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Independent Accountants’ Report 

To the Board of Supervisors 
County of Campbell, Virginia 

We have examined the accompanying Schedule of Treasurer's Assets and Liabilities of Sheila M. Smith, 
Treasurer of the County of Campbell, Virginia at December 31, 2023.  We have also examined the 
accompanying Treasurer’s Turnover Receipts of Assets.  The County’s treasurer is responsible for the 
schedule and receipts in accordance with the criteria set forth in §58.1-3136 of the Code of Virginia.  Our 
responsibility is to express an opinion on the Schedule of the Treasurer’s Assets and Liabilities and the 
Treasurer’s Turnover Receipts of Assets based on our examination.  We did not examine the Turnover 
Receipt of Unremitted Commonwealth Collections from Outgoing Treasurer to Incoming Treasurer or 
Turnover Receipt of Uncollected State Taxes from Outgoing Treasurer to Incoming Treasurer.  These 
schedules were examined by other accountants whose report has been furnished to us, and our opinion, 
insofar as it relates to the amounts shown on these schedules, is based solely on the report of the other 
accountants. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants and the Specifications for Audits of Counties, Cities, and Towns 
issued by the Auditor of Public Accounts.  Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the Schedule of Treasurer’s Assets and Liabilities 
and Turnover Receipts of Assets is in accordance with the criteria, in all material respects. An examination 
involves performing procedures to obtain evidence about the treasurer’s schedule and turnover receipts of 
assets. The nature, timing, and extent of the procedures selected depend on our judgment, including an 
assessment of the risks of material misstatement of the treasurer’s schedule and turnover receipts of assets, 
whether due to fraud or error.  We believe that the evidence we obtained is sufficient and appropriate to 
provide a reasonable basis for our opinion. 

We are required to be independent and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the engagement. 

The Code of Virginia Section 58.1-3136 requires a turnover audit whenever a treasurer leaves office.  The 
accompanying treasurer's schedule of turnover receipts of assets were prepared to turn over the assets 
reported on the schedules to Manda R. Witkowski, who was elected treasurer effective January 1, 2024. 

In our opinion, based on our examination and the report of other auditors, the schedules referred to above 
present, in all material respects, the assets of Sheila M. Smith, Treasurer of the County of Campbell, 
Virginia turned over to the incoming treasurer at December 31, 2023 in accordance with the criteria set 
forth in Section 58.1-3136 of the Code of Virginia. 

This report is intended solely for the information and use of the Board of Supervisors, management and the 
Auditor of Public Accounts and is not intended to be and should not be used by anyone other than these 
specified parties.  However, this report is a matter of public record and its distribution is not limited. 

Charlottesville, Virginia 
January 8, 2025 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants
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Exhibit A

Schedule of Treasurer's Assets and Liabilities
At December 31, 2023

Assets held by the Treasurer:
  Cash on hand  $ 12,056     
  Cash, cash equivalents and investments:
    Wells Fargo - Regular Checking 491,507   
    First National Bank - Regular Checking 11,473,884     
    First National Bank - Sweep Money Market 56,873,711     
    Bank of the James Certificate of Deposit 515,414   
    First National Bank Certificate of Deposit (Altavista) 250,000   
    First National Bank Certificate of Deposit (RHS Swart Scholarship) 300,000   
    First National Bank Certificate of Deposit (AHS Fieldhouse) 500,000   
    Local Government Investment Pool 45,094,469     
    Virginia SNAP (2022A) - Interest 5,366      
    Virginia SNAP (2023A) - Principal 10,021,255     
    Virginia SNAP (2023A) - Interest 81,780     
    Wilmington Trust, Virginia State Non-Arbitrage Program - Principal 96           
    Wilmington Trust, Virginia State Non-Arbitrage Program - Interest 315         

         Total assets        $ 125,619,853    

Liabilities of the Treasurer:
  Balance of County, School Board and Other Funds     $ 125,619,853    

    Total liabilities            $ 125,619,853    

The accompanying notes are an integral part of this schedule. 

COUNTY OF CAMPBELL, VIRGINIA
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COUNTY OF CAMPBELL, VIRGINIA 
 

Notes to Financial Statements 
At December 31, 2023 

 
 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
 
Section 58.1-3136 of the Code of Virginia requires a turnover audit whenever a treasurer leaves office.  
The purpose of the turnover audit is to determine the outgoing treasurer’s accountability and to turn 
over the assets to the incoming treasurer.  The accompanying schedules and turnover statements were 
prepared to demonstrate the outgoing treasurer’s accountability and to turn over the assets to the 
incoming treasurer.  Accordingly, the schedules are not intended to present the financial position or 
results of operations in accordance with generally accepted accounting principles. 
 
A. Schedule of Treasurer’s Assets and Liabilities 
 

The Schedule of Treasurer’s Assets and Liabilities represents a summary of cash, other assets, and 
liability balances held by the treasurer at the turnover date. 

 
B. Turnover Receipt of Assets 
 

The Turnover Receipt of Assets directly following these notes represents the detailed accounting of 
assets turned over to the incoming treasurer.  The incoming treasurer’s signature on these receipts 
represents her assumption of the legal liability for the custody of such assets. 

 
 
NOTE 2 - DISCHARGE FROM LIABILITY: 
 
In accordance with Section 58.1-3145 of the Code of Virginia, the outgoing treasurer is required to file 
certificates with the circuit court showing the final settlement of her account as treasurer to secure 
final discharge from liability. 
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