined benefit plans for local government employees — Plan 1 and Plan 2:

e Members hired before July 1, 2010 and who have service credits before July 1, 2010 are covered under
Plan 1. Non-hazardous duty members are eligible for an unreduced retirement benefit beginning at age
65 with at least five years of service credit or age 50 with at least 30 years of service credit. They may
retire with a reduced benefit early at age 55 with at least 10 years of service credit or age 50 with at
least five years of service credit.

e Members hired or rehired on or after July 1, 2010 and who have no service credits before July 1, 2010
are covered under Plan 2. Non-hazardous duty members are eligible for an unreduced benefit
beginning at their normal Social Security retirement age with at least five years of service credit or
when the sum of their age and service equals 90. They may retire with a reduced benefit as early as
age 60 with at least five years of service credit.

o Eligible hazardous duty members in Plan 1 and Plan 2 are eligible for an unreduced benefit beginning
at age 60 with at least 5 years of service credit or age 50 with at least 25 years of service credit. These
members include sheriffs, deputy sheriffs and hazardous duty employees of political subdivisions that
have elected to provide enhanced coverage for hazardous duty service. They may retire with a reduced
benefit as early as age 50 with at least five years of service credit. All other provisions of the member’s

plan apply.
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Note 8—Defined Benefit Pension Plan: (Continued)

A. Plan Description: (Continued)

C.

The VRS Basic Benefit is a lifetime monthly benefit based on a retirement multiplier as a percentage of the
member’s average final compensation multiplied by the member’'s total service credit. Under Plan 1,
average final compensation is the average of the member's 36 consecutive months of highest
compensation. Under Plan 2, average final compensation is the average of the member's 60 consecutive
months of highest compensation. The retirement multiplier for non-hazardous duty members is 1.70 %.
The retirement multiplier for sheriffs and regional jail superintendents is 1.85%. The retirement multiplier for
eligible political subdivision hazardous duty employees other than sheriffs and jail superintendents is 1.70%
or 1.85% as elected by the employer. At retirement, members can elect the Basic Benefit, the Survivor
Option, a Partial Lump-Sum Option Payment (PLOP) or the Advance Pension Option. A retirement
reduction factor is applied to the Basic Benefit amount for members electing the Survivor Option, PLOP or
Advance Pension Option or those retiring with a reduced benefit.

Retirees are eligible for an annual cost-of-living adjustment (COLA) effective July 1 of the second calendar
year of retirement. Under Plan 1, the COLA cannot exceed 5.00%; under Plan 2, the COLA cannot exceed
6.00%. During years of no inflation or deflation, the COLA is 0.00%. The VRS also provides death and
disability benefits. Title 51.1 of the Code of Virginia (1950), as amended, assigns the authority to establish
and amend benefit provisions to the General Assembly of Virginia.

The system issues a publicly available comprehensive annual financial report that includes financial
statements and required supplementary information for VRS. A copy of the report may be obtained from
the VRS Web site at htip://www.varetire.org/Pdf/Publications/2010-annual-report.pdf or by writing to the
System’s Chief Financial Officer at P.O. Box 2500, Richmond, VA, 23218-2500.

Funding Policy

Plan members are required by Title 51.1 of the Code of Virginia (1950), as amended, to contribute 5.00%
of their compensation toward their retirement. All or part of the 5.00% member contribution may be
assumed by the employer. In addition, the County and School Board are required to contribute the
remaining amounts necessary to fund participation in the VRS using the actuarial basis specified by the
Code of Virginia and approved by the VRS Board of Trustees. The County’s and School's non-professional
employee contribution rates for the fiscal year ended 2011 were 8.55% and 6.09% of annual covered
payroll, respectively.

The School Board’s contributions for professional employees were $940,988, $2,111,983 and $2,164,789,
to the teacher cost-sharing pool for the fiscal years ended June 30, 2011, 2010 and 2009, respectively.
The contribution rate was 8.81% in 2009, 8.81% from July 2009 through March 2010, zero (0.00%) for April
through June 2010 and 3.93% in 2011.

Annual Pension Cost

For fiscal year 2011, the County’s annual pension cost of $856,748 was equal to the County's required and
actual contributions.
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Note 8—Defined Benefit Pension Plan: (Continued)

C. Annual Pension Cost: (Continued)

For fiscal year 2011, the County and School Board’s annual pension cost for the Board’s non-professional
employees was $209,427, which was equal to the Board’s required and actual contributions.

Three-Year Trend Information for the County

Annual Percentage Net
Fiscal Year Pension of APC Pension
Ending Cost (APC) (1) Contributed Obligation
County:
June 30,2011  § 856,748 100% $ -
June 30, 2010 777,963 100% -
June 30, 2009 722,401 100% -

(1) Employer portion only

Three-Year Trend Information for the School Board

Annual Percentage Net
Fiscal Year Pension of APC Pension
Ending Cost (APC) (1) Contributed Obligation
School Board:
Non-
June 30,2011 $ 209,427 100% $ -
June 30, 2010 202,579 100% -
June 30, 2009 204,431 100% -

(1) Employer portion only

The required contribution was determined as part of the June 30, 2009 actuarial valuation using the entry
age actuarial cost method. The actuarial assumptions at June 30, 2009 included (a) an investment rate of
return (net of administrative expenses) of 7.50%, (b) projected salary increases ranging from 3.75% to
5.60% per year for general government employees and 3.50% to 4.75% for employees eligible for
enhanced benefits available to law enforcement officers, firefighters, and sheriffs, and (c) a cost-of-living
adjustment of 2.50% per year. Both the investment rate of return and the projected salary increases include
an inflation component of 2.50%. The actuarial value of the City’s and the School Board’s assets is equal to
the modified market value of assets. This method uses techniques that smooth the effects of short-term
volatility in the market value of assets over a five-year period. The City and School Board’s unfunded
actuarial accrued liabilities are being amortized as a level percentage of projected payroll on an open
basis. The remaining amortization period at June 30, 2009 was 20 years.
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Note 8—Defined Benefit Pension Plan: (Continued)

D. Funded Status and Funding Progress:

As of June 30, 2010, the most recent actuarial valuation date, the County's plan was 83.66% funded. The
actuarial accrued liability for benefits was $24,647,304, and the actuarial value of assets was $20,619,407,
resulting in an unfunded actuarial accrued liability (UAAL) of $4,027,897. The covered payroll (annual
payroll of active employees covered by the plan) was $10,037,966, and ratio of the UAAL to the covered
payroll was 40.13%.

As of June 30, 2010, the most recent actuarial valuation date, the County School Board’s plan was 86.00%
funded. The actuarial accrued liability for benefits was $10,350,280, and the actuarial value of assets was
$8,901,553, resulting in an unfunded actuarial accrued liability (UAAL) of $1,448,727. The covered payroll
(annual payroll of active employees covered by the plan) was $3,241,463, and ratio of the UAAL to the
covered payroll was 44.69%.

The schedule of funding progress, presented as Required Supplementary Information following the notes

to the financial statements, presents multi-year trend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits.

Note 9—Contingent Liabilities:

Federal programs in which the County and its component units participate were audited in accordance with the
provisions of the U. S. Office of Management and Budget Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizations. Pursuant to the provisions of this circular all major programs and certain other
programs were tested for compliance with applicable grant requirements. While no matters of noncompliance
were disclosed by the audit, Federal Government may subject grant programs to additional compliance tests
which may result in disallowed expenditures. In the opinion of management, any future disallowances of
current grant program expenditures, if any, would be immaterial.

Note 10—Landfill Closure and Postclosure Care Cost:

The County of Louisa, Virginia owns and operates a landfill site. State and federal laws and regulations
require the County to place a final cover on its landfill site when it stops accepting waste and to perform certain
maintenance and monitoring functions at the site for thirty years after closure. Although closure and
postclosure care costs will be paid only near or after the date that the landfill stops accepting waste, the
County reports a portion of these closure and postclosure care costs as an operating expense in each period
based on landfill capacity used at each balance sheet date. The liability in the amount of $1,403,596 reported
as landfill closure, postclosure and corrective action liability on the June 30, 2011 Statement of Net Assets is
equal to the expected closure and postclosure costs, based on an expected closure date of fiscal year 2013.
The landfill has an estimated remaining life of 2 years and an estimated 75% capacity has been used as of
June 30, 2011. Actual costs may be higher due to inflation, changes in technology, or changes in regulations.
The County does not expect complete closure on the landfill for another 1-2 years after mandated closing in
2013. The County has demonstrated financial assurance requirements for closure, postclosure care and
corrective action costs through the submission of a Local Government Financial Test to the Virginia
Department of Environmental Quality in accordance with Section 9VAC20-70 of the Virginia Administrative
Code. Also, the County intends to fund these costs from funds accumulated for this purpose in the General
Fund.
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Note 11—Risk Management:

The County is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets;
errors and omissions; and natural disasters for which the government carries commercial insurance.

The County is a member of the Virginia Association of Counties for workers’ compensation. This program is
administered by a servicing contractor, which furnishes claims review and processing.

Each Association member jointly and severally agrees to assume, pay and discharge any liability. The County
pays VACO contributions and assessments based upon classifications and rates into a designated cash
reserve fund out of which expenses of the Association and claims and awards are to be paid. In the event of a
loss deficit and depletion of all available excess insurance, the Association may assess all members in the
proportion which the premium of each bears to the total premiums of all members in the year in which such
deficit occurs.

The County continues to carry commercial insurance for all other risks of losses. For the three previous fiscal
years, settled claims from these risks have not exceeded commercial coverage.

Note 12—L.itigation:

At June 30, 2011, there were no matters of litigation involving the County which would materially affect the
County’s financial position should any court decisions on pending matters not be favorable to such entities.

Note 13—Interfund Transfers:

Interfund transfers for the year ended June 30, 2011, consisted of the following:

Fund Transfers In Transfers Out

Primary Government:

General Fund $ 822,532 $ 2,270,101
Capital Projects Fund 2,270,101 822,532
Total $ 3,092,633 $ 3,092,633

Transfers are used to (1) move revenues from the fund that statute or budget requires to collect them to the
fund that statute or budget requires to expend them and (2) use unrestricted revenues collected in the General
Fund to finance various programs accounted for in other funds in accordance with budgeting authorization.
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Note 14—Surety Bonds:

Amount

Public Officers Liability Insurance:
All employees and volunteers, including Board of Supervisors ~ $ 5,000,000

Gloria G. Layne, Treasurer 400,000
Nancy M. Pleasants, Commissioner of the Revenue 3,000
Ashland D. Fortune, Sheriff 30,000
Susan R. Hopkins, Clerk of the Court 1,630,000

Note 15—Other Post-Employment Benefits Program:

Background

Beginning in fiscal year 2009, the County implemented Governmental Accounting Standards Board (GASB)
Statement No. 45 for other post-employment benefits (OPEB) offered to retirees. This standard addresses
how local governments should account for and report their costs related to post-employment health-care and
non-pension benefits, such as the County's retiree health benefit subsidy. Historically, the County's subsidy
was funded on a pay-as-you go basis, but GASB Statement No. 45 requires that the County accrue the cost of
the retiree health subsidy and other post-employment benefits during the period of the employees' active
employment, while the benefits are being earned, and disclose the unfunded actuarial accrued liability in order
to accurately account for the total future cost of post-employment benefits and the financial impact on the
County. This funding methodology mirrors the funding approach used for pension benefits.

Plan Description

In addition to the pension benefits described in Note 8 the County and School Board provide post-retirement
healthcare benefits for employees who are eligible under a single-employer defined benefit plan. Louisa
County and Louisa County Public Schools offer eligible retirees post-retirement medical coverage if they retire
directly from the County or Schools with at least fifteen years of continuous County of Louisa or Louisa County
Public School, service and are eligible to receive an early or regular retirement benefit from the Virginia
Retirement System (VRS). The retirees' dependents can receive benefits under the plan with the premium to
be paid by the retiree. Health benefits include medical and dental coverage. The Louisa County and Louisa
County Public School retirees are responsible for 100% of the premium that is paid directly to the subscriber.
Benefits end at the age of 65 or when retirees become eligible for medicare for both the County and the School
System. The OPEB Plan does not issue separate audited financial statements.

Funding Policy:

The County and School board establishes employer contribution rates for plan participants as part of the
budgetary process each year. The County and School Board also determine how the plan will be funded each
year, whether they will partially fund the plan or fully fund the plan. Again this is determined annually as part of
the budgetary process. Retirees pay the full premium for health insurance coverage. Retirees pay 100% of
spousal premiums. Coverage ceases when retirees reach the age of 65 and retirees are covered by a
Medicare Eligible supplement. Surviving spouses are not allowed access to the plan.
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Note 15—Other Post-Employment Benefits Program: (Continued)

Annual OPEB Cost and Net OPEB Obligation

The County and School Board’s annual other postemployment benefit (OPEB) cost (expense) is calculated
based on the annual required contribution of the employer (ARC). The County and School Board have elected
to calculate the ARC as the normal cost plus amortization of the unfunded portion of actuarial accrued liability
in compliance with GASB 45 parameters. The ARC represents a level of funding that, if paid on an ongoing
basis, is projected to cover normal cost each year and to amortize any unfunded actuarial liabilities (or funding
excess) over a period not to exceed thirty years.

The estimated contributions are based on projected medical premium payments and credit for the implicit rate
subsidy made during the year for the retired employees by the County and School Board. The following table
shows the components of the County and School Board’s annual OPEB cost for the year, the estimated annual
contributions to the plan, and changes in the County and School Board’s net OPEB obligation to the Retiree
Health Plan:

Primary Component Unit
Government School Board
Annual required contribution $ 244 877 $ 590,181
Interest on OPEB obligation 15,840 46,081
Adjustment to annual required contribution (16,487) (47,964)
Annual OPEB cost (expense) $ 244,230 $ 588,298
Estimated contribution made during FY 2011 (56,176) (148,101)
Increase in net OBEB obligation $ 188,054 $ 440,197
Net OPEB obligation - beginning of year 396,004 1,152,030
Net OPEB obligation - end of year $ 584,058 $ 1,692,227

The County and School Board’s annual OPEB cost, the percentage of annual OPEB cost contributed to the
plan, and the net OPEB obligation the last three fiscal years were as follows:

Percentage
Fiscal Annual of Annual Net
Year OPEB OPEB Cost OPEB
Ended Cost Contributed Obligation
County:
June 30, 2011 $ 244,230 23.00% $ 584,058
June 30, 2010 236,383 15.77% 396,004
June 30, 2009 222,461 16.75% 185,182
Schools:
June 30, 2011 $ 588,298 2517% $ 1,692,227
June 30, 2010 733,172 21.40% 1,152,030
June 30, 2009 733,172 21.40% 576,253
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Note 15—Other Post-Employment Benefits Program: (Continued)

Funded Status and Funding Progress

As of July 1, 2010, the County’s actuarial accrued liability for benefits was $1,943,251, all of which was
unfunded. The covered payroll (annual payroll of active employees covered by the plan) was $10,020,445,
and the ratio of the unfunded actuarial accrued liability to the covered payroll was 19.39 percent.

As of July 1, 2010, the School Board’s actuarial accrued liability for benefits was $5,178,504, all of which was
unfunded. The covered payroll (annual payroll of active employees covered by the plan) was $27,382,582,
and the ratio of the unfunded actuarial accrued liability to the covered payroll was 18.91 percent.

The Actuarial valuations for an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples included assumptions
about future employment, mortality, and healthcare cost trend. Amounts determined regarding the funded
status of the plan and the annual required contributions of the employer are subject to continual revision as
actual results are compared with past expectations and new estimates are made about the future. The
schedule of funding progress, presented as required supplementary information following the notes to the
financial statements, presents multi-year trend information about whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and plan members) and include the types of benefits provided at the time of each
valuation and the historical pattern of sharing of benefit costs between the employer and plan members to that
point. The actuarial methods and assumptions used include techniques that are designed to reduce the effects
of short-term volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the long-
term perspective of the calculations.

The following simplifying assumptions were made:

Retirement age for active employees-Retirement age was estimated based on tables used for the VRS State
Employees valuation and assumed that participants begin to retire when they become eligible to receive
healthcare benefits.

Mortality-Life expectancies were based on mortality tables from the 1994 Group Annuity Mortality Tables for
males and females with a one year setback in pre-retirement for males and females.

Coverage elections — The actuarial assumed that 65% of current actives of the Louisa County Public Schools
will elect medical coverage when they retire and that 10% of retirees who elect coverage will cover a spouse.
The actuarial assumed that 85% of current actives of Louisa County will elect medical coverage when they
retire and that 30% of retirees who elect coverage will cover a spouse.

Based on the historical and expected returns of the County and School Board’s short-term investment portfolio,
a discount of 4.0% was used. In addition, the projected unit credit actuarial cost method was used. The
unfunded actuarial accrued liability is being amortized as a level percentage of projected payroll on an open
basis. The remaining amortization period at June 30, 2010 was thirty years.

46



COUNTY OF LOUISA, VIRGINIA

Notes to Financial Statements
As of June 30, 2011 (Continued)

Note 16—Subsequent Event:

On August 23, 2011 the County experienced an earthquake in the magnitude of 5.8 whereby several public
structures including two public schools sustained structural damage. As of the date of the report, estimated
damages for the public schools structures totals $63.8 million. Additionally, County government structures
sustained damages in the amount of $690,000 (including estimates for the Towns of Louisa and Mineral). All
structures damaged during the earthquake were insured. The County and school board’s insurance will cover
a portion (which has yet to be determined) of the replacement or repair costs for the County government and
public school structures. Federal Emergency Management Agency has approved a Public Assistance
Program for relief aid to the County of Louisa for repairs to County government and public school structures.
The estimated amount of relief is unknown as of the date of the auditors report.
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REQUIRED SUPPLEMENTARY INFORMATION

Note to Required Supplementary Information:
Presented budgets were prepared in accordance with

accounting principles generally accepted in the United
States of America.
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COUNTY OF LOUISA, VIRGINIA

General Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

For the Year Ended June 30, 2011

Exhibit 7
Page 1 of 4

REVENUES
General property taxes
Other local taxes
Permits, privilege fees, and regulatory licenses
Fines and forfeitures
Revenue from the use of money and property
Charges for services
Miscellaneous
Recovered costs
Intergovernmental revenues:

Commonwealth

Federal

Total revenues

EXPENDITURES
General government administration:
Legislative:
Board of supervisors

General and financial administration:
County administrator
County attorney
Administrative and human resources
Commissioner of revenue
Reassessment
Treasurer
Finance
Network administration
Total general and financial administration

Board of elections:
Electoral board and officials

Total general government administration

Judicial administration:
Courts:
Circuit court
General district court
Juvenile domestic court
Clerk of the circuit court
Sheriff - courts
Law library
Total courts

Variance with

Budgeted Amounts Final Budget -

Actual Positive

Original Final Amounts (Negative)
44,488,773 $ 44,488,773 46,990,688 $ 2,501,915
4,493,000 4,493,000 4,771,833 278,833
501,200 501,200 590,423 89,223
80,000 80,000 239,817 159,817
336,000 336,300 266,716 (69,584)
1,041,440 1,084,401 1,696,861 612,460
100,000 139,807 125,994 (13,813)
104,000 106,750 163,522 56,772
5,370,819 6,945,126 5,793,984 (1,151,142)
1,716,238 1,892,019 1,765,919 (126,100)
58,231,470 60,067,376 62,405,757 $ 2,338,381
147,128 147,128 140,936 $ 6,192
572,616 567,825 497,544 $ 70,281
285,616 379,449 369,574 9,875
187,708 187,840 179,641 8,199
378,416 382,256 372,131 10,125
464,048 467,646 442,311 25,335
442,744 442,978 418,767 24,211
336,140 336,383 315,679 20,704
403,146 403,319 332,846 70,473
3,070,434 3,167,696 2,928,493 $ 239,203
165,788 165,868 132,562 $ 33,306
3,383,350 3,480,692 3,201,991 $ 278,701
91,400 91,444 74,416 $ 17,028
7,160 7,162 5,021 2,141
5,840 6,073 4,427 1,646
483,320 556,367 466,509 89,858
774,212 780,985 710,930 70,055
- - 3,974 (3,974)
1,361,932 1,442,031 1,265,277 $ 176,754
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EXPENDITURES: (Continued)
Judicial administration: (Continued)
Commonwealth's attorney:
Commonwealth's attorney

Total judicial administration

Public safety:

Law enforcement and traffic control:
Sheriff - law enforcement
Communications center
Emergency 911 system

Total law enforcement and traffic control

Fire and rescue services:
Office of emergency services
Fire & rescue assistance
Revenue recovery
Emergency services
Total fire and rescue services

Correction and detention:
Sheriff - correction and detention

Other protection:
Animal control
Animal shelter
Forest fire prevention & extinction
Emergency services (civil defense)
Transportation safety commission
Transportation department

Total other protection

Total public safety

Variance with

Budgeted Amounts Final Budget -

Actual Positive

Original Final Amounts (Negative)
592,972 $ 685,773 625,973 59,800
1,954,904 $ 2,127,804 1,891,250 236,554
3,364,828 $ 3,580,777 3,448,633 132,144
684,128 703,034 703,007 27
240,940 240,940 184,223 56,717
4,289,896 $ 4,524,751 4,335,863 188,888
397,656 $ 1,253,420 361,916 891,504
1,528,636 1,709,672 1,627,243 82,429
119,990 130,005 92,169 37,836
2,123,472 2,293,652 2,171,907 121,745
4,169,754 $ 5,386,749 4,253,235 1,133,514
1,218,516 $ 1,387,146 1,340,084 47,062
194,744 $ 196,023 163,439 32,584
237,564 309,294 131,168 178,126
28,660 28,660 27,419 1,241
22,964 22,964 22,964 -
1,200 1,220 1,127 93
217,928 222,671 219,735 2,936
703,060 $ 780,832 565,852 214,980
10,381,226 $ 12,079,478 10,495,034 1,584,444
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EXPENDITURES: (Continued)
General services:
Sanitation and waste removal:
Scalehouse operations
Refuse collection-solid waste control
Total sanitation and waste removal

Maintenance of general buildings and grounds:

General properties
Water and wastewater
Total maintenance of general buildings
and grounds

Total public works

Health and social services:
Health:
Family services
Supplement of local health department

Total health

Mental health and mental retardation:
Region 10

Social services:
Administration & public assistance
At risk youth
Monticello Area Community Action Agency
Jefferson Area Board for Aging
Housing assistance
Social service agency donations
Total social services

Total health and social services

Education:
Other instructional costs:
Contribution to Louisa County school board
Contributions to local community college
Total education

Parks, recreation, and cultural:
Parks and recreation:
Parks and recreation
Swimming pools
Total parks and recreation

Variance with

Budgeted Amounts Final Budget -
Actual Positive
Original Final Amounts (Negative)

94,721 96,974 65,523 31,451
1,793,528 2,115,644 1,309,092 806,552
1,888,249 2,212,618 1,374,615 838,003
2,304,488 3,170,402 2,567,508 602,894
135,700 774,023 761,305 12,718
2,440,188 3,944,425 3,328,813 615,612
4,328,437 6,157,043 4,703,428 1,453,615
100,348 22,743 22,719 24
672,660 672,663 642,621 30,042
773,008 695,406 665,340 30,066
135,000 135,000 135,000 -
3,674,819 4,146,151 3,705,192 440,959
2,040,000 2,452,305 2,046,499 405,806
36,000 36,000 36,000 -
302,848 302,848 302,848 -
112,000 112,000 112,000 -
295,196 295,196 295,196 -
6,460,863 7,344,500 6,497,735 846,765
7,368,871 8,174,906 7,298,075 876,831
26,155,123 26,155,124 25,014,427 1,140,697
33,328 33,328 33,328 -
26,188,451 26,188,452 25,047,755 1,140,697
966,564 982,952 848,765 134,187
126,164 166,742 147,995 18,747
1,092,728 1,149,694 996,760 152,934
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EXPENDITURES: (Continued)
Parks, recreation, and cultural: (Continued)
Cultural enrichment:
Agriculture fair
Community organizations
Total cultural enrichment

Library:
Contribution to regional library

Total parks, recreation, and cultural

Community development:
Planning and community development:
Planning
Planning District Commission
Industrial Development Authority
Economic development
Tourism
Total planning and community development

Environmental management:
Soil and water conservation district

Cooperative extension program:
VPI extension

Total community development

Nondepartmental:
Miscellaneous

Debt service:
Principal retirement
Interest and other fiscal charges
Total debt service

Total Expenditures

Excess (deficiency) of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total other financing sources and uses

Net change in fund balances
Fund balances - beginning
Fund balances - ending

©« @ D PP

Variance with

Budgeted Amounts Final Budget -

Actual Positive

Original Final Amounts (Negative)
4,000 $ 4,000 $ 4,000 $ -
60,000 77,760 65,000 12,760
64,000 $ 81,760 $ 69,000 $ 12,760
327,712 $ 327,712 $ 327,712 $ -
1,484,440 § 1,559,166 $ 1,393,472 $ 165,694
1,102,732 $ 1,121,990 $ 1,012,320 $ 109,670
48,132 48,132 48,132 -
123,000 123,000 123,000 -
129,544 140,466 108,803 31,663
102,280 131,862 56,525 75,337
1,505,688 $ 1,565,450 $ 1,348,780 $ 216,670
73,880 $ 73,880 $ 73,880 $ -
113,120 $ 113,142 $ 102,829 $ 10,313
1,692,688 $ 1,752,472 $ 1,525,489 $ 226,983
799,304 $ 115,869 $ -$ 115,869
2,071,959 $ 2,071,959 $ 1,940,000 $ 131,959
1,157,029 1,157,029 1,156,368 661
3,228,988 $ 3,228,988 $ 3,096,368 $ 132,620
60,810,659 $ 64,864,870 $ 58,652,862 $ 6,212,008
(2,579,189) $ (4,797,494) $ 3,752,895 $ 8,550,389
752,583 $ 822,532 $ 822,532 $ -
-$ (2,971)% (2,270,101 $ (2,267,130)
752,583 $ 819,561 $ (1,447,569) $ (2,267,130)
(1,826,606) $ (3,977,933) $ 2,305,326 $ 6,283,259
1,826,606 3,977,933 46,524,780 42,546,847
-$ - $ 48,830,106 $ 48,830,106
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COUNTY OF LOUISA, VIRGINIA Exhibit 8
Virginia Retirement System
Schedule of Pension Funding Progress
Last Three Fiscal Years
County:
Actuarial Actuarial Unfunded UAAL
Value of Accrued (Excess Funded) Funded Annual as % of
Valuation Assets Liability Actuarial Ratio Covered Payroll
Date (AVA) (AAL) Accrued Liability (2) / (3) Payroll (4)/(6)
(1 (2) (3) (4) (5 (6) 0]
6/30/2010 $ 20,619,407 $ 24,647,304 $ 4,027,897 83.66% $ 10,037,966 40.13%
6/30/2009 19,829,329 22,215,473 2,386,144 89.26% 9,655,181 24.71%
6/30/2008 18,805,064 20,510,227 1,705,163 91.69% 8,779,147 19.42%
Discretely Presented Component Unit - School Board
School Board Non-Professionals:
Actuarial Actuarial Unfunded UAAL
Value of Accrued (Excess Funded) Funded Annual as % of
Valuation Assets Liability Actuarial Ratio Covered Payroll
Date (AVA) (AAL) Accrued Liability (2) 7 (3) Payroll (4) / (6)
(1) (2) (3) (4) (5) (6) (7
6/30/2010 $ 8,901,553 $§ 10,350,280 $ 1,448,727 86.00% $ 3,241,463 44.69%
6/30/2009 8,771,928 9,452,254 680,326 92.80% 3,309,996 20.55%
6/30/2008 8,443,413 8,676,354 232,941 97.32% 3,132,559 7.44%

55



COUNTY OF LOUISA, VIRGINIA

Exhibit 9
Other Post-Employment Benefits
Schedule of Pension Funding Progress
County:
Actuarial Actuarial Unfunded UAAL
Value of Accrued (Excess Funded) Funded Annual as % of
Valuation Assets Liability Actuarial Ratio Covered Payroll
Date (AVA) (AAL) Accrued Liability (2) 1 (3) Payroll (4) 1 (6)
(1) (2) (3) (4) (5) (6) (7
7/1/2010 $ -9 1,943,251 $ 1,943,251 0.00% $ 10,020,445 19.39%
7/1/2008 - 1,332,034 1,332,034 0.00% 9,297,315 14.33%
Discretely Presented Component Unit - School Board
Actuarial Actuarial Unfunded UAAL
Value of Accrued (Excess Funded) Funded Annual as % of
Valuation Assets Liability Actuarial Ratio Covered Payroll
Date (AVA) (AAL) Accrued Liability (2) 1 (3) Payroll (4) /1 (6)
(1) (2) (3) (4) (5) (6) (7
7/1/2010 $ -9 5,178,504 $ 5,178,504 0.00% $ 27,382,582 18.91%
7/1/2008 - 6,019,472 6,019,472 0.00% 27,879,898 21.59%
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COUNTY OF LOUISA, VIRGINIA

Capital Projects Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

For the Year Ended June 30, 2011

Exhibit 10

REVENUES
Revenue from the use of money and property
Miscellaneous
Intergovernmental revenues:
Commonwealth
Federal
Total revenues

EXPENDITURES
Current;
Economic development projects
Emergency services projects
County administration
Parks and recreation
Sheriff's department
School capital projects
Public works
Total expenditures

Excess (deficiency) of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total other financing sources and uses

Net change in fund balances
Fund balances - beginning
Fund balances - ending

$

4

¥ A H &

Variance with

Budgeted Amounts Final Budget -

Actual Positive

Original Final Amounts (Negative)
200,000 $ 200,000 89,832 (110,168)
50,000 82,444 90,765 8,321
100,000 685,827 578,538 (107,289)
- 1,249,665 364,965 (884,700)
350,000 $ 2,217,936 1,124,100 (1,093,836)
122,100 $ 19,625,418 11,163,899 8,461,519
450,000 853,039 608,431 244,608
124,000 553,447 431,697 121,750
108,000 337,331 22,229 315,102
282,000 1,621,528 418,394 1,203,134
910,000 4,207,931 1,847,508 2,360,423
20,000 1,078,296 335,087 743,209
2,016,100 $ 28,276,990 14,827,245 13,449,745
(1,666,100) $ (26,059,054) $ (13,703,145) $ 12,355,909
2,418,687 $ 26,864,430 $ 2,270,101 $  (24,594,329)
(752,587) (822,536) (822,532) 4
1,666,100 $ 26,041,894 $ 1,447,569 $  (24,594,325)
-5 (17,160) $ (12,255,576) $ (12,238,416)

- 17,160 20,146,488 20,129,328

-3 -3 7,890,912 $ 7,890,912
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COUNTY OF LOUISA, VIRGINIA Exhibit 11

Combining Statement of Fiduciary Net Assets
Agency Funds
June 30, 2011

Agency Funds

Bond
Special Escrow
Welfare Fund Total
ASSETS
Cash and cash equivalents $ 2716 $ 663,247 $ 665,963
Total assets $ 2,716 $ 663,247 $ 665,963
LIABILITIES
Amounts held for social services clients $ 2716 $ - $ 2,716
Amounts held for projects - 663,247 663,247
Total liabilities $ 2716 $ 663,247 $ 665,963
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COUNTY OF LOUISA, VIRGINIA Exhibit 12

Combining Statement of Changes in Assets and Liabilities
Agency Funds
For the Year Ended June 30, 2011

Balance Balance
Beginning End
of Year Additions Deductions of Year
Special Welfare Fund:
ASSETS
Cash and cash equivalents $ 39,847 $ 44727 $ 81,858 $ 2,716
Total assets $ 39,847 $ 44727 $ 81,858 $ 2,716
LIABILITIES
Amounts held for social services clients $ 39,847 $ 44727 $ 81,858 $ 2,716
Total liabilities $ 39,847 $ 44727 $ 81,858 $ 2,716
Bond Escrow Account:
ASSETS
Cash and cash equivalents $ 774,187 $ 327,518 $ 438,458 $ 663,247
Total assets $ 774187 $ 327,518 $ 438,458 $ 663,247
LIABILITIES
Amounts held for projects $ 774187 $ 327,518 $ 438,458 $ 663,247
Total liabilities $ 774187 $ 327,518 $ 438,458 $ 663,247
Sheriff's Accounts:
ASSETS
Cash and cash equivalents $ 4827 $ - $ 4827 $ -
Total assets $ 4827 $ - % 4827 $ -
LIABILITIES
Amounts held for others $ 4827 $ - 9% 4827 $ -
Total liabilities $ 4827 $ - $ 4827 $ -
Totals - All Agency Funds:
ASSETS
Cash and cash equivalents $ 818,861 $ 372,245 $ 525,143 $ 665,963
Total assets $ 818,861 $ 372,245 $ 525,143 $ 665,963
LIABILITIES
Amounts held for social services clients $ 39,847 $ 44727 $ 81,858 $ 2,716
Amounts held for projects 774,187 327,518 438,458 663,247
Amounts held for others 4,827 - 4,827 -
Total liabilities $ 818,861 $ 372,245 $ 525,143 $ 665,963
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Discretely Presented Component Unit-School Board
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COUNTY OF LOUISA, VIRGINIA Exhibit 13
Balance Sheet
Discretely Presented Component Unit - School Board
June 30, 2011
School
Operating
Fund
ASSETS
Cash and cash equivalents $ 5,074,711
Receivables (net of allowance for uncollectibles):

Accounts receivable 122,742
Due from other governmental units 1,914,298
Prepaid items 7,259

Total assets $ 7,119,010
LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable $ 470,668

Accrued liabilities 4,508,990

Due to primary government 2,057,840

Total liabilities $ 7,037,498
Fund balances:
Assigned:
Cafeteria operations $ 81,512
Total fund balances $ 81,512
Total liabilities and fund balances $ 7,119,010
Amounts reported for governmental activities in the statement of net assets
(Exhibit 1) are different because:
Total fund balances per above $ 81,512
Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds. 22,328,306
Long-term liabilities, are not due and payable in the current period and,
therefore, are not reported in the funds. (2,097,815)
Net assets of governmental activities $ 20,312,003
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COUNTY OF LOUISA, VIRGINIA Exhibit 14

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds - Discretely Presented Component Unit - School Board
For the Year Ended June 30, 2011

School
Operating
Fund

REVENUES
Revenue from the use of money and property $ 2,254
Charges for services 975,224
Miscellaneous 302,018
Recovered costs 422,769
Intergovernmental revenues:

Local government 25,014,427

Commonwealth 16,649,606

Federal 4,224,802

Total revenues $ 47,591,100

EXPENDITURES
Current:

Education $ 47,526,421
Excess (deficiency) of revenues over (under)

expenditures $ 64,679
Net change in fund balances $ 64,679
Fund balances - beginning 16,833
Fund balances - ending $ 81,512
Amounts reported for governmental activities in the statement of activities
(Exhibit 2) are different because:
Net change in fund balances - total governmental funds - per above $ 64,679
Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their
estimated useful lives and reported as depreciation expense. This is the
amount by which the depreciation exceeded capital outlays in the current
period. Details supporting this adjustment are as follows:

Capital outlay $ 1,494,107

Depreciation expense (1,965,174)

Transfer of joint tenancy assets from Primary Government

to the Component Unit 618,875 $ 147,808

Some expenses reported in the statement of activities do not require the use
of current financial resources and, therefore are not reported as expenditures
in governmental funds. Details supporting this adjustment are as follows:

Decrease in accrued leave $ 16,507

(Increase) OPEB liability (440,197) $ (423,690)
Change in net assets of governmental activities $ (211,203)
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COUNTY OF LOUISA, VIRGINIA

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
Discretely Presented Component Unit - School Board

For the Year Ended June 30, 2011

Exhibit 15

REVENUES
Revenue from the use of money and property
Charges for services
Miscellaneous
Recovered costs
Intergovernmental revenues:

Local government

Commonwealth

Federal

Total revenues

EXPENDITURES
Current:
Education:
Instruction
Administration, attendance and health
Pupil transportation
Operation and maintenance services
Facilities
Technology
School food services
Total expenditures

Excess (deficiency) of revenues over (under)
expenditures

Net change in fund balances
Fund balances - beginning
Fund balances - ending

School Operating Fund

Variance with

Final Budget

Budgeted Amounts Positive
Original Final Actual (Negative)
5,500 $ 5,500 2,254 (3,246)
1,175,974 1,175,974 975,224 (200,750)
232,500 232,500 302,018 69,518
460,000 460,000 422,769 (37,231)
26,155,123 26,155,123 25,014,427 (1,140,696)
17,015,028 17,145,717 16,649,606 (496,111)
3,326,585 5,315,318 4,224,802 (1,090,516)
48,370,710 $ 50,490,132 47,591,100 (2,899,032)
33,622,835 $§ 35,932,269 33,592,515 2,339,754
2,031,428 2,024,446 1,734,846 289,600
4,387,252 3,903,457 3,900,380 3,077
4,311,526 4,289,579 3,897,698 391,881
113,991 4,227 2,596 1,631
1,833,639 2,266,115 2,251,628 14,487
2,070,039 2,070,039 2,146,758 (76,719)
48,370,710 $ 50,490,132 47,526,421 2,963,711
- % - 64,679 64,679
- $ - 64,679 64,679
- - 16,833 16,833
-3 - 81,512 81,512
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COUNTY OF LOUISA, VIRGINIA

Schedule of Revenues - Budget and Actual
Governmental Funds
For the Year Ended June 30, 2011

Schedule 1
Page 1 of 5

Variance with

Final Budget -
Original Final Positive
Fund, Major and Minor Revenue Source Budget Budget Actual (Negative)
General Fund:
Revenue from local sources:
General property taxes:
Real property taxes $ 25,823,000 $ 25,823,000 $ 26,401,145 578,145
Real and personal public service corporation taxes 14,438,000 14,438,000 14,895,792 457,792
Personal property taxes 3,283,773 3,283,773 4,339,386 1,055,613
Mobile home taxes 53,000 53,000 62,444 9,444
Machinery and tools taxes 291,000 291,000 275,417 (15,583)
Other taxes 365,000 365,000 428,299 63,299
Penalties 175,000 175,000 298,744 123,744
Interest 60,000 60,000 289,461 229,461
Total general property taxes $ 44,488,773 $ 44,488,773 $ 46,990,688 2,501,915
Other local taxes:
Local sales and use taxes $ 2,250,000 $ 2,250,000 $ 2,604,059 354,059
Consumers' utility taxes 500,000 500,000 591,476 91,476
Communication taxes 365,000 365,000 362,146 (2,854)
Business license taxes 125,000 125,000 161,873 36,873
Utility license taxes 3,000 3,000 4,619 1,619
Motor vehicle licenses 600,000 600,000 556,974 (43,026)
Taxes on recordation and wills 600,000 600,000 410,873 (189,127)
Hotel and motel room taxes 50,000 50,000 79,813 29,813
Total other local taxes $ 4,493,000 $§ 4,493,000 $ 4,771,833 278,833
Permits, privilege fees, and regulatory licenses:
Animal licenses $ 15,000 $ 15,000 $ 13,484 (1,516)
Land use application fees 1,500 1,500 530 (970)
Transfer fees 1,700 1,700 1,566 (134)
Building and other related permits 300,000 300,000 272,138 (27,862)
Zoning and use permits 150,000 150,000 76,813 (73,187)
Erosion and sediment control 30,000 30,000 17,992 (12,008)
Water and sewer connect fees - - 204,250 204,250
Permits and other licenses 3,000 3,000 3,650 650
Total permits, privilege fees, and regulatory licenses  $ 501,200 $ 501,200 $ 590,423 89,223
Fines and forfeitures:
Court fines and forfeitures $ 80,000 $ 80,000 $ 239,817 159,817
Revenue from use of money and property:
Revenue from use of money $ 300,000 $ 300,000 $ 249,441 (50,559)
Revenue from use of property 36,000 36,300 17,275 (19,025)
Total revenue from use of money and property $ 336,000 $ 336,300 $ 266,716 (69,584)
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COUNTY OF LOUISA, VIRGINIA Schedule 1
Page 2 of 5
Schedule of Revenues - Budget and Actual

Governmental Funds

For the Year Ended June 30, 2011 (Continued)

Variance with

Final Budget -
Original Final Positive
Fund, Major and Minor Revenue Source Budget Budget Actual (Negative)
General Fund: (Continued)
Revenue from local sources: (Continued)
Charges for services:
Excess fees of clerk $ 75,000 $ 75,000 $ 14,627 $ (60,373)
Charges for law enforcement and traffic control 2,500 2,500 4,997 2,497
Charges for courthouse maintenance 12,000 12,000 18,754 6,754
Treasurer's collection fees - - (2) (2)
Concealed weapons permits 1,500 1,500 4,731 3,231
Charges for Commonwealth's Attorney 650 650 1,121 471
Ambulance services 119,990 119,990 834,008 714,018
Charges for sanitation and waste removal 400,000 400,000 183,569 (216,431)
Charges for parks and recreation 399,200 430,161 470,961 40,800
Other court charges 30,000 30,000 86,572 56,572
Other charges for services 600 12,600 74170 61,570
Court fees law library - - 3,353 3,353
Total charges for services $ 1,041,440 1,084,401 $ 1,696,861 $ 612,460
Miscellaneous revenue:
Miscellaneous $ 100,000 139,807 $ 125,994 $ (13,813)
Recovered costs:
Juvenile and domestic relations court costs $ 13,000 13,000 $ 22710 $ 9,710
Other recovered costs 75,000 75,000 79,845 4,845
Expenditure refunds - - 21,819 21,819
Other recovered costs - welfare 16,000 18,750 39,148 20,398
Total recovered costs $ 104,000 106,750 $ 163,522 $ 56,772
Total revenue from local sources $ 51,144,413 51,230,231 $ 54,845,854 $ 3,615,623
Revenue from the Commonwealth:
Noncategorical aid:
Motor vehicle carriers' tax $ -9 - $ 4223 $ 4,223
Mobile home titling tax 50,000 50,000 18,489 (31,511)
Local aid to the Commonwealth of Virginia (114,974) (114,974) (177,727) (62,753)
Motor vehicle rental tax 1,300 1,300 3,884 2,584
Personal property tax relief funds 1,620,227 1,620,227 1,539,216 (81,011)
Total noncategorical aid $ 1,556,553 $ 1,556,553 $ 1,388,085 $ (168,468)
Categorical aid:
Shared expenses:
Commonwealth's attorney $ 250,000 $ 250,000 $ 318,438 $ 68,438
Sheriff 1,110,640 1,110,640 1,210,555 99,915
Commissioner of revenue 67,000 67,000 120,422 53,422
Treasurer 64,500 64,500 123,311 58,811
Registrar/electoral board 32,550 32,550 43,128 10,578
Clerk of the Circuit Court 244,500 244,500 255,488 10,988
Total shared expenses $ 1,769,190 $ 1,769,190 $ 2,071,342 $ 302,152
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COUNTY OF LOUISA, VIRGINIA

Schedule of Revenues - Budget and Actual
Governmental Funds
For the Year Ended June 30, 2011 (Continued)

Schedule 1
Page 3 of 5

Variance with

Final Budget -
Original Final Positive
Fund, Major and Minor Revenue Source Budget Budget Actual (Negative)
General Fund: (Continued)
Revenue from the Commonwealth: (Continued)
Other categorical aid:
Welfare administration and assistance $ 902,601 1,193,121 $ 1,006,055 (187,066)
Wireless E-911 grant - - 47,919 47,919
Juvenile justice - crime control - 10,871 9,843 (1,028)
At risk youth - comprehensive services act 1,142,475 1,395,505 1,050,622 (344,883)
Four 4 life grant - 37,358 37,359 1
Litter control grant - - 9,086 9,086
Radiological preparedness grant - 25,000 25,000 -
Records preservation - 4,962 - (4,962)
Fire programs fund - 60,859 68,694 7,835
Victim-witness grant - 12,707 5,471 (7,236)
Other categorical aid - 843,542 74,508 (769,034)
Total other categorical aid $ 2,045,076 3,619,383 $§ 2,334,557 (1,284,826)
Total categorical aid $ 3,814,266 5,388,573 $ 4,405,899 (982,674)
Total revenue from the Commonwealth $ 5,370,819 6,945,126 $ 5,793,984 (1,151,142)
Revenue from the federal government:
Categorical aid:
Welfare public assistance $ 1,716,238 1,784,702 $ 1,635,361 (149,341)
Victim witness - 38,120 43,524 5,404
Alcohol open container requirements - 25,482 24,546 (936)
Bulletproof vest partnership program - 3,865 3,033 (832)
Help america vote act requirements - - 4,485 4,485
State domestic preparedness equipment program - 12,500 11,730 (770)
Violence against women - 27,350 25,633 1,717)
Emergency management preparedness - - 17,607 17,607
Total categorical aid $ 1,716,238 1,892,019 $ 1,765,919 (126,100)
Total revenue from the federal government $ 1,716,238 1,892,019 $ 1,765,919 (126,100)
Total General Fund $ 58,231,470 60,067,376 $ 62,405,757 2,338,381
Capital Projects Fund:
County Capital Improvements Fund:
Revenue from local sources:
Revenue from use of money and property:
Revenue from the use of money $ 200,000 200,000 $ 89,832 (110,168)
Miscellaneous revenue:
Other miscellaneous $ 50,000 $ 82,444 $ 90,765 $ 8,321
Total revenue from local sources $ 250,000 $ 282,444 $ 180,597 $ (101,847)
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COUNTY OF LOUISA, VIRGINIA

Schedule of Revenues - Budget and Actual
Governmental Funds

For the Year Ended June 30, 2011 (Continued)

Schedule 1
Page 4 of 5

Variance with

Final Budget -
Original Final Positive
Fund, Major and Minor Revenue Source Budget Budget Actual (Negative)
Capital Projects Fund: (Continued)
County Capital Improvements Fund: (Continued)
Revenue from the Commonwealth:
Categorical aid:

OEMS consolidated grant $ - 310,718 $ 166,718 (144,000)

Transportation grant - 275,109 275,109 -

Recordation taxes 100,000 100,000 136,711 36,711
Total categorical aid $ 100,000 685,827 $ 578,538 (107,289)
Total revenue from the Commonwealth $ 100,000 685,827 $ 578,538 (107,289)

Revenue from the federal government:
Noncategorical aid:

Noncategorical aid $ - 1,249,665 $ 364,965 (884,700)
Total County Capital Improvements Fund $ 350,000 2,217,936 $ 1,124,100 (1,093,836)
Total Primary Government $ 58,581,470 62,285,312 $ 63,529,857 1,244,545

Discretely Presented Component Unit - School Board:
Special Revenue Funds:
School Operating Fund:
Revenue from local sources:
Revenue from use of money and property:

Revenue from the use of money $ 2,500 2,500 $ 2,254 (246)

Revenue from the use of property 3,000 3,000 - (3,000)
Total revenue from use of money and property $ 5,500 5500 $ 2,254 (3,246)

Charges for services:

Tuition $ 187,900 187,900 $ 194,148 6,248

Cafeteria sales 988,074 988,074 781,076 (206,998)
Total charges for services $ 1,175,974 1,175,974 $ 975,224 (200,750)

Miscellaneous revenue:
Other miscellaneous $ 232,500 232,500 $ 302,018 69,518
Recovered costs:
Other recovered costs $ 460,000 460,000 $ 422,769 (37,231)
Total revenue from local sources $ 1,873,974 1,873,974 $ 1,702,265 (171,709)
Intergovernmental revenues:
Revenues from local governments:
Contribution from County of Louisa, Virginia $ 26,155,123 26,155,123 $ 25,014,427 (1,140,696)
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COUNTY OF LOUISA, VIRGINIA Schedule 1
Page 5 of 5

Schedule of Revenues - Budget and Actual

Governmental Funds

For the Year Ended June 30, 2011 (Continued)

Variance with

Final Budget -
Original Final Positive
Fund, Major and Minor Revenue Source Budget Budget Actual (Negative)
Discretely Presented Component Unit - School Board: (Continued)
School Operating Fund: (Continued)
Revenue from the Commonwealth:
Categorical aid:
Share of state sales tax $ 4227590 $ 4227590 $ 4,400,411 $ 172,821
Basic school aid 8,654,635 8,654,635 8,211,180 (443,455)
Special education 1,113,316 1,113,316 1,115,041 1,725
Textbook payment 110,157 110,157 110,328 171
Vocational SOQ payments 230,630 230,630 230,988 358
Social security fringe benefits 536,740 536,740 537,571 831
Retirement fringe benefits 318,689 318,689 319,183 494
At risk payments 188,730 188,730 189,000 270
Special education - regional tuition 133,761 264,450 188,205 (76,245)
Primary class size 236,880 236,880 235,929 (951)
Technology 180,000 180,000 180,000 -
At risk four-year olds 363,000 363,000 258,000 (105,000)
English as a second language 7,960 7,960 8,457 497
Other state funds 712,940 712,940 665,313 (47,627)
Total categorical aid $ 17,015,028 $ 17,145,717 $ 16,649,606 $ (496,111)
Total revenue from the Commonwealth $ 17,015,028 $ 17,145,717 $ 16,649,606 $ (496,111)
Revenue from the federal government:
Categorical aid:
Title I: Grants to local educational agencies $ 883,227 $ 1,091,087 $ 942,029 $ (149,058)
Title I: Grants to local educational agencies ARRA - 148,527 100,773 (47,754)
Language grant $ 2,500 $ 2,500 $ - $ (2,500)
Title VI-B: Special education grants 926,055 1,242,513 894,915 (347,598)
Title VI-B: Special education grants ARRA - 596,554 171,626 (424,928)
Title VI-B: Special education preschool grants 18,922 18,915 5,335 (13,580)
Title VI-B: Special education preschool grants ARRA - - 38,324 38,324
State fiscal stabilization 66,500 841,044 472,448 (368,596)
Vocational education 75,000 74,004 86,397 12,393
Safe and drug free schools and communities 14,100 2,607 - (2,607)
Title Il, part A: Improving teacher quality 291,281 346,219 213,728 (132,491)
1003 G state set aside 129,000 15,728 50,398 34,670
School lunch and breakfast program 920,000 920,000 1,240,065 320,065
Goals 2000 learning challenge grant - 15,620 8,764 (6,856)
Total categorical aid $ 3326585 $ 5315318 $§ 4,224802 $ (1,090,516)
Total revenue from the federal government $ 3,326,585 $§ 5315318 $ 4,224802 $ (1,090,516)
Total School Operating Fund $ 48,370,710 $ 50,490,132 $ 47,591,100 $ (2,899,032)
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Statistical Section
Contents

Financial Trends
These tables contain trend information to help the reader understand how the
the County's financial performance and well-being have changed over time.

Revenue Capacity
These tables contain information to help the reader assess the factors affecting
the County's ability to generate its property and sales taxes.

Debt Capacity
These tables present information to help the reader assess the affordability of
the County's current levels of outstanding debt and the County's ability to issue
debt in the future.

Demographic and Economic Information
These tables offer demographic and economic indicators to help the reader
understand the environment within which the County's financial activities take
place and to help make comparisons over time and with other governments.

Operating Information
These tables contain information about the County's operations and resources
to help the reader understand how the County's financial information relate to
the services the County provides and the activities it performs.

Tables

11

12

13-17

Sources: Unless otherwise noted, the information in these tables is derived from the comprehensive
annual financial reports for the relevant year. The County implemented GASB Statement 34 in
fiscal year 2001; schedules presenting government-wide information include information beginning

in that year.

77



This page intentionally left blank



v.69Lv' . $ClE€CL L8

$ 26020V LL $2£€°8LG°29 $G2E'8CELG $EGLBLLYY $ 186 VY6 LE § LEE90CVE $ BGEEGSLE $ LSSGVLVE $ sjosse Jau Juswuianob Atewnd [ejo |

698°€/C'9G  L1G'8LCV9

GoL'evl'8l $ 198%0S°LL

966'0¥6'6S  0E€P'CEL'CS  L9Y'0ZL'6E  €LL°LL9°0E  26L'CCP'SC  L09'L66°LL  9S6°CYILL 88y v¥S LL psypusaIun
- - - - - 2.5'296°6 660'€65 L 806'0L¥°01L pajoulsey
$960°19v°LL $ L06'GYY'GL $ ¥98°209°LL $086°00G°€l $68.C725CL $85L°CSCCL $vOELIeTL S L9L0eL L $ 199p pajelal

JO J8u ‘sjasse [eyded ul pajsanu]
juswulanob Aewd

v.69Lv' . $ClE€CLL8

$ 26020y LL $2€€°8LG°29 $G2E'8CELG $EGLBLLYY $186°VY6°LE § LECI0CVE $ BGEESSLE $ LSSGVLVE $ S}osSE JaU SaNIAOE [ejusuiuIanob [ejo |

698°€/C'9G  L1G'8LCY9

GoL'evi'el $ 198%0S°LL

966'076'6S  0E€P'CEL'CS  L9v'0ZL'6€  €LL°LL9°0E  26L'CCP'SC  L09'L66'LL  9S6C¥ILL 88y v¥S L1 psypmsaiun
- - - - - 2.5'296'6 660°€6S°L 806'0L¥°01L pajoulsey
$960°19v°LL $ L06'GYY'GL $ ¥98°209°LL $086°00G°€l $68LC2SCL $85L°CSCCL $vOELIeTL S L9L0eL L $ 199p psjelal

JO 18U ‘sjesse |elded ul pa)jsaAu|
SBI}IAIJOE |BJUBLIUIBAOD)

LLoc oLoc

600¢C 8002 L00¢C 9002 S00C 002 €002 c00c

1e9A [eosiq

| alqel

(bununoooe jo siseq [eniooe)
sleaA |eosi4 ua] jseT
jusuodwo) Aq s}assy }oN

VINIDYIA ‘VSINO1 40 ALNNOD

79



(128°96019) $ (£1292¥°1S) $ (696°L,6'VY) $ (0067CYSVY) $ (295'0vC'ee) $ (G66°G82°L€) $ (926'26L'¢E) $ (1G1'€202€)

$ (g¥0's5z've) $ (LveCTrove) $ asuadxa jau Juswularob Atewnd jejo

(128'960°19) $ (212'9/¥°18) $ (696°L26'7Y) $ (0068'CYS'vr) $ (295'0vz'6e) $ (666°G82°2€) $ (926°262°¢E) $ (1S¥'€20°2E)

$ (gvo'ssz've) $ (Lrezro've) $

SOIIIAIJOB [BJUSWIUIBAOD)
anuanal / (asuadxa) 1aN

€/8°0056 $ vSLvE6'8 $ 969'GL86 $ ¥ELLG06 $ ¥2Z9C6¥'8 $ 856'8¥8°L $ 9/6'0L08 $ 6869l $ ¥ZEPESS $ LE0¥99'9  $ sonusass weiboid Juswuionob Arewnd jejo )
€/8°005'6 $ vSL'vE6'8  $ 969'GL8'6  $ ¥ELLG06 $ $Z9'Ze¥'8  $ 8S6'8¥8L $ 9/6°0L0'8  $ 6£6'V9L'9  $ PZEPES'S $ LE0'¥99'9  $senusanal weiboid saniAnoe [ejuswulanob [ejo]
89¥°CLE 80.L°LE L19°1es’L 00,012} 9/9°€€9 9€9°/€S 8€e'v9z’|l 12.'899 80981 788°G8C’| suonnquiuod pue sjuelb [epded
¥Z¥199'9 1¥2'991°9 L¥9°€62'9 0€9°218°G 06.'2v.L'S €05'0L6'v ¥5°G99'v 6v5'€ZC'y 6Vv'9LL'Y 6l¥'G69'v suoinquuod pue sjuelb Bugessdo
- - - 190y zLe'e - - lel'lee 81€'GEL Y7601 juswdojorsp Ajunwiwod
Lv'viy 8Y8LLY ¥22'9ey 799°86¢€ €89°G/¢€ 229'6.¢ €6.'00% €Sv'61E lzl'0ze 961°6L1 [BIN}IND pue uonealdal ‘syied
881%°06€ 06€°6Y9 ovlzee 129°G8Y ¥09°G6Y 298°L6¥ Lgg'oey - 108'vC 95181 S$}Iom olignd
LLY'8GY'L LeL'eLY L €72°100°) €50°6€6 €0¥'Ze0’t ¥9.'681°}) 992'0€0°} AN YA ¥81'cee 128'vve Kyeyes o11gqnd
166'S2l 8G.LZYl 059'GLL ¥20°L91 1¥5°90¢ Le'ele vll'cze 105182 116'GS1 Leeoel uoneJsiuiwpe [eipnr
029°LL $ ¢Lv'op $ S.9'vS $ s/e've $ 609°c $ 09¢‘L $ 0€°L $ S08'v $ o6t $ oL8 $ uonesIsIuIWpe JuswuIanoh [eisusg
:$90IAIS 1o} sableyn
:SOI}IAIJOB |BJUBWIUIBNOS)
sanuaAay weliboid
YrL26G°0L $ LLE0LY09 $ G99°/8/%S $ ¥E0'009°€S $ 98L'E€EL Ly $ €S6'VEQ'SY $ 2S6'€08'Ly $ 06£'88L°8E $ 69€'680°07 $ 8L€°90€Ly $ sosuadxa juswuienob Arewnd ejo |
PP 26G°0L $ LLE0OLY'09 $ S997/8.PS $ $E0'009°€S $ 98l'eelly $ €S6°vEQ'SY $ 2S6'c08'Ly $ 06£'88L°8E $ 69€'680°0F $ 8/€°90¢Ly $ sosuadxa SalIAlOE [BJUBWUISAOE [ejo |
Zve‘LL6 €26'6.6 €91°€99 698°C19 879°8YS Y6v'v19 0v0‘€lL.L 959288 668966 2€.°186 1gep wiue}-buo| uo jsaisyy|
- - - - - - - - €cl'elL Gel'eS [eyuswedapuoN
- - - - - - - - €0V'60L'Y €6€°008'C sAepnQ |ende
zsLzerel 16€6LLY Zy9°00LC 25v°168°C 18¥°981°C 8¥8'G88°C 62S°Lvv'C 1v6'/€8 9/1°'298 885018 juswdoaAsp Ajunwiwod
826'967'| 622'9¢€.L'l 059°0€.'L 120'vS6° | 299°9v€’ | €€'691°} 656°'262°L 9¥6'250°L 116°G.6 G6£'906 [ednynd pue uonjesidal ‘syled
2l6'6.2'lT 9vZ'v¥0°9z ZLL'vS6've 0z8'veL've S0¥°'990°ce G16°2€8°0C 6.€°0.G'61 155'20L'0C Y12'€Sv'8lL G60°280°2C uoneonp3y
1250612 G0Z'€0e’.L 16€8LL°L 190°G65°9 999°62.'G 0zL19L'g 0¥S°L2S'v 072'886'¢ €,2'96.'¢ §60°€LE'E dlej|om pue yjesH
0€6°G8.°¢ ¥8¥°166°¢C 186°€9G°¢ 692°9¢ev'e 9¢6°181°¢ 2ze'80L'e 919Gl 8LE'€LY'C 012690 LLL'lel'e S}Iom dlignd
995°€L9°} ) 168°LLS0L vLZ'veL'6 LE0'VEL'S 0v1°20L L 0856799 €SY'orL'9 00¥°L9v'S 1€€°298'v 12S'1S.'Y Kyajes oljgnd
098°20LC 685651 °C 068°LLLC 019790 199°6YL ) 2le'1es ) G96'08Y° | SSv'eve’l ¥S1L16E°L ¥€.'G82°1 uolnelsiuiwpe [eipnre
€.8°2/9'¢ $ LL¥'gss'e ¢ oL0‘0se'e  $ 69898L'c  $ 18Sleg'e  § 896'9.0c  $ LIVLLV'Z $ LL8'SYO'T $ €L0'€L6°L $ €8€'ceoT  $ uofelsiuiWpe JUsSLIUIBAOE |eJausD)
:SOI}IAIJOB |BJUBWIUIDAOS)
sasuadx3y
Loz 0Loz 6002 800C 1002 9002 §002C 002 €002 2002
ICENCGERE
(bununoooe Jo siseq [eniooe)
slea A [eosl4 ua] }se
sjessy 1N ul sabueyn
Z Jo | ebed

c¢olqel

VINIDYIA ‘VYSINOT 40 ALNNOD

o
[ce]



"saxe} AJ[in Jawnsuoo yym papodal aiem saxe} | L6-3 ‘y00g JeaAk |eosy 0} Jold “sasuadxs [euoioun; se papnjoul a1om salnyipuadxa Aepino jeydeo ‘p00og ul Buiuuibeg :ojoN

(86€°90€'2) ¢ 08Z'lze'vy $ GG/'€e8'6 $ CL0'0SZ0L $ zZL0lZ'El $ 2TLL'€LL'9 $ 0S59'8elL€ $ €/6'299C  $(s6l'zel'e) $(196'6EL°€)
(86£'90€'2) ¢ 08zZ'lze'y $ GS/'cz8'6 $ ZL0'0SZOL $ zZioLZ'el $ zZL'eLL'9 $ 069'8el'c $ €/6299'C  $(86L°z6L'e)  $(196'6EL°C)
€LV'06L'€S $ L6V'16L'GS $ ¥TL'G6L'VS $ TLB'TOLYS $ PEL'0SY'CS $ L9L'BS6'Ey $ 929'LES'LE $ vev'9.9've $ L¥8'C90'LE $ 08€°206°0€
€lV'06L'€S $ L6¥°161'GS $ ¥CL'G6L'PS $ ZTL6'TOLYS $ ¥EL'0S¥'CS $ L91'6S6'Cy $ 929'LES'LE $ vv'9.9'vE $ L¥8'Z90'LE $ 08€'206'0E
10L°) Gz8'l - - - [CIVED) - - - (5¥8°19)

- - (g€2'09) - - - - - - -

eV v8L £Z8'vLe 6/9'692 695°cZ¢ 8Z1°G99 768081 901292 811062 060k ¥68°1G1
8¥G'9G¢ 96£°€SS 90Z'L¥6 9¥2'G10'C 220200 GoLeyL L 9v'8lL9 80242 961662 £61°00%
¥1G'62G°) LrLel8') 2060661 18€°188°L 009'710°C LLL'YOL'T 68G°218°L 199618} 88¢1G/°) 801LGLO‘)
S0€‘9vT 182912 £26'922 ¥10'682 9¥9'682 0GZ'88l L2E LS1 LSLZLL L1G'vLL 66202
9L'29¢ 9¥6°€9¢ LE7'29¢ 106°86€ 69.°0GE G¥8°8GE 8¥8'2GE G60°0YE - -

9/t'16G 7£8°€85 0G€'6.G ¥19°89G €18°€GS GL0'ceS 88L°0LG 616161 060°169 168°18Y
¥.6'9GG 961°G6E 12612 111°18G Y¥Z ¥09 GYLZL9 110°21G €/8'6¥G 861°20G G06°8.E
€/8°0LY ¥08'G6Y ¥/8°11G £6G°68L £G9'v/8 £G68°200°} GlE'erL ¥8¢'8ZY €19'292 veeleT
650°709°C G66'601'C 811290 z.8°€TL') Loz'ery'L L¥1°G8G°L 816°18¢°L 9G/'erL’L ¥06°¥60°L Ze1L2G0°)

evyore'or $ 0628858y $ €¥0°028'Ly $ 618'80C°9Y

$ 899'CGo'ey $ 86C°C9C'9¢ § 8GL'GOL'LE $ 69L'86C°6C $ 16.'G9C9C $ €T8EYYOC

$ juswiuianob Arewud |ejo |

$ SOI)IAIJO. [BJUBWIUIBAOL)
sjossy JoN ul abueyn

$ juswusanob Atewud [ejo |
$ SBI)IAIIOE [RlUSWUIBAOE B0 |

S)9SSY JO 9|eS sso/ules)
slajsuel |
Snoaue|[aosI\
Apadoud pue Asuow jo
SN WOJ) SeNUdA8I pajoL}saIun
suonNqLIuod pue syuelb pajouysaiun
soxe} [e20] Joyl0
S9Xe} uoljediunwwo) / |16-3
soxe} Ajinn Jownsuo)
SOXB} SaSUSDI| B|2IYdA JOJON
S||IM PUE UOI}EPIOJaI UO SOXe |
SOXe} 9SN pue Sa|es [EJ0]
$ soxe)} Apadoud
soxe |
:SOIJIAJO. [BJUSWIUISA0D
S)}9sSY JoN ul
sabuey) JaYyjQ pue Sanuanay [eiauan

Loz oLoe 6002 8002 002 9002 §002 002 €002 2002
Jea\ |eosid
(bununoooe jo siseq [enJooe)
slea\ |eosi4 us] 1se
sjassy JoN Ul sabuey)
Z 40 g obed
Z dlqel VINIDYIA ‘VSINO1 40 ALNNOD

81



0€0°26.'82 6£6°20C - vee'LeT G06'8.¢€ 168°18Y zeLzso’lL €28'eri'ae ¢00¢
€.1°1¥6'82 LIS'VLL - €19°292 861°20S 060°169 706'v60°L 16.'G92°'9C €00¢
€€°69G°2¢ 8€G°/G¢E S60°07€ ¥8¢€'8ey €/8°6¥S 61G°LSY 9GL'€rL L 691°862'62 700
G8¥'828'vE L2e'LS1 818°C5¢E GlEEVL 110°21S 88L°01S 816°18¢€L 8G.°G0L°L€E S00C
€GLEVS o 05z'88l G¥8°85¢ €68°200°) S¥1°219 GlL0'€es 1v1°G8G°L 862°292'9¢ 900¢
¥86°89. LY 919682 69.2°05¢ €G9'v/8 Y¥Z'v09 €18°€5S LozZ'evy'lL 8G9°2G9'eY 100¢
01221S°0S ¥.0°G8¢ 106'86€ €65°6EL 111°18S ¥.9°89S 2.l8'€TLL 618802°9% 8002
2L9v¥9'LS €26'92¢ LEV°29¢€ v18°11S 126°1¢ 0S€°6.S 811290 €¥0°028" LY 6002
ZLevS0'es 182912 916°'€9¢ ¥08'G61 961°G6E ¥€8°€89 G66°601'C 06.°88G'8Y 0L0c
9/2¢'8LLLG ¢ Gog9re § 9vL'zee  $ €/8°0LY $ ¥.6°95S 9/¥°16S 650709 $ evv'ove'op LLoc
lejol saxe] xe] xe] S|lIM xe] xe] xe| xe] IEEYN
|20 L16-3 pue uone asuaol Ann asn pue Aadoud |easi4

Y10 -p1029y ETRITEY Jawinsuon sojes |e207]

10J0N

€ a|qel

(buunoooe Jo siseq [entooe)

slea A [eosi4 Us] jseT
90IN0G AQ SenNUBASY XB| SBIIAIIY [BIUBLIUIBAOL)

VINIDYIA ‘VSINOT 40 ALNNOD

82



"s@ouB|eq punj [eJUBWIUIBA0B JO UOBolISSE[D 8y} pabueyd yoiym ‘G gsvo pajdope AJunod ayy ‘010z A4 Ul Buluuibeg (1)

216'068°L $ 88¥'9VL0Z $ 8€9'VE0'8C $ 6ES' V6L $ 820667 L $ €26°L06'L $ 089'6LL'8 $2EELOV'8  $ €69'826'9 $ 899'696'8 $  Spunj [ejusWLIBAOG JBYJO e [ejo |

- - 8€9VE0'8C 6EGVBO'LL 8/066VZ  €¢6106L 0896..8  CEELOv'8  €698269 8996968  spunjsjosfoid jeydes pansasaiun
Z16'068°L $ 88v'OVL0Z $ - $ - $ - $ - $ - $ - $ - $ - $ spun sjosfoid [eydeo Joj paubissy
spunj |ejuswulaAob Jayio ||y

901'0€8'8Y $ 08.'V2S'Ov $ 089°v98°¢cy $ L16°02E' Ly $ Leg'viv'ee $ 08062 vC $ 6€9°LY.L 8L $ 66E°GOV'GL $ L¥P'88Z'VL $ €¥2'SLO'GL $ puny [elauab [ejoL
- - 089'¥98°Cy L16°0ZE LY LZZ'viv'ee 080'6Z¥'¥C 6E€9°L1.L'8lL 66£'G01'SL Ivy'88Z'vL  €¥2'SL9GL paAlesaiun
9eS'v¥6'8C  0€€'9.8'vT - - - - - - - - paubisseun
0,5'680°Y 0S¥'8vL'9 - - - - - - - - 10} paubissy
000°008°GL  $ 000°008'GL $ - $ - $ - $ - $ - $ - $ - $ - $ O} papiwwod

puny |eJsus9)

LLoc oLoc 6002 8002 002 9002 5002 ¥00C €002 ¢00¢C

(buiunoooe Jo siseq [entooe paljipou)
sleaA |eosid ua] ise
(1) spun4 |elUBWUIBAOL) JO SBdUe|eg pun4

¥ a1qeL VINIDYIA ‘VSINOT 40 ALNNOD

83



"bE JUBWSL)S gSVo) Jo uonejuswsa|duwil syl 0} anp juswuianob Alewnd sy Jo ainjipusdxe ue se
pauodal sem pleoq |00yds Jun-jusuodliod 8y} Jo Jleyaq Uo palinoul 821AISS }gap L 00Z 1eaAh [eosy ul Buiuuibag :ejoN

%SGEY %6%°¢ %8Y'¢ %61°E %9.°€ %09t %0€°G sain)puadxe |ejidesuou
10 abejuadlad e se 921AI8s 199(Q
(0sz'os6'6) $ (0S0'8ZZ'y) $ 898°¢88°ZL $ LGL'ZHOZL $ G6Z'ZP9'8 $ G89'c08'y ¢ 285°099'c ¢ 1L6G'6¥9T $(L22°292¢) $(€50°16SG) ¢ saoueleq puny ul abueyo JoN
- $ Gz8'l $ 6€L'€96'GL $ 06€'V00'V $ - $ - $ 00g'9z $ - $ - $ 000°29% $ (sesn) ssounos Buioueuy Jayio B30
- Gz8'l - - - - 00€9z - - 000°29% sjesse |eydeo Jo sjeg
- - v.v'¥00'9L 06700y - - - - - - panss| spuog
(ce9'z60'e)  (098'¥S8'Y)  (8¥0'LLG'6)  (G29ZvS'y)  (€18'986'9)  (262'90e'e)  (L20°221'€)  (g9ge'8z8'e)  (L29'8LL°2) (890°286'1) N0 sJaysuel]
£€£9'260'c  $ 098'¥G8'Y $ €LE09¥'6 $ GL9TYSY $ €L8'P86'9 $ 2G290€'c $ L/0°2LL'C $ €9£'828°C $ LI9'8LL'T  $ 890°/86Y S ul siaysuel)

(sesn) saoinos Buioueuly 18yi0

(osz'ose's) $(5/8'622'%) $ 62L°086°L $ 192°/€0'8 $ G6ZZP9'8 $ G89'c08'v ¢ 2829t $ 1L6G'6¥9T $(122°292'€) $(€50'850°9) ¢ seunypuadxe (J8pun) JBAO SENUBASI JO SSBOXT

L0L'08¥'€L $ 200'vEZ'89 § 0CL'LLST9 § €19'€9S°GS $ 6E¥'809°LS $ LL6'0€0'LY § L¥O'€C6Ly § 8.G°9¥L8E $ ¥60°98L°0F $ GG8'08LEY $ sainyipuadxa |ejo |
89€'951°1 116°/88 1€€'G99 GZL'LLS 718'9.5 G9/°9G9 Lre'eel LE9°ELB 2LT'S10°) 44T sobieyod |edsl Joyjo pue }saisju|
000°0v6°L 000°061°L 000'GLC°L 0G2'991°L 0G9'8/L°L Lo8'62y L 869'9¥¥‘L 059'899°L 059'869°L 059'cLL’L Juswiayal [edioulid
:99IAJISS 199Q
Gyz'Le8'yl zo0'z6lL el PSELSY0L LSY'vG2's 12’0029 0G€'828'Y 8€6'6.E°€ 900°291L° 08¥'966' 918'16£'6 sjoofoud [epded
- - - - - - - - €zL'el GZ/L'€S |eyuswpiedepuoN
687¥'GeS L G08'L6S L 128'€L9°L zle'sel') 20G'€09°} L12'v1€°) v22°19. 266289 296'vLL 998289 juswdojansp Ajunwwod
ZLy'e6e’L 045°209°} 850'795°L 0€€°2G8°L 7€8°0€€’L 18 LGL ¥20°G01L°L 922866 920°.56 €9/°/88 [BANND PUE UONEaIdal ‘SHied
GG.L'/¥0°Se 826'662°€C £66'7.8°22 L1€'685°CC ¥G€'9€2°02 ¥20'€.6'8L 1¥2'026°L) 08€'CreE LL 119'902°L) vLv'16L°9L uopeonp3
G/0'862°L gze'eer'L 825'0EL L z85'718°9 Ly¥'688‘G €29'851°S 92G'99Y'y G0S'906°C z99'ce8'e 060'9.€£°€ dJej|dm pue yjjesH
8ZY'e0L'y 9€8'cG.L'e ¥GZ'€6E'E €6Y'€9Z'E 102'€66°C 606'866°C Yr¥'65.L°C G0S'ElLET G00'626°L 99G'709°) S}IOM Jllgnd
¥€0'S6¥°01 €68'620°0) €22°€15'8 €81'€05°L G98°€€6'9 010'290°9 6.8°G¥9°G 869°200°G €1€20Ly ¥.9'G6S'v Kyajes oljqnd
0SZ'1L68°L 8¥8'000°C GZL'9€0°C 258G'8r6’ L 8v€'G29‘L 868'8LY'L 0LL'%9€") 1¥0'5ee’L veL'BET L LLE'QIL L uonedsiuiwpe |eipne
166'L02'c ¢ Llegve'e $ €€8'c66'c $ ves'ece’c $ L6¥'ee0'c $ 6.2'8.6'CT $ 9sv'ece’c $ ce6'0z6'L  $ o€Llezg’l  $ 86v°'G98'L  $ uoljeljsiulWpe JusWuIdA0B [e1eusS
sainjipuadxy
1G8'625'€9 $ L2L'¥00'¥9 $ 6¥C°LOS'Y9 $ vEY'L09'€9 $ ¥E€L'0GZ'09 $ C09'tE8'LG § PEE'LSS'GY $ 69L°96L°0v $ €2€'8L8'9¢ $ 208CCLLE $ SaNUaAal |ejo
¥88°0€1L'C €6€'058°1 G9G5'698°) ¥60°00L°L 16€'€58°) G99'8.8°L L¥0'855°C 9€/°29G°}L 982'969°| 692°2GL°) |eJopa4
A4 RARA] €0.2'922°9 822'699°9 €29'€€9'9 699'€20°9 G8L'LEV'S ¥22'%90°S G6L'6YL‘S G6£'826'Y ¥00'CSL'Y yjesmuowiwod
‘|leyuswiuianobiayul
225'e9l €67'051 066'vEL viv'Lle viz'oee 12929 999'ce 162'6€ 80v'88 062'9. S}S0D PaIdA0IDY
65.91C 681°00€ 8€1°G68 ozr'eee ¥28°18¢2 v.0°/81 2.5'65¢ 8..'0S¢ 062°0LL 12.'868 SNosueg||3dsIN
198°969°| 190'8LL ) L6L'GLE L 8€€°260°) ¥0€'G80°L 8Yr'vSL L ¥ZE'€S0°L LZy'LeS 609°cCLy v.1.'1G2 S90IAI8S J0j sableyD
8¥G'05¢ 96€°'€SS 9/€£'8€6 9¥z'sL0C 220'200°C SolL'evlL Y1265 8€0°2.2 0€.'8v¢ ¥0S'0v. Auadoud pue Asuouw Jo 8sn Wouj enusAsy
118'6€2 109'961 rL8'zcel 69828 ¥8.'99 ¥99°'¢.L LE6'V6 G06'S. 96L'Ly €60°CL Sainjiayio} pue saul
€2¥'06S LLL'0E8 ZLo'LLL L 98e’ el 190°€v YL 16G°0Ev’L 0¥9'690°) €7€'659 266°0LY 198°2G¢ sosua|| Aioje|nfal pue sos) abs|iALd ‘sHwIad
€e8'LLL'Y 29G'S9v'y 629'728'c 168'€0E' Y 9zeE9ILL'Y GG8'08C'Y lzL'zel'e 812'0€0°€ 28€'619C 102'eS€e' SOXE] |BJ0| JBY}O
889'066'9y $ 8GS‘TLL'LY $ 90€'v¥S LY $ €GL°9L9°GY $ €€1'860'cy $ 82€98L°9¢ $ LS0°cClLE $ 8.9'€lZ6C $ SE€5'860°9C $ €19°198'Ge $ soxe} Apadoud [essusg
sanuanay
Loz oLoz 6002 8002 002 9002 G002 002 €002 2002

(bununoooe Jo siseq [eniooe palipowl)
SleaA [eosl4 ua] isen
Spun4 |EJUBWIUIBAOY) JO Saduejeqg pund ul sebuey)

G dqel VINIDYHIA ‘VSINO1 40 ALNNOD

84



618'vl2'8c 6€6'202 - vee'Lee G06'8.€ 168°'18Y zeLeso’l €19'198'Ge 200¢
€87°16.°8¢ LIG'VLL - ¥8¢€'8ey €18'6¥S 8l 9SG 9G2'€rL L GEG'860°9¢ €00¢
€18'v28'zce LGLLLL G60°0v€ Gle'evl 110'21S 615'1GY 816'18¢€‘L 8/9'clZ'6e ¥00¢
6.1910°v€ 12e'LG1 818°2G¢E €19°19¢ 881°01G 881°01G ¥06'760°) 1680°€gl e Sg00c¢
€81°29¥0¥ 052881 G¥8'8G¢ €68'200°} S¥l‘cl9 GlL0'ces 1¥1'G8GL 82£'981°9¢ 900¢
6SY' VI Ly 919'68¢ 69.°0G¢ €G9'v/8 ¥¥Z'v09 €18°€GS Loz'evv'lL €€1°860°cy 1002
¥¥0°'086°6Y ¥10'68C 106°86€ €65'6€. 111'18S ¥19'895 zl8'cel’l €51°9,9'GY 800¢
GE6'89¢€°LS €26'9¢C 1E¥°29¢€ v18°11G 126°1e 0S€'6.G 811°290°C 90E'v¥S Ly 600¢
0cL‘8.12S 182'91¢ 9¥6'€9¢ ¥08'G6Y 961'G6¢E ¥€8'€85 G66'607'C 8GGCLL LY 0l0c
126291 $ Goc'ove $ 9vlLeoc €18°0lv $ ¥.6°9GS 9/¥°16G 650'709°C ¢ 889°066'9% LLog
lejol saxe] xe ] xe] Ss|lIM xe] xe | xej] xe| ICEYN
|eoo] L16-3 pue asuaol] Aimn asn pue Aadouyg |easiy
J19Y310 uoljep.1o23y EIRIDEYN Jawnsuo9n sojes |20
10J0\l

(bunnunoooe jo siseq [enidoe pauIpou)

slea A [e0SI4 U8 1seT

90In0S AQ SONUBASY XB] |BJUSWIUIBAOL) |elauan)

9 d|qeL VINIDYIA ‘VSINOT 40 ALNNOD

85



"anje/ 19)4e Jie e pauodal S| anje)\ passassy o|gexe| [BlJ0] "enjeA Passassy o|gexe] [el0| Se awWes ay) Sl anje ) 8|gexe] [enjoy pajewnsy :8loN

aNuaAay JO JBUOISSILIWOY) :92IN0S

86

%00°00} €6E'786'€99'C €6E'786'€99°'C 8L9°Cri'196°L 0GZ°/89°L1 029°068°.¢ 008°.0v°€l G0.v0L‘E8l 00%°061°99%°L 200¢
%00°001} 812'G¥8'8v.'e 812'Ge'8r.L'e €912 161 0121951 086'v62°CL goc'erzel 062'GLZ'861 00.2'801°G6S°L €00¢
%00°001} 668°66¢'0LL 'V 668662°0LL 'V ¥9.'699'€00°C G88'v8Zcl 0/9°098°C1 Ggez'een'el GGZ'G62'661 001°951°826°L ¥00¢
%00°001} 19901 L'v92'y 19901 L'v92'v 96G°192°9¢€6°L glLlleo'ey 0e9'c/GelL 0ee'seezl 8€8°0ee‘Cle 00Z‘Z81'S¥0°‘C G00¢
%00°001} 6¥17'259'6.9'G 6v¥'2G9°6.9°G v02'8Sv'Lyl'e G8/'816'GS 099°9G6°€l 020°€8LCL 081°200°¢Se 009°€elv0C'e 900¢
%00°001} €98°L¥2'L10'L €98°L¥2'L10°L 8lLlL'‘esy'Gee’e 01G'eer'8s 098°9%S‘vL 02.'862°CL GGv'ese’Lle 00z'ozl'ser'y 100¢
%00°001 ClL8Ll¥'eSL L ClL8Ll¥'eSL L 220°190'c9z'c 08.'v.¥'€S 0/6'CL6'11 0/¥'00LC1 0€€'2G8'v0¢e 002'210'v0L°S 800¢
%00°001} 0/9'925'ce6'L 0/9'92S'ce6'L 00%‘02s'0LEC 005'8.1°6S 028'Ge0‘9l 0€1666°L1 0zv'06E'vee 00¥'2Ly061°S 600¢
%00°001} 0S6°CVe'ce6'L 0S6°CVe'ce6’'L 0.0°289'¢8¢€C G16°1LG€29 068°€81'91 0/9'v2L'LL G¥1°€68°v0E 00€°202'GS1L'S 0L0¢
%0000} $ G/9'668°66.°'L $ G/9'668'66.°,L $ 0¥SL0ES'€O¥'c $ SZ0°LZL'99 $ G18'28S'VL $ 00€'0SLLL $ SPL'8G9'G0E $ 008'Ge0666Y $ LLOT
anje/ |enjoy anjep anjep 9JIAI9g jenden s|oo] SOWOH Aadoug ajeysg Ieaj
Jo abejuaalad a|qexe] poassassy olqnd Slueyaisp pue SlIqoN |euosiad |eay |eosi4
e se anjep |enjoy a|qexe] |ejo] Kauiyoepy
passassy pajewnysg
Slea A [BOSIH US| 1SeT
Auedoid ajgexe] Jo anje |enoy pelewi}sy pue anjeA passassy
LolqeL VINIDYIA ‘VSINOT 40 ALNNOD



anjeA passasse Jo 001 $ 49d (1)

770 Ggzo 120 120 g9'0 0’1 190 0’1 190 2002
Y0 Ggzco 120 120 g9'0 06°L 190 06’1 190 €002
770 Ggzco 120 120 g9'0 06°L 190 06’1 190 ¥00¢
Y0 Ggzco 120 120 g9'0 06°L 0.0 06°1L 0.0 G00¢
770 Ggzco 120 120 g9'0 06°L 790 06’1 99°0 9002
Y0 Ggzco 120 G610 g9'0 06°L 790 06°1L 790 1002
090 Ggzco 120 9910 g9'0 06°L 290 06’1 290 8002
090 Ggzco 120 9910 g9'0 06°L 290 06°1 290 6002
090 Ggzco 120 9910 g9'0 06°L 290 06’1 290 0lL0¢
090 Ggzco 120 9910 g9'0 06°L 290 06°1L 290 L10¢C
Auadoig ajelsg Auadolig ajelsg leyude) S|00] pue SOWOH Auadolig ajelsg SEEIN
leuosiad |eay Jeuosiad |eay Sjueyoua Kiauiyoep a|Iqo |euosiad |eay |easi4

[eJaul\ JO UMO]

BSIN0T JO UMO|

sejey buiddejiang

sejey buiddejiang

sajey 10alq

g ajqel

Slea A [edsld ua] }seq
sjuswulanog BuiddesanQ pue joaug
(1) seyey xe] Ausdoid

VINIDYIA ‘'VSINO1 40 ALNNOD

87



%99°CS

62€'8L£'626'L

8960621000 0802959
9508€52¢00°0 96£'662'6
VI/N VIN
V/N VI/N
82801€¢00°0 8€8'097'8
12G5161€00°0 998'€69°L 1
¥26¥22900°0 €20'808°C¢
V/N VIN
€69€€2500°0 09180012
0€42€29000 819'899'¢
V/N V/N
£1690€0%0°0 916'€89°L¥l
S¥1¥6.€50°0 806'001°261
99¥GG6E0Y°0 ¥25'980°081'|L
uonenjep uonenjep
passassy passassy
1ejol JO % 1002

2002 1eda, |edslq

$

$

anuaAay JO JBUOISSILIWOY :82IN0S

%96°C€ 082'GL9'0/5'c ¢
VIN VIN sannn Buissol) yeopueusys
V/N V/N auljadid auljadid [e1uojo)
G68508200°0 00.°G88°le Jadojenaq puen "0U| 84000 "V WEl[|IAA
962£.%200°0 09%°162'61 SETIISEN SoMo]
V/N V/IN peoljiey XSO
2612212000 0Ls‘zez'le auljadid se9 eiquinjo)
98€925€00°0 09¥°G0S‘L2 wodse L UoZIBA
656%12€00°0 GG€£'9/0'Se Jadojane( puen juswdojers pue 38a.1) Buudg
109GG2€00°0 0lE'€62'62 Buunjoejnue 1sejdejuad Jauno0y]
¥9¥150900°0 018'002 LY oL3o9|g do-09 21309|3 soouueyeddey
¥¥5022€10°0 G98'80%'L01 lo|lejoy Jew|ep
V/N VIN oL1309|3 ABisu3 ajjIAsUOpIOD)
2081€€850°0 00Z'286'vSY o309 uoluiwoq p|o
20z8162e2'0 0L9'8€2'918'L ¢ o309|3 Jamod euibuip uoluiwoq
uoljenjep uoljenjep ssauisng JaAedxe |
passassy passassy adA
[ejol Jo % 0L0Z

L10Z 1e3, [edsld

6 9l9el

10lld SIea A BUIN poliad 8y} pue JeaA jualin)

siofedxe | Auadoid jediouuy

VINIDYIA ‘VSINO1 40 ALNNOD

88



10V Joljoy xe] Auadold |euosiad J0) Yleamuowwo)) ay) Woly anuaAal sepnjou| (1
"Saxe] sieah ¢ sapnjou|
‘suondwapal pue| epnjoul Jou s80(
"}saJayul g sanjeuad Jo aAISNox3 (|

(
(
(
(

€
[4

)
)
)
)

8011J0 s Jainseal] AJUNo) ‘@nuUBASY JO JBUOISSILUWOY :82IN0S

%99°L01 8/9L21°/2 Y02°1GS %09°66 v.¥'029'9¢ 182'8¢.9C 2002
%S5 66 9¢€/'696°/¢ 688'619 %1€16 818'6176°9¢ G2s'e69°/2 €002
%1566 120°26€°0¢€ 1G0°G/S %€9°16 ¥10'cz8'6C 9¢.'G¥5'0¢ 7002
%95°66 (SYAAAS A £86°GES %16°.6 evzoL8Le G19'06¥°C¢E G00¢
%<1 86 29G°'96¥'/¢€ 126°G9¢ %116 Ly9‘oeL Le ze9‘Lle'se 900¢
%€ 001 206°LSS v 061 't¥8 %EE 86 ZLL'20L'ey LLZ LSV Y 1002
%S0°'66 8lL.'eGe' Ly ¥/8'2SL L %£9°96 ¥8'001 ‘9F 0v1‘80.L" LY 800¢
%2900l 0€2'2..8Y 6£9'26¢€°L %¢C8°16 16S6LY LY 100'8.Y'8Y 6002
%8186 912918y Gov‘'819 %¢C6°'96 1G2'/GS 1Y 650,061 0l0¢
%G/96 206°'CLYy oY - $ %G.96 206°'CLy oY $ Ge9‘ceo‘sy 1102
AnoT Jo junowy (Z ‘)) s1eap AnoT Jo junowy Jea) |eosiq IEJN
abejuaolad juanbasqng ui abejuaoiad 10} Ano |easi4
9je( 0} sSuod3d||0J ejoL suono’||09) (¥°1) Ana7 By} Jo Jed ) (1) xel jeyor

[EDS1d Y} UIYIM P3}99]|10D

0l 3lqel

Slea A |BOSI4 Ua] 1SeT
SU0I108]|0D pue saineT xe] Ausadold

VINIDYIA ‘VSINO1 40 ALNNOD

89



€1 9|qe] - sonsiels olwouoo] pue olydelbowa( Jo ajnpayos ayy 99g (1)
"SJUBWIB]E]S |BIDUBUL Y} O} S8J0U 8y} Ul punoyj aq ued jgap Buipuelsino s,Ajuno) ay) buipiebal sjieleq 810N

029 %0G°¢9¢¢ 000°'GE¥'9L 000°08%°L 00065611 200¢
8§ %91°6161 0Se'9eL'vL ose‘lell 000°GL9°cL €00¢
LlY %16°L9G1 002290} 00,218 000662l ¥00¢
L0V %Sc'ele) 0S0'vLL LY 0S0‘v0S 000°0LC L1 S00¢
09¢ %6¢°'8¢l L 00¥‘08€01 oov‘oze 00009101 900¢
g6c %Z1°0001 0S.°1L02'6 0S.2°101 000°001L°‘6 1,00¢
08¢ %S9°/8L L 000°GE8‘LL - 000'GE8°LL 800¢
98/ %01 ¥eee 000°Gee‘se - 000°Gee‘se 600¢
(AW %86°G€0Z 000°GEL VT - 000°GEL Ve 0l0¢
799 %€ 678l 000°G61 2 $ - $ 000°G6l°CC $ 1102
(1) euden (1) swoou JUSWILLIBAOS) sueoT] pun4 spuog SEEIN
Jad |euosiad jo Kewnig Kieisay uonebiqo |eoasi4
abejuaalad lejol |edauan
S3AI}IAI}OY |EJUSWIUIDAOD

slea A |eoslq ua] 1se

adA] Aq1geq BuipueisinQ jo soney

Ll oqelL VINIDYIA ‘VSINO140 ALNNOD

90



'seouasge pajesuadwod pue ‘sases| |eldes
‘SpuUOQ 8nuaAal SapN[oX "sueoT pun Alela)l] pue jgep papuog uonebijqo [eseusb wisl-6uol ||e sepnpul (g)
J 9|qe] - Auadold a|qexe] Jo anje, [enoy pejewnsy pue anje passassy JO o|npayos ay) 99s (2)
€1 9|gel - soisne)s olwouod3 pue dlydesbowa( Jo 8|Npayds ay) Ul punoy 8q ued eyep uoiendod (1)

%.8°81L029 %SGt 0 000'GEY 9L 000'GEY'9L 2002
%.6°L8.YS %6€°0 0GE'9€L 'Vl 0GE'9E. VL €002
%YEZ269.LY %LE0 00.°290°clL 00.'290°¢l 002
%96°0290% %.Z°0 0S0'vLL LL 0S0'vLLLL G002
%SG 0709¢ %810 00%'08€‘0L 00%'08€'0L 9002
%EZ 8962 %EL0 0G2°L0Z'6 0G62°L0Z'6 1002
%89°096/€ %GL0 000'GESLL 000'GES L1 8002
%Y €.G8. %ZE0 000'62€'Se 000'62€'Se 6002
%2y OvLLL %0€°0 000'GEL'VC 000'GEL‘VC 010z
%20 €S9 %820 000'S61'22 ¢ 00066122 $ Loz
(1) enden (2) anjep (¢) 192q 192 Jea)
Jad plef-Tq] possoassy papuog papuog |jeasiq
papuog 0} 199 J9N S$S0.19
19N uonebiiqo
|elJaudn)
JoN jJo oney

slea A |BOSI4 U8 1SeT
enden Jad 19e@ papuog 18N pue anje) passassy
0} 1g9Q papuog [eJaus9) JaN Jo oney

¢l dlqel VINIDYIA ‘VSINO1 40 ALNNOD

91



‘sieak Juanbasqgns 4o} pasn usaq

sey ejep £00Z 84Ul 00z J1eue s|qe|ieAe jou si ejep swooul [euosied ejideo Jad pue swoou| [euosiad :8)0N

AOOONV SNSULI |eluuadap YIm >_CO S:m:ccm _UGH‘MUQ: S| Jey] ejep J0uU S| [9A3] \ﬁc_‘._OO oy} le OO( Uelipsin

uolssIwwo9 juswAoldwg elulbaip

‘A0BsjeISpa) Mmm (pieog |00yoS Aluno) ay) Aq pasedaud - podad |00yos |enuuy ‘18jua) Jodoo)) UOPIBAA :$82IN0S

%08 v 9LZ'y 008°9¢ 80¥'9¢. 005°9¢ 200c
%0€°S 9eZ'y Slv'le €G8°19/ 00692 €00¢
%0¢'S 8¢y 2v6°8C 617'ce8 (0[] Ak ¥00¢
%09°¢ LG2'v 2€9°0¢ 710026 208'8e G00¢
%S0°¢ L9g'y 0'0¥ 2€9°'0¢ ¥10°026 020°0¢ 900¢
%06'C 6EV'Y ze9°0¢ 710026 ozzLe 100¢
%0¢'v 8¢Sy 00l‘ce 106966 L11°1€ 800¢
%08°L LSy €e0've 000°G80°}L Lec'ce 600¢
%06 L £es'y 6€£°9¢ cer'e8lL’lL €26°ce 0Loc
%069 €GG'Y 2'6€ €82°9¢ $ 651002} $ Gle'ee 1102
ajey Jusw juawijjoiugzy aby awoouj| awoouj| uone|ndod ICEYN
-Aojdwaun |ooyss uelipa Jeuosiad Jeuosiad |eoasi4
ejde) Jad

SIB9A |BOSIH{ U] 1SET

soljsljels olwouod3 pue olydelbowa

¢l dlqel VINIDYIA ‘YSINO1 40 ALNNOD

92



|[euoseas,

'sjde@ HH seluedwo) |enplAlpu| ‘uoissiwwo) uswAhojdw3 ejuiblip :921n0S

%1099 660°L seakojdw3 [ejoL
%80°L Zl L. S|E}S\ Juowpald
%29l Ll Gl uoI poo4
]% SdIHO %29l 0l 17" S,PIEUOQON
6 10aA %69 6 ocl 181us) aled yjesH esino
8 uol poo4 %€6°L 8 el SOMOT
L J81us) aled yjesH esino %82'¢ L 291 uonelodiod Jayi4 wig-uL
9 plojes|y %l¥'C 9 Sl Hosay sbuissoi) yeopueusys
g uonelodiod Jayi4 wig-uL %¥¥'S g 98¢ esinoT jo Ajunoy
¥ esino Jo Aljuno) %69/ ¥ oY) eolIBWY JO Ise|dejuad -JaudooIy
€ eolBWY Jo Jsejdejuad -1aunoo|y %S8°LL € L8 s|ooyos 21lgnd Auno) esino’
4 s|ooyog aljgnd Auno) esino’ %8L°¢ClL 4 G998 Jamod eluibliA uojuiwoq
L Jamod eluiblip uoluiwog %9191 L yAdN’ "ou| ‘Hewlep
yuey sialojdwg jusawAojdwyg yuey soalojdwg 19Kojdwg
fAunoo
Iejol Jo %

2002 1ea, edstq

L 10T 1e3 |edsld

vl ®lqel

10lld SIea A BUIN poliad 8y} pue JesA jualin)

siahojdwg jediouuy

VINIDYIA ‘'VSINO1 40 ALNNOD

93



uoday Jenouin |
sSplooay |[0ihed :82in0S

9l¢ 8l¢ (144 €6l 88l Ll 191 961 14" Ll s|ejol
g8 Gl gcl g6 g0l g'¢e Gg¢e 14 14 14 Buiuue|d
jswdojaasp Ajlunwwo)
g G G A G 9 g 9 YA 9 uoiealoal pue siled
uoljealoal pue ainyny
6€ 6¢ Ly YA Ge 9¢ Ge Ge ce ce S92IAJ9S [e100s Jo Juswuedaq
alejjam pue yjesH
0 0 0 L L L 0 0 0 0 Buuessuibuz
3 14 14 14 14 14 14 14 q 14 llypueT]
Ll L €l ol L € 14 14 14 3 ddueuUlEW |BIBUSD
S)IOM 21|gnd
14 14 14 14 14 14 14 14 € € [0JUOD [eWIUY
GG g'S g9 g9 g9 g9 GG 1% %4 S suonoadsul Buipjing
€€ L€ 6l €l 145 Ll L Ll 9 9 9NJsal g all4
€9 65 AS, 1] 1] Zs 614 144 14 A% Juswipedsp syuays
Kyajes oljgngd
9l 8l 8l Ll Gl Gl Gl Gl Gl cl uoiieJjsiuiwpe [eipne
4> 4> €€ Le 6¢ 4> 6¢ 6¢ 9¢ 9¢ Juswuienob [eseusD
Loe oLozc 6002 8002 1002 900¢C 5002 ¥00¢Z €002 200¢ uopoung

Gl elqel

slea\ |eosld Ua] 1seq

uonoun4 Aq seakojdwg Juswuienos) AJuno) Jus|eAinbg swn-|in4

VINIDYIA ‘VSINOT 40 ALNNOD

94



"Jodo0) UOp[BAA WO} B|qe|IBAR MOU S| BYep ‘| L0Z U]
"sleak 981y} Aloas pswiopad snsus) [004yoS [enoy Uo paseg uoneindod 86y |00yos 310N

sjuswiedap AJUN0Y [BNPIAIPU| :82IN0S

80101 86001 Gzl'6 0086 128 G¥8'8 €9¢'8 G0.'. €16/ G2 ldnd Jad sainyipuadxe |e00T
G/¢ GGe 19 8.¢ 0.¢ 8G¢ 1G¢€ e zve 7ee slayoes} Jo JaquinN
elel €eG'y LISV 8EG'Y 6EY'Y L9g'y 162y 8¢Z'y 9ez'y 9LZ'y (yoJepy) JUBWI0IUT |00YIS [BNOY
¥0Z'9 188G 159G 616 uonejndod abe jooyos
.:uoneonp3
pieog |0o0yds - lun «C@:OQEOO
065 899 o8 196 S¥6 GS9'L 0G¢e‘L GGY'L G/Z'L 0z0‘L panssi sywlad Buiuoz
:Buluue|d
wswdojaasp Ajunwwo)
G/L'9 6zZ'9 620°0L 166°0) 190°ZL  Z9L°¢L S60°01 zel'l 1089 sjuedioied spods yinoA
961zl 16/21 ceerl G909 syuedioed Ayjioey onenby
091 L6l 14%4 S0¢ 44 Lz 65T 661 8/1 syuedioed weiboid j00yos-1eyy
oLz ovi 99 514 47 16 901 LlL 79l panss sjwJad |ley uopesiosy
:uoljealoal pue syied
uoljealdal pue ainyn)d
1zl 8zl 601 €0l S0L 6LL Gl 16 soljiwe ApooN ‘issy Atelodwa ]
vS¥'e €22'C 6€€'C Sl¥'C eTr'e 80G°C zer'e 091z pledipajy
116°L e 0gL'L 296 606 916 €98 2Ll sdwejs poo4
‘peojase)d
:S92IAJI8S |B100S J0 Juswuedaq
alejlam pue yjesH
7065 1679 19 6.8 1Z8 96/ vZ'6. Gl'G8 8161 82'89 (Rep/suoy) pejos||oo asnjey
Jllypue]
el zl ol 6 6 8 0l 14 € 9 S9[oIyaA/SHONIL
.90ueualuliew |elaua9)
SHIom dl|qnd
€9Z'L 161°1 cov'l 0.6°L 0502 8.8°L v19°1 16G°1 266°L 9.1°L panss| s)iw.lad
:suonoadsui buipjing
0292 0552 zell spodsued; Jo JequinN
€.€8 9zz8 6828 €. 7082 85686 6586 1596 1S58 7688 paJamsue s|[ed Jo JaqUNN
:2ndsal pue all4
LZ€0L ovv'LL €0g'LL z62'LL 060°LL  68L°LL 266'8 8.6'8 04.'8 0S¥’ siaded [IAID
6’y 606’y vz9'e Gez'e 919t SLY'L 8G¢'L GZ6 L€0‘) G16 SUORE|OIA Dljjel |
122'C 810°C 890°C G88'lL 168°L 8.6'L GGS'L 809'L ziv'L rrsL sisa.ie [edishud
‘Juswpnedap syuays
Ayeyes o1and
Loz 010z 6002 8002 1002 9002 5002 002 €002 2002 uonoung

9l 3|qelL

Slea A |eosld Ua] )seq
uonoun4 Aq sioyeolpu| Bunesado

VINIDYIA ‘VSINOT 40 ALNNOD

95



LLL

-—

€l

<

9¢
yA4

6L

L

-—

¢l

o]

€¢
yA4

bl

L

cec'se

L

-—

ol

™

144
14

13

ol

¢ecse

Yo}

ol

-—

ol

N

143
144

oLl

ecve

Yo}

3

-—

N

€l
144

oLl

ecve

Yo}

0l

-—

144

N~

0L

ccve

o]

ol

-—

ol

€0

(44

©

-—

oy

(o]

L

Ve

66

44

©

-—

144

ve

96

ecve

©

-—

oy

©

$8|NPBYOS [eMBUSY 8oURINSU| :82IN0S

sasnq |0o0yos
s|jooyos
:uoneonp3g
pJeog |00yos - Jun uauodwo)

SS[OIYSA
:Buluue|d
wswdojaasp Ajunwwo)
obealoe syled
sal|Ioe} ofjenby
SS[OIYBA
SJ91udd Ajlunwwo)
:uonealoal pue syled
uoljealoal pue ainynd
SS[OIYBA
:S90INIBS |BI100g JO Juswedaq
aJlejjam pue yjjesH
salg Bulphoay 9 asnjoy
Sals
SS[OIYBA
‘liypueT]
S8[0IYaA/SHONI |
:90UBUB)UIBW |BIBUSD)
syJom olignd
saoue|INquIy
SOIOIYSA
:s921A18S Aouabiawg
SS[OIYSA
:|0JJU0D [eWIUY
SS[OIYSA
:suonoadsul Bulpjing
S8[0IYaA JaYl0
sjun joJied
‘Juswpedap syuays
Ayeyes oland
SO[OIYBA
sbuip|ing uoness|uiwpy
JuBwWuJIaA0b |esauan)

LLoc

oiLoc

6002

800¢C

2002

900¢C

5002

002

€002

¢00¢C

uonoung

Ll ?qelL

slea A [BOSI{ Ua] 1SeT
uoround Aq sonsiels jessy [ended

VINIDYIA ‘VSINOT 40 ALNNOD

96



ROBINSON, FARMER, COX ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS A PROFESSIONAL LIMITED LIABILITY COMPANY

Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Honorable Members of
The Board of Supervisors
County of Louisa, Virginia

We have audited the financial statements of the governmental activities, the discretely presented component
units, each major fund, and the aggregate remaining fund information of the County of Louisa, Virginia, as of
and for the year ended June 30, 2011, which collectively comprise the County of Louisa, Virginia’s basic
financial statements and have issued our report thereon dated December 2, 2011. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and the Specifications for Audits of Counties, Cities, and Towns, issued by the Auditor of
Public Accounts of the Commonwealth of Virginia.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the County of Louisa, Virginia's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the County
of Louisa, Virginia’s internal control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the County of Louisa, Virginia's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the County’s financial
statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses, as defined above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County of Louisa, Virginia's financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards.

We noted other matters involving the internal control and its operation that we have reported to management of
the County of Louisa, Virginia in a separate letter dated December 2, 2011.

This report is intended solely for the information and use of management, the Board of Supervisors, federal

awarding agencies and pass-through entities and is not intended to be and should not be used by anyone
other than these specified parties.

binsine, Fumny Cop fasotintes

Charlottesville, Virginia
December 2, 2011
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ROBINSON, FARMER, COX ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS A PROFESSIONAL LIMITED LIABILITY COMPANY

Independent Auditors’ Report on Compliance with Requirements That Could
Have a Direct and Material Effect on Each Major Program and on Internal Control
Over Compliance in Accordance with OMB Circular A-133

To the Honorable Members of
The Board of Supervisors
County of Louisa, Virginia

Compliance

We have audited County of Louisa, Virginia’s compliance with the types of compliance requirements described
in the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on each of
County of Louisa, Virginia’s major federal programs for the year ended June 30, 2011. County of Louisa,
Virginia’s major federal programs are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of
County of Louisa, Virginia’s management. Our responsibility is to express an opinion on County of Louisa,
Virginia’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about County of Louisa, Virginia’'s
compliance with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination of County of Louisa, Virginia’s compliance with those requirements.

In our opinion, County of Louisa, Virginia complied, in all material respects, with the compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs for the year
ended June 30, 2011.

Internal Control Over Compliance

Management of County of Louisa, Virginia is responsible for establishing and maintaining effective internal
control over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal
programs. In planning and performing our audit, we considered County of Louisa, Virginia’'s internal control
over compliance with the requirements that could have a direct and material effect on a major federal program
to determine the auditing procedures for the purpose of expressing our opinion on compliance and to test and
report on internal control over compliance in accordance with OMB Circular A-133, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express
an opinion on the effectiveness of County of Louisa, Virginia’s internal control over compliance.

99



Internal Control Over Compliance: (Continued)

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or
detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of management, the Board of Supervisors, others

within the entity, federal awarding agencies, and pass-through entities and is not intended to be and should not
be used by anyone other than these specified parties

Z]arlottes\ﬁle%,wrgin;ia ol

December 2, 2011
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COUNTY OF LOUISA, VIRGINIA

Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2011

Federal Pass-Through
Federal Grantor/State Pass - Through Grantor/ CFDA Entity Federal
Program or Cluster Title Number Identifying Number Expenditures
Department of Health and Human Services:
Pass Through Payments:
Department of Social Services:
Promoting safe and stable families 93.556 0950110/0950111 3,880
Temporary assistance for needy families 93.558 0400110/0400111 256,834
Refugee and entrant assistance - state administered programs 93.566 0500110/0500111 664
Low-income home energy assistance 93.568 0600410/0600411 14,347
CCDF Cluster:
Child care and development block grant 93.575 0770110/0770111 84,642
Child care mandatory and matching funds of the child care and
development fund 93.596 0760110/0760111 106,097
ARRA - Child care and development block grant 93.713 0740110/0740111 16,873
Chafee education and training couchers program (ETV) 93.599 9160110 2,057
Stephanie Tubbs Jones child welfare services program 93.645 0900110/0900111 1,166
Foster care - Title IV-E 93.658 1100110/1100111 306,998
ARRA - Foster care - Title IV-E 93.658 1100110/1100111 11,673
Total foster care - Title IV-E 318,671
Adoption assistance 93.659 1120110/1120111 95,667
ARRA - Adoption assistance 93.659 1120110/1120111 5,682
Total adoption assistance 101,349
Social services block grant 93.667 1000110/1000111 146,499
Chafee foster care independence program 93.674 9150110/9150111 7,354
Children's health insurance program 93.767 0540110/0540111 9,863
Medical assistance program 93.778 1200110/1200111 207,417
Total Department of Health and Human Services 1,277,713
Election Assistance Commission:
Pass Through Payments:
State Board of Elections:
Help America vote act requirements payments 90.401 N/A 4,485
Department of Homeland Security:
Pass Through Payments:
Department of Emergency Management:
State homeland security program (SHSP) 97.073 77501-52708/52709 323,453
Emergency management performance grants 97.042 77501-52740 17,607
Total Department of Homeland Security 341,060
Department of Agriculture:
Pass Through Payments:
Department of Agriculture:
Food distribution 10.555 10.555/2011 143,037
Department of Education:
School breakfast program 10.553 10.553/2011 271,352
National school lunch program 10.555 10.555/2011 825,676
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COUNTY OF LOUISA, VIRGINIA

Schedule of Expenditures of Federal Awards (Continued)
For the Year Ended June 30, 2011

Federal Pass-Through
Federal Grantor/State Pass - Through Grantor/ CFDA Entity Federal
Program or Cluster Title Number Identifying Number Expenditures
Department of Agriculture: (Continued)
Department of Social Services:
State administrative matching grants for the supplemental nutrition
assistance program 10.561 0010110/0010111 $ 340,489
ARRA - State administrative matching grants for the supplemental nutrition
assistance program 10.561 0040110/0040111 17,159
Total state admin matching grants for SNAP 357,648
Total Department of Agriculture $ 1,597,713
Department of Justice:
Direct payments:
Bulletproof vest partnership program 16.607 N/A $ 3,033
Pass Through Payments:
Department of Criminal Justice Service:
Violence against women formula grants 16.588 10WFAX0050 $ 25,633
Crime Victim Assistance 16.575  10VAGX0017/11VAG0017 43,524
Edward Byrne memorial justice assistance grant program 16.738 39001-41000/61000 53,242
Total Department of Justice $ 125,432
Department of Transportation:
Pass Through Payments:
Department of Motor Vehicles:
Alcohol open container requirements 20.607 154AL-2011/154AL-2010 $ 24,546
Department of Education:
Pass Through Payments:
Department of Education:
Title I, Part A Cluster:
Title | grants to local education agencies 84.010 S010A100046 $ 942,029
Title | grants to local educational agencies, Recovery Act 84.389 S389A090046 100,773
ARRA - State fiscal stabilization Fund (SFSF) - education state grants 84.394 S394A090047 472,448
Special Education Cluster (IDEA):
Special education - grants to states 84.027 H027A100107 894,915
ARRA - Special education - grants to states 84.391 H391A090107 171,626
Special education - preschool grants 84.173 H173A100112 5,335
ARRA - Special education - preschool grants 84.392 H392A090112 38,324
Career and technical education - basic grants to states 84.048 V048A100046 84,910
Tech-prep education 84.243 N/A 1,487
School improvement grants 84.377 S377A080047 50,398
Improving teacher quality state grants 84.367 S367A100044 213,728
Educational technology state grants 84.318 S318X090046 8,764
Total Department of Education $ 2,984,737
Total Expenditures of Federal Awards $ 6,355,686

See accompanying notes to Schedule of Expenditures of Federal Awards.
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COUNTY OF LOUISA, VIRGINIA

Notes to Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2011

Note 1 - Basis of Presentation

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal
grant activity of the County of Louisa, Virginia under programs of the federal government for the year
ended June 30, 2011. The information in this Schedule is presented in accordance with the
requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. Because the Schedule presents only a selected portion of the operations of the
County of Louisa, Virginia, it is not intended to and does not present the financial position, changes in
net assets, or cash flows of the County of Louisa, Virginia.

Note 2 - Summary of Significant Accounting Policies

(1) Expenditures on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in OMB Circular A-87, Cost
Principles for State, Local, and Indian Tribal Governments, wherein certain types of expenditures are
not allowable or are limited as to reimbursement.

(2) Pass-through entity identifying numbers are presented where available.

Note 3 - Relationship to Financial Statements

Federal expenditures, revenues and capital contributions are reported in the County's basic financial
statements as follows:

Intergovernmental federal revenues per the basic financial statements:
Primary government:

General Fund $ 1,765,919
County Capital Improvements Fund 364,965
Total primary government $ 2,130,884
Component Unit Public Schools:
School Operating Fund $ 4,224,802
Total federal expenditures per basic financial
statements $ 6,355,686

Total federal expenditures per the Schedule of Expenditures
of Federal Awards $ 6,355,686
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COUNTY OF LOUISA, VIRGINIA

Schedule of Findings and Questioned Costs
Year Ended June 30, 2011

Section | - Summary of Auditor's Results

Financial Statements
Type of auditor's report issued: Unqualified

Internal control over financial reporting:

Material weakness(es) identified? No

Signficant deficiency(ies) identified? No
Noncompliance material to financial statements noted? No
Federal Awards

Internal control over major programs:

Material weakness(es) identified? No
Signficant deficiency(ies) identified? No
Type of auditor's report issued on compliance for major programs: Unqualified

Any audit findings disclosed that are required to be reported in accordance with Circular A-133,
Section .510 (a)? No

Identification of major programs:

CFDA # Name of Federal Program or Cluster
93.558 Temporary Assistance for Needy Families
Special Education Cluster
84.027 Special Education - Grants to States
84.173 Special Education - Preschool Grants
84.391 Special Education - Grants to States, Recovery Act
84.392 Special Education - Preschool Grants, Recovery Act
Title |, Part A Cluster
84.010 Title | Grants to Local Educational Agencies
84.389 Title | Grants to Local Educational Agencies, Recovery Act
84.394 State Fiscal Stabilization Fund (SFSF) - Education State Grants, Recovery Act
97.073 State Homeland Security Program (SHSP)
Dollar threshold used to distinguish between Type A and Type B programs: $300,000
Auditee qualified as low-risk auditee? Yes

Section Il - Financial Statement Findings

None

Section lll - Federal Award Findings and Questioned Costs
None

Section IV - Prior Year Audit Findings

None

104



	COVER PAGE
	TABLE OF CONTENTS
	INTRODUCTORY SECTION
	Letter of Transmittal
	Organizational Chart
	Directory of Principal Officials
	GFOA Certificate of Achievement

	FINANCIAL SECTION
	Independent Auditors' Report
	Management's Discussion and Analysis
	Basic Financial Statements
	Government-wide Financial Statements
	Fund Financial Statements

	Notes to Financial Statements
	Required Supplementary Information
	Other Supplementary Information

	STATISTICAL SECTION
	COMPLIANCE

