CITY OF RICHMOND, VIRGINIA

Comprehensive
Annual Financial Report

FOR THE FISCAL YEAR ENDED JUNE 30, 2014

DEPARTMENT OF FINANCE
900 EAST BROAD STREET, 10TH FLOOR
RICHMOND, VIRGINIA 23219

WWW.RICHMONDGOV.COM






CITY OF RICHMOND, VIRGINIA

Comprehensive Annual Financial Report

For Fiscal Year Ended June 30, 2014

MAYOR
Dwight C. Jones

CHIEF ADMINISTRATIVE OFFICER
Selena Cuffee-Glenn

CITY COUNCIL

Michelle R. Mosby
President

Chris A. Hilbert
Vice President

Parker C. Agelasto
Jonathan T. Baliles
Kathy C. Graziano
Cynthia I. Newbille
Ellen H. Robertson
Charles R. Samuels
Reval M. Trammell



dlllllll[.,'
~a s

BLANK PAGE



THE CITY OF RICHMOND, VIRGINIA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

TABLE OF CONTENTS
INTRODUCTORY SECTION
Letter Of TraNSMILIAL. ... veee e et et e et e et e et e e et e e et e e I
Management Report on Responsibility for Financial Reporting............cooviiiiiiiiiiiiiii e X
Certificate Of ACRIBVEMENT. ... ..o et ettt Xl
Mayoral FOrm Of GOVEIMIMENL. .........cuuiiiiiii it e e e e e e s st e s e s e e e s e bt e e aeeessbaaraeans Xl
Organization CRaM..........eiiii i e e e et e e e s et e e e e e e e e e e e et aea e e e e e n b e e XV
FINANCIAL SECTION
Report of INAEPENAENT AUGIIOT. ...ttt e s 1
A. MANAGEMENT’S DISCUSSION AND ANALYSIS (required supplementary information) ..............cccoeeviiinnn 5

B. BASIC FINANCIAL STATEMENTS

1. Government-wide Financial Statements

Exhibit A: Statement of Net POSIION. ...........uueiiiiiiiiiiiec e 18
Exhibit B: Statement of ACHVITIES .........oooeiiiiiiiii e 20
2. Governmental Funds’ Financial Statements
Exhibit C: Balance ShEet .........cooi i e 22
Reconciliation of the Statement of Net Position to the Balance Sheet -
GOVEIMMENEAI FUNAS..........iiiiiie e e e e e e e e e e e e ae e 23
Exhibit D: Statement of Revenues, Expenditures, and Changes in Fund Balances..............cccccooviiiiienn. 24
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund
Balances of Governmental Funds to the Statement of Activities-Governmental Funds................. 25

3. Proprietary Funds’ Financial Statements

Exhibit E-1: Statement of Net Position - Proprietary FUNGAS ..o 26
Exhibit E-2: Reconciliation of the Enterprise Funds’ Statement of Net Position to the Government-wide
Statement 0f Net POSIION .....c..ooiiiiiiiiie e 27
Exhibit E-3: Statement of Revenues, Expenses and Changes in Net Position-Proprietary Funds............... 28
Exhibit E-4: Reconciliation of the Enterprise Funds’ Statement of Revenues, Expenses and Changes
in Net Position to the Government-wide Statement of Activities..............ccccviveiiiiiiiiie 29
Exhibit E-5: Statement of Cash Flows - Proprietary FUNAS..............coooiiiiiiiiiic e 30
4. Fiduciary Funds’ Financial Statements
Exhibit F-1: Statement of Fiduciary Net POSItION. ..........c..ooiiiiiiiiii e 32
Exhibit F-2: Statement of Changes in Fiduciary Net POSItion..............ccccoiiiiiiiiiiceee 33
5. Component Units’ Financial Statements
Exhibit G-1: Statement of Net POSItION. ...........uviiiiie e 35
Exhibit G-2: Statement of ACHVILIES. .........viiiiiie i 36

6. Notes to Financial Statements. ............ooomiiiiii e 39



dlllllll[.,'
~a s

BLANK PAGE



THE CITY OF RICHMOND, VIRGINIA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

TABLE OF CONTENTS

C. REQUIRED SUPPLEMENTARY INFORMATION

Exhibit H-1: Budgetary Comparison Schedule — General Fund.............ccccveieiiiiiiiiciiiiccc e 82
Exhibit H-2: Note to Budgetary Comparison Schedule — General Fund ..............cccoceeeiiiiiniice i e, 86

D. SUPPLEMENTARY INFORMATION - COMBINING FINANCIAL STATEMENTS

1. Non-Major Governmental Funds

Exhibit I-1: Combining Balance Sheet..............ooiiiiiiiiii e 92
Exhibit I-2: Combining Statement of Revenues, Expenditures, and Changes in Fund Balances..................... 93
Exhibit I-3: Budgetary Comparison Schedule — Special Revenue Funds............ccccoooiiiiiiiiiicic, 94
Exhibit I-4: Budgetary Comparison Schedule — Capital Projects Fund.............ccocceeees i, 95
Exhibit I-5: Budgetary Comparison Schedule — Debt Service Fund............cccceeeii i, 96
2. Non-Major Proprietary Funds
Exhibit J-1: Combining Statement of Net POSItioN.............cooiiiiii e 98
Exhibit J-2: Combining Statement of Revenues, Expenses, and Changes in Net Position ................c.cc...... 99
Exhibit J-3: Combining Statement of Cash FIOWS...........ccoiviiiiiiiiii s e 100
3. Internal Service Funds
Exhibit K-1: Combining Statement of Net PoSItion............c.c.ccooiiiiiii et e, 102
Exhibit K-2: Combining Statement of Revenues, Expenses, and Changes in Net Position......................... 103
Exhibit K-3: Combining Statement of Cash FIOWS..............uooiiiiiiiii e 104
4. Fiduciary Funds
Exhibit L-1: Combining Statement of Fiduciary Net POSItion. ..., 106
Exhibit L-2: Combining Statement of Changes in Fiduciary Net Position ............cccccceiiiiiieiiiiccinee 107
Exhibit L-3: Statement of Changes in Assets and Liabilities — Agency Funds ..., 108
STATISTICAL SECTION
Date Of INCOMPOALION. ...ttt ettt 110
L= o) 1 OO PSR PPPTPPP 110
POPUIBLION ...ttt 110
FOrM Of GOVEIMMENT. ...t 110
Segregation of Taxable Subjects for Local Taxation OnlY............coooiiiiieiiiiiii e 110
ASSESSIMENES. ... .. ettt ettt 111
TAX RAES. ... 111
TAXES DUB. ... oot 113
DElINGUENE TAXES. ..ot ettt ettt et e et e e 113
Overlapping Areas and DEDL...........ooiuiiiiiiie e 113
Gty INAEDIEANESS. ..ottt ettt e ettt e et e e e et e e e e e e 114
Debt ManagemMENt PONICIES. ...ttt e e e et e et a e e 114
FUNA BAIANCE PONCY. ... ettt 115
Net Position by Component for the Last TEN YEAIS..........ooiuiiiiiiiiiiiiiieeiiie et 117
Changes in Net Position for the Last TEN YEAIS..........couiiiiiiiiiiiiieiiie et 118
Governmental Activities Tax Revenue by Source for the Last Ten Years......... «oooooiiiiiiiiiiee 120

Fund Balances of Governmental Funds for the Last TEN YEars..........ccoooiivviiiiieiiiieiiieee e 121



dlllllll[.,'
~a s

BLANK PAGE



THE CITY OF RICHMOND, VIRGINIA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

TABLE OF CONTENTS
Changes in Fund Balance of Governmental Funds for the Last TEN YEars .........cccccceeiviviiieiiiiiice e 122
General Governmental Tax Revenues by Source for the Last Ten Years.........ccccveeeviiiviieeiiiiiiicic e e 123
Assessed Value and Estimated Actual Value of Taxable Property for the Last Ten Years..........ccccoooveiiiieiiiiiin oo 124
Real Estate Assessed Value of Largest TaXPaYEIS......ccouiieiirieaiiieeiiie ettt s e e 125
oot o= 4o (o) £ OSSR 126
Real Estate Tax Levies and Collections for the Last TEN YEars.........cccveiiiieeiiiieeiiieeiiee e e s 127
Personal Property Tax Levies and Collections for the Last TEN YEArs...........cccovviiiiiiiiiiiiiiee et e 127
Ratios of Outstanding Debt by Type for the Last Ten YEars..........c.cooiuiiiiiiiiii s e 128
Ratios of General Bonded Debt OULSTANAING. ... .o vouiiiiiiii e 128
Legal Debt Margin Information for the Last TEN YEars...........coouiiiiiiiiiiiiiiii et s e 129
Pledged-Revenue Coverage for the Last TEN YEAIS.........cvuviiieiiiiiii et 130
Demographic and Economic Statistics for the Last TEN YEArs ...........eceeiiiiiiiiiiiiiiiiccc e 131
Full-Time Equivalent City Government Employees by Function for the Last Ten Years......... cococovvveiviiiiieeiiiiinnnn, 132
Operating Indicators by Function for the Last TeN YEars.........cccvviiiiiiiiiiiiii s e, 133

Capital Assets Statistics by Function for the Last TEN YEars ........ccovvviiieiiiiiiiieies e 134






DWIGHT C. JONES
MAYOR October 5, 2015

Members of the Governing Council and Citizens of the City of Richmond, Virginia:

We are pleased lo present the City of Richmond, Virginia's (City) Comprehensive Annual Financial Report (CAFR) for the fiscal
year (FY) ended June 30, 2014. This report is intended {o provide informative and relevant financia! data ‘o the residenis of the
City, the City Council, investors, creditors, and any other interested reader. It includes all statements and disclosures necessary
for the reader to obtain a thorough understanding of the City's financial activities. The reader should pay particular attention to
the required Management's Discussion and Analysis — a narrative overview and analysis of the financial slatements - included in
this document. Any individual with comments or guestions conceming this report is encouraged to contact the City of
Richmond's Department of Finance at (804) 646-5829. This report may also be found online at www.richmondaov.com/finance.

The financial statements included in this report conform to the accounting principles generally accepted in the United States of
America (GAAP) established by the Governmental Accounting Standards Board (GASB). The Cily's management is responsible
for the establishment and maintenance of accounting and other internal controls fo accomplish three purposes: ensuring
compliance with applicable laws and City policies, saleguarding assets, and properly recording reliable information for the
preparation of the City’s financial stalements in accordance with GAAP. City management is responsible for the accuracy and
fairmess of the presentation of the financial statements and other information as presented herein and, to the besl of
management’s knowledge, the data presented in this report is accurate in all material respects.

Cherry Bekaert LLP, a certified public accounting firm, audited the City’s basic financial slatements. As an independent auditor,
Cherry Bekaert LLP rendered a modified opinion on the Governmental Aclivities due to capital assets. Cherry Bekaert LLP
rendered an unmodified opinion on the business-type activities, the aggregate discretely presented component units, each major
fund, and the aggregate remaining fund information, stating that these financial statements for the fiscal year ended June 30,
2014 are fairly presented in all material respects and in conformity with GAAP. The report of independent auditors is presented
as the first component of the Financial Section of this report.

The independent audit of the financial statements of the City is part of a broader federal and state mandated *Single Audit”
designed to meet the special needs of federal and stale grantor agencies. The standards goveming the Single Audit
engagements require the independent auditor to report not only on the fair presentation of the financial statements, but also on
the government's intemal controls and compliance with legal requirements, with additional emphasis on the administration of
federal and stale awards.

Overview of the City of Richmond, Virginia

The City, incorporated in 1782, is a municipal corparation of the Commonwealth of Virginia and is the slate capital. The Cily
occupies 62.556 square miles and serves a growing population of 217,853 as of the U.S. Census Bureau's 2014 annual
population estimate. In the Commonwealth, cities have sole jurisdiction over the entire area within their boundaries and operate
independently of any county government. There are no overlapping jurisdictions and, conseguently, cilizens of Virginia cities are
nol subject to overlapping debt or laxation.

Richmond, because of its location in the middle of the eastern seaboard, is within 750 miles of two-thirds of the nation's
population and less than 100 miles from the nation's capital. The Cily is ideally suited as a commerce hub because of the
intersection of Inlerstates 95, 64, and 295, two major rail freight lines, and Amtrak passenger service. The Port of Richmond and
Richmond [nternational Airport provide water and air transportation services to the region’s residents and businesses.

The results are a diverse economic base that includes research and development, manufacturing, retail, services, law,
distribution, tourism, banking, and stale government, which contributes lo a slable and positive business environment.
Richmond is home to the Filth District Federal Reserve Bank, one of 12 Federal Reserve Banks, and is also home fo the Fourth
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Circuit U.S. Court of Appeals, one of 13 in the Uniled States. Richmond has ten Fortune 1000 companies headgquartered in the
region including five Fortune 500 firms — Altria Group, Dominion Resources, Genworth Financial, Carmax, and MeadWestvaco.

Accolades bestowed on the City and the Greater Richmond Area include the following rankings: 3rd best location in job creation
(Gallup’s Job Creation Index), 3rd best place for military retirement (USAA and Military.com), one of the nation's 50 best places
for business and careers {Forbes), one of the 10 hottest housing markets for 2014 {(CNN Money), 5th most affordable City to buy
a home (homeinsurance.com), one of the 10 Cities you should explore in 2014 {BuzFeed), and 3rd best City in America for food
lovers in 2014 (mylife.com). Also in 2014 Departures magazine named Richmond “The Next Great American Food City” and
Southern Living magazine named three Richmond restaurants among its *100 Best Restaurants in the South,”

Several higher education institutions, including Virginia Union University, Union Theological Seminary & Presbyterian School of
Christian Education, University of Richmond including ils law school, J. Sergeant Reynolds Community College, and Virginia
Commonwealth University (VCU) including its health system schools, are located within the City. VCU is home to nationally
ranked graduale and professional programs including two ranked #1 by U.S. News & World Report, nurse anesthesia and
sculpture.

This active educational environment supports the City's flourishing cultural community, numerous sporis and entertainment
aftractions, and one of the nation's largest river park systems. The Virginia Museum of Fine Arts, located in the City's Fan
District, is home to the largest public Fabergé colleclion outside Russia, was the only easl coast venue selected to exhibit the
“Picasso: Maslerpieces from the Musée National Picasso, Paris” collection, and is considered a world class public museum. The
Richmond Flying Squirrels, the Minor League AA affiliate of the San Francisco Giants Major League Baseball team, recently
announced their intention to remain in Richmond through at least 2017 and the Washington Redskins selected Richmond as the
new location of their summer fraining camp beginning in 2013.

The James River, which runs through Richmond, has made the City the only urban U.S. city with Class IV white water rapids
running through downtown. The City's James River Park system, with 550 acres, is a large part of the reason Qutside Magazine
named Richmond the “best river town in America.” The park system continues 1o host the XTERRA triathlon and has been
recognized as the Southeast's Best Urban Park and named Best in Dirt for its running trails.

Profile of the Government

On January 1, 2005, the City governmeni was re-organized under a strong Mayor-Council form of government, wherein the
mayor serves as the chief executive officer and is responsible for the proper administration of city government,

Since January 2009, the City's focus has been on “Building a Belter Richmond,” moving foward the goal of becoming a Tier One
City with a Triple-A (AAA) bond rating, and systematically implementing the building blocks required to accomplish these goals.
In Augusi 2013, Standard and Poor's upgraded its credit rating of the City's General Obligation bonds from AA to AA+. As this
CAFR outlines, the City continues o make progress and is well on its way to achieving the goals set out nearly five years ago -
balancing the budget and increasing unassigned fund balance, maintaining exisling lax rales, increasing delinquent tax
collections, and lowering spending.

The City's daily operations are directed by a Chief Administrative Officer who is appointed by the mayor and subject lo the
consent of a majority of the members of Council. The Chief Administrative Officer serves at the pleasure of the mayor, carries
out the City Council's policies, and appoints administrative department heads as well as other officers and employees of the
administration.

The Council establishes local laws, provides government policy and oversight, and approves the city budget. The Council is
comprised of nine members elected from single member districts to serve four year terms. The President of Council and the
Vice-President are selected by a majority vole of its members every two years. The Council appoints the City Assessor, City
Auditor, and City Attorney. The City Attorney serves as the legal advisor to the Council, City administration, boards,
commissions, and agencies of the City.

The City provides a full range of general governmental services for its citizens. These services include police and fire protection,
sanitation services, the construction and mainienance of roads, sireets and other infrastructure, recreational activities, and
cultural events. In addition to general government activities, the City's gas, water and wastewater ulilities are regional providers
of services to customers in the City as well as in the surrounding counties. The City government also provides the majority of the
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funding for the public schools systems, though the schools are operated by a legally distinct entity and a separalely elected
school board.

The City's CAFR includes all funds of the City, the primary government, as well as all of its component units. Five discrelely
presented component units, the Richmond Ambulance Authority, Richmond Redevelopment and Housing Authority, Richmond
Behavioral Health Authority, School Board of the City of Richmond, and the Richmond Economic Development Authority, are
included in the reporting entity because of the City's financial accountability for these organizations. These component units are
reporied in separate columns in the City's basic financial slatements. Additional information concerning these legally separate
organizations can be found in the notes to the financial statements.

Budget Process

The budget serves as the foundation for the City's financial planning and spending control.  The City adopts a biennial budget,
with amendments made in the second year of that biennium. Fiscal Year 2014 was the first year of the biennium, The proposed
biennial budget was presented to City Council in March 2013. City Council, through its Finance and Economic Development
Standing Committee, undertook an intensive review of the proposed budget in a series of public meetings and outlined their
policy priorities. Prior to adopting the biennial budget, a public hearing was held in April with budget adoption in May 2013.

Legal budgetary restrictions are established ai the govemmental function {i.e. Department of Public Works), with effective
administrative controls maintained through detailed line-item budgets. Any revisions that aller the tolal budgeied amounts and/or
appropriations of any fund must be approved by the City Council. Budget to actual comparisons are provided in this report for
governmental funds where an appropriated budget has been adopted. These comparisons are presented in the “Other Required
Supplementary Information” section of the financial slatements.

Expenditures

For the most par, agencies did stay within range of their amended budget. Exhibit H-1 located in the financial section of this
report provide budgetary comparison information for the City's General Fund agencies.

Revenue

As part of the City's Well Managed Government building blocks, many improvements have been made in the area of financial
management. The City has continued to build on improvements made during prior years, including continued utiization of a five-
year forecast for financial planning and the implementation of a comprehensive tax compliance plan.

General Fund revenues and other financing sources were under budget by $10.4 million for fiscal year ended June 30, 2014,
Economic Overview

The national, state, and City economies are back on track after the “Great Recession” of 2008, At the naticnal level, real gross
domestic product showed a 4.6% expansion in the first six-months of 2014. The national unemployment rale was 6.1% as of
June 2014, 1.4 percentage points lower than the 7.5% a year ago. The economy added 1.4 million jobs in the first six months of
the year, That's the strongest six months for job growth since 2006.

At the local level, Richmond's economy also showed steady growth. The City unemployment rate, non-seasonally adjusted, was
6.5% for the month ending May 2014. This was 1.2 percentage points higher than the Virginia rate of 5.3%. However, when
compared to the same period a year ago, the rate decreased 0.3 %, from 6.8% to 6.5%. Like some other urban areas throughout
the counlry, Richmond has seen a resurgence of people moving back into the City. The City's population has grown each year
since 2004 reaching 217,853 in 2014, according to US Census Bureau estimates.

Major Initiatives and Accomplishments:
Welf Managed Government

In FY 2010, the Mayor oullined his vision of making Richmond a Tier One City through a series of changes in the way

government operales. This vision included running a top-notch, well managed organization grounded in accountability and
strong financial management {hat serves the community, runs the business, manages resources and develops employees. In



FY 2011, the City implemented the Mayor's vision with a comprehensive tax compliance program, a one-time tax amnesty
program, and twice-per-year real estate billing. Collectively, these programs improved the current real estate tax collection rate
and collections of delinquent real estale tax revenue. In FY 2012, the City strengthened its financial foundation by adopting
revised debt and unassigned fund balance policies.

Throughout the fiscal year, a number of actions that were initiated in FY 2010 were continued through FY 2014, including the
continued utilization of a five-year revenue and expenditure forecast, quarterly financial reports including an economic outlook,
and infroduction and adoption of a structurally balanced budget that maintains core services, prolects the fiscal integrity of the
City, ensures the City is poised for future growth, and budgets for priorities, just to name a few. Moving forward to FY 2015 the
Administration will conlinue to expand on these accomplishments, making strides toward achieving a goal of a Tier One City with
a well managed government and a AAA bond rating.

In FY 2015, the Diamond Baseball Stadium property was sold and conveyed to the City from the Richmond Metropolitan
Transportation Authority (formerly known as the Richmond Metropolitan Authority).

Financial Policies and Guidelines

The following policies and guidelines represent principles and practices that guide the City and help to foster the City's financial
stability. These are not the only financial guidelines, but are those that have had a major impact in recent years or will have a
major impact on the City's future financial positions. For a complete listing of the City's Financial Guidelines, please see the
City’s website www.rchmondgov.com,

Fund Balance Guidelines

As of June 30, 2014, the General Fund Unassigned Fund Balance was $79.3 million, which equaled 12.3 percent of the adopted
General Fund budgeted expenditures, including fransfers. The City considers the Unassigned Fund Balance 1o be comprised of
funds that have no limitations or restrictions or planned use. The Unassigned Fund Balance for the past five fiscal years, as a
percent of the Adopted Genera! Fund Budget, is shown below. It should be noted that fiscal years 2008 through 2010 were prior
1o the implementation of GASB 54:

FY 2008: 7.5%
FY 2009: 7.4%
FY2010: 9.4%
FY 2011: 10.1%
FY2012: 9.0%
FY2013: 9.7%
FY 2014: 12.3%

The unassigned fund balance percentage was calculated differently in fiscal years 2008-2011 as compared to the subsequent
years. This change in calculation was the result of a new unassigned fund balance policy adopled on April 23, 2012. The Gity
has had a fund balance policy in place since 1988. On April 23, 2012, the City Council adopted a new unassigned fund balance
policy, which states:

e The Mayor will prepare and administer General Fund budgets that will provide operating surpluses of 0.5% of
expenditures until the Unassigned Fund Balance reaches at leasl 10% of the General Fund and Richmond Public
Schools' budgeted expenditures, less the budgeted transfer to Richmond Publkic Schools from the General Fund.

e The Council, in adopling a General Fund budget, will provide that General Fund budget operating surpluses be no
less than those recommended by the Mayor in the General Fund budget submilted to the Council.

o The City will not make appropriation from the Unassigned Fund Balance except when faced with unusual,
unanticipated, and otherwise seemingly insurmountable hardship. To the extent that the Unassigned Fund
Balance is ever drawn upon, the City shall budget replenishment of such amount drawn over the next three
subsequent years.



Debt Guidelines

The City originally adopted a resolution in 1989 establishing guidelines for the planning, issuance and management of debt, for and
on behalf of the City. These policy guidelines were most recently revised by resolution adopled on March 12, 2012. The Cily issues
debt for the purpose of acquiring and constructing capital projects and for making major renovations 1o exisling capital assets.

It is the policy of the City o provide operaling funds for projects that are perennial and/or of an ongoing maintenance type activity. In
addition, it is the policy of the City that general fund supported debt, including honds and noles authorized but unissued, will be
limited by any of the following adopted policies:

Total debt service to be paid on general obligation, moral obligation, and subject to appropriation debt shall not
exceed 10% of the General Fund and Richmond Public Schools’ Budget,

General obligation, moral obligation, and subject to appropriation debt will not exceed 4.5% of the assessed value
of real estate, personal property, and machinery and lools in the City.

General Fund supported debt will be structured in a manner such that 60% of the outstanding debt will be repaid
within ten years,

The City will issue General Fund supported debt with an average life consistent with the useful life of the asset
being financed and with a maximum term of 30 years.

It is a goal of the City to provide cash funding from annual operating funds for a portion of the City's five-year
Capital Improvement Plan (pay-as-you-go funding).

A. No Overlapping Debt

The City is a separate and distinct political unit and is autonomous and independent of any county or any other political
subdivision of the Commonwealth. The City is not colerminous with or subject to any county or school district taxation
and is not liable for any indebtedness other than its own.

B. Legal Debt Margin

Article VII, Section 10 of the Conslitution of Virginia provides that the legal general obligation debt limit for cities is ten
percent of the last preceding assessment for real estate taxes. At June 30, 2014 the City had a legal debt limit of
$1,958,825,900 and the statutory capacity to issue approximately $1,108,350,870 of additional general obligation debt.

The City's legal debt margin is compuied as follows:

10% of assessed value of tax able real estate as of January 1, 2014’ $ 1,958,825,900
Less: bonds and nofes pay able® (850,475,034)
Legal margin for creating addilional debt $ 1,108,350,866

! Source: City Assessor of Real Eslate
? Does notinclude $723,448,460 of self-support City of Richmond Pubfc Utlity Revenue

Bonds or $6,827,905 of Lease Revenue Bonds that by State law are not required o be
included i calculabons for legal margin tor creabon of addibonal debt.

€. Shori-Term Debt

The City uses a $150.0 million Bond Anticipation Note Line of Credit Facility to provide interim financing for Capital
Improvement Plan (CIP) projects. Debt issued on this facility is refinanced periodically as General Obligation Bonds. As
of June 30, 2014, the City had $70.0 million outstanding on the Line of Credil.



D. Long-Term Deht

Bonds of the City, including general obligation bonds, serial equipment notes and certain public utility bonds, and bond
anticipation notes are direcl general obligations, to which the full faith and credit of the City are pledged. The Council
is authorized and required, unless other funds are lawfully available and appropriated for timely payment, to levy and
collect on all property taxable by the City such ad valorem taxes as may be necessary io pay when due the principal of,
premium, if any, and interest on such bonds and notes as the same shall become due and payable. The Cily has
never defaulted in the payment of principal, premium, or inferesl on any debl.

Enterprise Funds and Internal Service Funds pay from user fees the principal of and interest on certain general
obligations bonds, revenue bonds and serial equipment notes issued for the program purposes of each fund. All other
monies for the principal of and interest on such debt are appropriated in the General Fund budget. No long-term bonds
are sold to finance current operations.

E. Authorized but Unissued Bonds and Notes

As of June 30, 2014, the City had a total of $340,908,386 in authorized but unissued general obligation bonds or

revenue bonds, including $222,759,000 to be issued as self-supporting revenue bonds to finance self-supporting public

utility projects and $118,149,386 to be issued as General Fund supported general cbligation bonds.

Certificate of Achievement
The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Cerlificate of Achievement
for Excellence in Financial Reporting 1o the City for its CAFR for the fiscal year ended June 30, 2013. This was the 30
consecutive year that the government has received this prestigious award. In order to be awarded a Certificate of Achievement,
a government musl publish an easily readable and efficiently organized CAFR. This report must satisly both GAAP and
applicable legal requirements.
A Certificate of Achievement is valid for a period of one year only.
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DWIGHT C. JONES
MAYOR

MANAGEMENT REPORT ON RESPONSIBILITY
FOR FINANCIAL REPORTING

The management of the City of Richmond, Virginia has the responsibility for preparing the accompanying financial
statements with integrity and objectivity. The School Board of the City of Richmond, Economic Development Authority of the City
of Richmond, Virginia, Richmond Ambulance Authority, Richmond Behaviaral Health Authority, and Richmond Redevelopment
and Housing Authority are under the direct conlrol of their respective governing boards and management. The financial
stalemenls were prepared in accordance with accounting principles generally accepted in the United Siales of America and, to the
best of our knowledge, are not materially misstated. The financia! statements include amounts thal are, in some instances, based
on management's best estimates and judgments. Management also prepared the statistical information in this annual report and
is responsible for its accuracy and consistency with the financial statements.

The City's financial statemenls have been audited by Cherry Bekaert LLP (Cherry Bekaert), independent cerlified
public accountants, selected by the City Council. Management has made available to Cherry Bekaert all of the City’s financial
records and related data as well as the minutes of the City Council meetings. Furthermore, management befieves that all
representations made lo Cherry Bekaert during its audit were valid and appropriale.

Management of the City is responsible for establishing and maintaining a system of intlernal controls that provides
reasonable assurance as to the integrity and reliability of the financial statements, the protection of assets from unauthorized use
or disposition, and the prevention and detection of fraudulent financial reporting. The system of internal controls should provide
for appropriate division of responsibility that is communicaled o employees with significant roles in the financial reporting
process and updated as necessary. Management continually monitors the system of internal controls for compliance.

The City maintains an internal auditing program through the City Auditor. The City Auditor independently assesses the
effectiveness of internal controls and recommends possible impravements thereto. Management has considered the City
Auditor's and Cherry Bekaert's recommendations concerning the City's syslem of internal control and has taken aclions that we
believe are cost-effective in the circumstances to respond appropriately to these recommendations.

Management also recognizes its responsibilily for fostering a strong ethical climate so that the City's affairs are
conducted according to the highest standards of personal and City conduct. Managemenl communicales ethical standards to
employees through personnet rules, administrative regulations, and city law.

D .Jo Selena Cuffee-GIenn%
ayor Chief Administrative Officer

900 East Broad Street, Suite201 ¢ Richmond, Virginia 23219 + (804)646-7970
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Report of Independent Auditors

To the Honorable Members of City Council
City of Richmond, Virginia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining
fund information of the City of Richmond, Virginia (the “City”) as of and for the year ended June 30, 2014, and
the related notes to the financial statements, which collectively comprise the City’s basic financial statements as
listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not audit the
financial statements of the Richmond Behavioral Health Authority, the Richmond Redevelopment and Housing
Authority, and the Richmond Economic Development Authority, which represent 68.87%, 27.75%, and 102.63%,
respectively, of the total assets, revenues, and net position of the aggregate discretely presented component
units. Those financial statements were audited by other auditors whose report thereon has been furnished to us,
and our opinions, insofar as they relate to the amounts included for the Richmond Behavioral Health Authority,
the Richmond Redevelopment and Housing Authority, and the Richmond Economic Development Authority, are
based solely on the report of the other auditors. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America, the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States and the Specifications
for Audits of Counties, Cities and Towns, issued by the Auditor of Public Accounts of the Commonwealth of
Virginia. Those standards and specifications require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.



Summary of Opinions

Opinion Unit Type of Opinion
Governmental Activities Quialified
Business-type Activities Unmaodified
Aggregate Discretely Presented Component Units Unmaodified
Governmental Fund — General Fund Unmodified
Governmental Fund — Debt Service Fund Unmaodified
Governmental Fund — Capital Projects Fund Unmaodified
Enterprise Fund — Gas Fund Unmodified
Enterprise Fund — Water Fund Unmodified
Enterprise Fund — Wastewater Fund Unmodified
Enterprise Fund — Stormwater Fund Unmodified
Aggregate Remaining Fund Information Unmodified

Basis for Qualified Opinion on the Governmental Activities

As of June 30, 2014, City management cannot accurately determine the total amount of governmental activities’
capital assets, to include construction in progress and the related in-service dates for any projects that have
been completed and should be reclassified as a depreciable asset. Accounting principles generally accepted in
the United States of America require that capital assets be recorded when certain established criteria are met
and that such assets be depreciated over their remaining useful life. The amount by which this departure would
affect the assets, expenses and related net position of the governmental activities has not been determined.

Qualified Opinion

In our opinion, except for the effects of the matter described in the “Basis for Qualified Opinion on the
Governmental Activities” paragraph, the financial statements referred to above present fairly, in all material
respects, the financial position of the governmental activities of the City as of June 30, 2014, and the changes in
financial position thereof for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Unmodified Opinions

In our opinion, based upon our audit and the report of other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the business-type activities, the
aggregate discretely presented component units, each major fund, and the aggregate remaining fund
information of the City as of June 30, 2014, and the respective changes in financial position and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Emphasis of Matter

As discussed in Note 1 to the basic financial statements, the City adopted the provisions of Governmental
Accounting Standards Board Statement No. 65, Items Previously Reported as Assets and Liabilities, effective
July 1, 2013. Our opinions are not modified with respect to this matter.

As discussed in Note 17 to the financial statements, the fund balance as of June 30, 2013 of the Capital
Projects fund and the net position as of June 30, 2013 of the governmental activities; the business-type
activities; the Gas, Water, Wastewater and Stormwater major proprietary funds, and the aggregate remaining
fund information have been restated from the City's previously issued financial statements to reflect the
correction of errors. Our opinions are not modified with respect to this matter.



As discussed in Note 17 to the financial statements, the net position as of June 30, 2013 of the aggregate
remaining fund information has been restated from the City's previously issued financial statements to reflect a
change in fund reporting presentation. Our opinion is not modified with respect to this matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, budgetary comparison, pension and other postemployment benefits information on
pages 5-15, 82-86, and 70-73, respectively, be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements. The Introductory Section, Supplementary Information —
Combining Financial Statements, and Statistical Section are presented for purposes of additional analysis and
are not a required part of the basic financial statements.

The Supplementary Information — Combining Financial Statements is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, this information is fairly
stated in all material respects in relation to the basic financial statements as a whole.

The Introductory and Statistical Sections have not been subjected to the auditing procedures applied in the audit of
the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 5, 2015, on
our consideration of the City’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the City’s internal control over financial reporting and compliance.

%ﬁ@k«f eF

Richmond, Virginia
October 5, 2015
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CITY OF RICHMOND, VIRGINIA
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Year Ended June 30, 2014
(Unaudited)

The following discussion and analysis provided by the City’'s management presents a narrative overview and analysis of the
financial activities of the City through the presentation of its Comprehensive Annual Financial Report (CAFR) for the fiscal year
ended June 30, 2014. City management encourages readers to consider the information presented here in conjunction with the
information presented in the transmittal letter at the front of this report and the City’s basic financial statements which follow this
section.

FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2014

o At the end of the fiscal year the City’s assets and deferred outflows of resources exceeded liabilities and deferred
inflows of resources by $1,013.4 million. This amount represents an increase of $79.9 million, or 8.6 percent, over the
prior year's restated amount of $933.5 million. Net position was comprised mainly of $822.2 million attributable to the
City'’s net investment in capital assets, $3.1 million restricted for debt service and capital projects usage, and $170.0
million unrestricted to be used to meet ongoing obligations to residents and creditors.

e  Net position for governmental activities increased $36.0 million, or 11.3 percent, compared to the prior year.

e  For the fiscal year, General Fund revenues and financing sources of $644.5 million nearly equaled General Fund
expenditures and other financing uses of $645.2 million. City taxes accounted for 66.9 percent of revenue.

¢ Inthe City's business-type activities, net position increased by $43.9 million, or 7.1 percent.

e The City's General Fund reported an ending balance of $126.4 million, a decrease of $0.7 million, or -0.5 percent,
compared to the prior year. Of the total General Fund balance: $10.8 million is committed to revenue stabilization and
economic development initiatives; $35.2 million is assigned to subsequent years' expenditures; and $80.4 million is
unassigned. The unassigned fund balance represents 12.1 percent of budgeted expenditures and transfers out of
$664.4 million. The unassigned fund balance exceeds the City's 10 percent fiscal policy.

e The City is a member of two retirement systems: the Virginia Retirement System (VRS) for constitutional officers and
their employees and the Richmond Retirement System (RRS) for all other City employees. The percentage funded
ratio for the VRS City component was 81.7 percent. For the RRS the percentage funded ratio was 63.8 percent, an
increase of 5 percent over the prior year.

e The City funded its OPEB (Other Postemployment Benefits) obligation at 109 percent of the annual required
contribution.

e The City made three changes to the way it reported certain transactions in the CAFR:

1) Reclassified a fiduciary fund to an internal service fund regarding health care benefits;
2) Restated certain capital assets for governmental and business-type activities; and
3) Clarified certain policies and restated bond issuance costs and rate stabilization accounts for water customers.

e The City's total taxable assessed value for real and personal property including machinery and tools increased by
$626.2 million, or 2.9 percent.

e The City's general obligation bond rating was upgraded from AA to AA+ by Standard & Poor’s; the ratings from
Moody's and Fitch were maintained at Aa2 and AA+ respectively. The City's bond ratings for utility revenue bonds
remain at AA for both Standard & Poor’s and Fitch and Aa2 from Moody’s.
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OVERVIEW OF THE FINANCIAL STATEMENTS

The City's CAFR consists of three sections: introductory, financial, and statistical. As illustrated in the following chart, the
financial section of this report consists of five components: management's discussion and analysis (this section), the basic
financial statements, notes to the financial statements, required supplementary information, and other supplementary
information.

Management's Discussion
& Analysis (MD&A)

Basic Financial Statements "

Government-wide Fund
Governmental Activities (Full Accrual) Governmental (Modified Accrual)
Business-type Activities (Full Accrual) Proprietary (Full Accrual)

Fiduciarv (Full Accrual)

Statements

Required Supplementary
Information (Other than MD&A)

Other Supplementary
Information

Notes to the Financial ”

The City's financial statements present a focus on the City as a whole (government-wide) as well as the major individual funds.
The government-wide financial statements provide both long-term and short-term information about the City's overall financial
status. The fund financial statements focus on the individual parts of the City government, reporting the operations of the City in
more detail than the government-wide statements. Both perspectives, government-wide and individual fund, allow the user to
address relevant questions, broaden the basis for comparisons year to year or government to government and enhance the
City's accountability.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the City’s finances in a
manner similar to a private-sector business. Government-wide financial reporting consists of two statements: the Statement of
Net Position and the Statement of Activities. The Statement of Net Position includes all of the City’s assets and liabilities, both
short-term and long-term, while the Statement of Activities reports all of the current year's revenues and expenses as soon as
the underlying event for recognition occurs, regardless of the timing of the related cash flows. Over time, the increase or
decreases in the City's net position can be an indicator of the City’s financial condition. CAFR users should also consider
additional non-financial factors in assessing the overall health of the City.

The City's government-wide financial statements are divided into three categories:

e Governmental Activities — Most of the City's basic services including police, fire, economic and community
development, parks, recreation and community facilities, social services, and general administration are reported
here. The majority of these activities are supported by property taxes, other local taxes, and federal and state funding.



/ RICHMONDY,

e Business-type Activities — The City’s gas, water, wastewater, storm water, coliseum, and cemeteries are reported
here. Fees are charged to customers to help cover the costs of providing these services.!

e Component Units — Five separate legal entities are included in this report — The City of Richmond School Board, the
Richmond Economic Development Authority, the Richmond Ambulance Authority, the Richmond Behavioral Health
Authority and Richmond Redevelopment and Housing Authority. Although legally separate, these component units are
important because the City is financially accountable for them, and may provide significant operating or capital funding,
or both.

Fund Financial Statements

The fund financial statements provide detailed information about the City's most significant funds and not the City as a whole.
Funds are an accounting tool that the City uses to track resources that are segregated for specific activities or objectives. Some
funds are required by state law or by bond covenants. Other funds are established to control and manage money for particular
purposes or to show that the City is using specific revenue sources such as taxes and grants for their intended purposes. The
City has three types of funds: governmental, proprietary, and fiduciary.

e Governmental Funds — The General Fund, Debt Service Fund, Capital Projects Fund and Special Revenue funds are
governmental funds. These funds’ statements focus on near-term inflows and outflows of spendable resources as well
as balances of spendable resources available at the end of the fiscal year. Additional information is provided
accompanying these statements that explains the relationship between the long-term focused government-wide
statements and the short-term focused governmental fund statements.

e  Proprietary Funds - Services for which the City charges customers a fee are generally reported in proprietary funds.
Like the government-wide statements, proprietary funds statements provide both long- and short-term financial
information. The City maintains two types of proprietary funds:

0 Enterprise Funds - Similar to business-type activities included in the government-wide statements, the
enterprise fund financial statements provide more detail and additional information, such as cash-flow.

o Internal Service Funds — The City uses internal service funds to report activities that provide supplies and
services for the City's other programs and activities.

e Fiduciary Funds - Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. These fiduciary activities are excluded from the City's government-wide financial statements because the
City cannot use these assets to finance its operations. The City maintains two fiduciary funds:

0 Trust Funds - Provides retirement and disability benefits for all vested full time employees, under a City
deferred compensation plan created in accordance with the Internal Revenue Code Section 457.

0 Agency Funds - Agency funds are custodial in nature and do not present results of operations or have a
measurement focus. The Agency funds consist of the assets and liabilities of several organizations for which
the City serves as fiscal agent, such as the department of parks, recreation and community facilities, the
department of public works and the law department.

Notes to the Financial Statements

The notes to the financial statements provide information that is essential for a full understanding of the information provided in
the government-wide and fund financial statements. The notes also present certain required supplementary information.

GOVERNMENT-WIDE ANALYSIS
Net Position

FY 2014, total assets for the Primary Government were $2,916.5 million, exceeding prior year total assets by $191.4 million or
7.0 percent. Total assets for only governmental activities were $1,298.8 million, up by $170.0 million or 15.1 percent. Total
assets from business-type activities, although they increased by only $21.4 million, were still pre-dominant in FY 2014
accounting for 55.5 percent of total Primary Government assets compared to 58.6 percent in FY 2013.

1 _— . .
Stores Fund activities are reported in internal service funds.
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Total liabilities were $1,917.3 million, up $130.3 million from $1,787.0 million in FY 2013. However, it is interesting to note that
total liabilities associated with business-type activities actually decreased 1.8 percent, while total liabilities dealing with
governmental activities increased by 18.3 percent. The changes in total liabilities were attributable to long-term debt outstanding
with business-type long term outstanding debt declining by $25.3 million, while governmental long-term debt outstanding rose by
$60.7 million.

Total net position was $1013.4 million up $79.9 million, or 8.6 percent, over the prior year's balance with business-type activities
accounting for 65.0 percent of total net position. Table 1 summarizes the City's government-wide net position at June 30, 2014

and 2013.
Table 1
City of Richmond's Schedule of Net Position
as of the Fiscal Years Ended June 30, 2014 and 2013
(In Millions, rounded)
Gov ernmental Business-ty pe
Activities Activities Total Primary Government
2014 2013* 2014 2013 2014 2013*
Current and Other Assets $ 289.9 $ 2410 $ 4211 $ 4381 $ 7110 $ 679.1
Capital Assets, Net 1,008.9 887.8 1,196.6 1,158.2 2,205.5 2,046.0
Total Assets 1,298.8 1,128.8 1,617.7 1,596.3 2,916.5 2,725.1
Deferred Outflow of Resources 15.6 17.3 10.5 5.5 26.1 22.8
Current and Other Liabiliies 231.0 143.9 89.7 81.9 320.7 225.8
Long-Term Obligations Outstanding 726.4 665.7 870.2 895.5 1,596.6 1,561.2
Total Liahilities 957.4 809.6 959.9 977.4 1,917.3 1,787.0
Deferred Inflows of Resources 1.9 17.4 10.0 10.0 11.9 27.4
Net Position:
Net Investment in Capital Assets 298.2 240.5 524.0 488.6 822.2 729.1
Restricted 21.3 31.9 - - 21.3 31.9
Unrestricted 35.6 46.7 134.3 125.8 169.9 172.5
Total Net Position, As Restated $ 3551 $ 3191 % 6583 $ 6144 $ 10134 $ 933.5

* Balances for FY 2013 have been restated, see Notes to Financial Statements #17 for further discussion.

Activities

In FY 2014, total Primary Government revenues increased from the prior year by $15.3 million or 1.5 percent to $1,037.6 million.
Program revenues (charges for service, grants, and contributions) of $613.3 million accounted for 59.1 percent of all Primary
Government revenues, while property and other local taxes attributable to governmental activities accounted for $426.7 million,
most of the remainder. Total revenues for all governmental activities were $689.6 million. Governmental Activities’ program
revenues of $261.3 million accounted for 37.9 percent.

Total expenses for Primary Government activities were $957.7 million. Four activities: general government, public safety and
judiciary, education, and business-type activities accounted for the following amounts and percentages: $109.4 million (11.4
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percent), $184.2 million (19.2 percent), $158.1 million (16.5 percent), and $276.7 million (28.9 percent), respectively. Table 2
summarizes the City’s government-wide activities for the years ended June 30, 2014 and 2013.

Table 2
City of Richmond's Schedule of Activities
For the Fiscal Years Ended June 30, 2014 and 2013
(In Millions, rounded)

Govermnmental Business-ty pe Total
Activities Activities Primary Government
Revenues: 2014 2013* 2014 2013* 2014 2013*
Program Revenues:
Charges for Services $ 817 $ 93.0 $ 3320 $ 2975 § 4137 % 390.5
Operating Grants and Contributions 144.4 1415 20.0 19.6 164.4 161.1
Capital Grants and Contributions 35.2 26.8 - - 35.2 26.8
General Revenues:
Property Taxes 256.5 263.5 - - 256.5 263.5
Other Taxes 170.2 175.0 - - 170.2 175.0
Investment Income - 0.1 0.8 0.7 0.8 0.8
Miscellaneous 1.6 33 (4.8) 1.3 (3.2) 4.6
Total Revenues 689.6 703.2 348.0 319.1 1,037.6 1,022.3
Expenses:
Primary Government:
General Government 109.4 145.7 - - 109.4 145.7
Public Safety and Judiciary 184.2 187.8 - - 184.2 187.8
Highway, Street, Sanitation, and Refuse 86.3 88.9 - - 86.3 88.9
Human Services 78.2 79.0 - - 78.2 79.0
Culture and Recreation 26.1 25.0 - - 26.1 25.0
Education 158.1 158.8 - - 158.1 158.8
Transportation 12.6 11.6 - - 12.6 11.6
Interest and Fiscal Charges 26.1 19.8 - - 26.1 19.8
Business-ty pe Activities - - 276.7 250.7 276.7 250.7
Total Expenses 681.0 716.6 276.7 250.7 957.7 967.3
(Loss) Income Before Transfers 8.6 (13.4) 713 68.4 79.9 55.0
Transfers 274 23.6 (27.4) (23.6) -
Changes in Net Position 36.0 10.2 43.9 44.8 79.9 55.0
Net Position, Beginning of Year, As Restated 319.1 308.9 614.4 569.6 933.5 878.5
Net Position, End of Year $ 3551 $ 319.1  $ 658.3 $ 6144 $ 10134 $ 9335

* Balances for FY 2013 have been restated, see Notes to Financial Statements #17 for further discussion.

GENERAL FUND

The General Fund is by far the City's largest governmental fund and, therefore, deserves special attention. Total revenues and
other financing sources totaled $644.5 million in FY 2014, a decrease of $2.0 million from the prior year. Property and other local
taxes accounted for $430.9 million or 66.9 percent of total revenues. One obvious anomaly between FY 2013 and FY 2014 is
that the original and amended budgets for FY 2013 show other financing sources in excess of $140 million, because the City
budgeted significant amounts of use of fund balance in the revenue column. This practice was stopped in FY 2014.

On the other side of the ledger, expenditures and transfers out totaled $645.2 million, a decrease of $36.2 million or -5.3 percent,
from the prior year. Public safety and judiciary and education, the two largest program areas, totaled $325.4 million, or 50.4
percent of total General Fund expenses. Once again, as with revenues, an obvious anomaly between FY 2013 and FY 2014 is
that the original and amended budgets for FY 2013 show non-departmental expenses in excess of $160 million, because the City
budgeted significant amounts of use of fund balance in the expenses column. This pass through of fund balance as expenditures
to offset fund balance use in the revenues column was stopped in FY 2014.
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A final observation regarding budgetary comparison: actual expenses and other financing uses exceeded actual revenues and
other financing sources by $34.9 million in FY 2013 and by $.7 million in FY 2014. In both years, available fund balances were

used to bridge the gap.
Table 3
City of Richmond's Budgetary Comparison
General Fund
For the Fiscal Years Ended June 30, 2014 and 2013
(In Millions, rounded)
Positive (Negative)
Original Budget Amended Budget Actual Variance
2014 2013 2014 2013 2014 2013 2014 2013
Revenues:

Property Taxes $ 2736 $ 2707 $ 2736 $ 256.2 $ 2743 $ 2605 $ 1 % 43
Other Taxes 157.8 154.6 157.8 169.2 156.5 173.0 (13) 38
Intergov ernmental 106.8 108.5 107.4 108.5 106.0 99.3 (1.9 (9.2)
Miscellaneous 107.6 104.1 107.6 104.3 101.3 111.3 (6.3) 7.0
Other Financing Sources 8.1 143.0 8.1 145.5 6.4 2.4 (L.7) (143.1)

Total Revenues and Other Financing Sources $ 6539 $ 7809 $ 6545 § 7837 $ 6445 $ 6465 $ (10.0) $ (137.2)

Expenses:

General Government $ 773 § 795 $ 769 $ 8.7 $ 660 $ 81 $§ 109 $ 76
Public Safety and Judiciary 167.6 163.6 173.7 166.6 171.1 168.2 2.6 (1.6)
Highway, Street, Sanitation, and Refuse 57.6 59.5 61.3 63.4 61.4 59.5 (1) 39
Human Services 64.6 73.1 63.0 73.6 59.7 60.1 33 135
Culture and Recreation 21.6 21.3 217 21.4 22.5 20.7 (.8) T
Education 154.3 153.2 154.3 153.2 154.3 153.2
Non-Departmental 44.0 171.4 43.1 164.4 44.1 72.9 (1.0 91.5
Other Financing Uses 711 59.3 704 57.4 66.1 64.7 43 (7.3)

Total Expenses and Other Financing Uses $ 6581 $ 7809 $ 6644 $ 7897 $ 6452 $ 6814 $ 192 $ 1083

10



Primary Government Sources of Revenues
Year Ended June 30, 2014
Chargesfor Services

Other Taxes Miscellaneous 39.8%
16.3% 0.0%

Property Taxes/

24.7%
Capital Grants and Operating Grants and
Contributions Contributions
3.4% 15.8%
Primary Government Functional Expenses
Year Ended June 30, 2014
0, 0,
Water, 5.4% Wastewater, 6.4% Stormwater, 0.7% Other Business
0,
Types, 0.4% General Government,
Gas, 16.0% 11.5%
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Public Safety and
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Interest and Fiscal
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Sanitation and

: Refuse, 9.0%
Culture and  Human Services, efuse, 9.0%

Transportation, 1.3%  gqycation, 16.5% Recreation, 2.7% 8.2%
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CAPITAL ASSETS

The City has restated the FY 2014 beginning balance of governmental activities for capital assets, decreasing construction work
in progress by $66.6 million and increasing capital assets, net of depreciation, by $56.0 million. Net capital assets at June 30,
2013 decreased by $10.7 million to $887.8 million after accumulated depreciation was increased by $11.4 million. For FY 2014,
net capital assets for governmental activities increased by $121.1 million (13.7 percent) to just over $1 billion, primarily due to the
completion of a new City jail and a high school.

The Department of Public Utilities’ capital assets grew by $38.3 million during the fiscal year. The Gas Utility invested
approximately $7.2 million to support our expanding market base and $18.6 million in upgrades to existing infrastructure. The
Water Utility invested approximately $26.0 million in upgrades to existing infrastructure including $10.0 million of investments in
major plant improvements. The Wastewater Utility invested approximately $28.0 million in upgrades to existing infrastructure, of
which $8.6 million was spent on major plant improvements. The Stormwater Utility and Electric Utility invested $4.5 million and
$1.3 million respectfully to upgrade their existing infrastructure. The Department of Public Utilities reviewed certain projects that
were classified as Construction in Progress at the end of FY 2013 and determined that they were in fact in service. As a result,
FY 2014 beginning balances of Construction in Process, Plant-in-service and Accumulated Depreciation have been restated to
reflect those projects as in service.
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Table 4
City of Richmond's Capital Assets
For the Fiscal Years Ended June 30, 2014 and 2013
(In Millions, rounded)
Governmental Business-ty pe
Activities Activities Total
2014 2013 2014 2013+ 2014 2013
Capital Assets Not Being Depreciated:
Land and Land Improvements $ 108.0 $ 1034 $ 16.7 $ 16.7 $ 1247 $ 120.1
Construction In Progress 311.6 253.9 90.7 79.3 402.3 333.2
Works of Art/ Historical Treasures 7.0 7.0 - - 7.0 7.0
Total Assets Not Being Depreciated 426.6 364.3 107.4 96.0 534.0 460.3
Capital Assets Being Depreciated:
Infrastructure 810.2 786.6 - - 810.2 786.6
Buildings and Structures 544.2 475.6 1,709.7 1,595.3 2,253.9 2,070.9
Equipment and Other Assets 123.0 118.7 37.8 78.5 160.8 197.2
Improvements Other Than Buildings 17.6 16.7 - - 17.6 16.7
Total Other Assets 1,495.0 1,397.6 1,747.5 1,673.8 3,242.5 3,071.4
Less Accumulated Depreciation For:
Infrastructure 505.5 487.5 - - 505.5 487.5
Buildings and Structures 300.1 287.5 618.3 548.1 918.4 835.6
Equipment and Other Assets 100.8 93.9 40.0 63.4 140.8 157.3
Improvements Other Than Buildings 6.3 5.2 - - 6.3 5.2
Total Accumulated Depreciation 912.7 874.1 658.3 611.5 1,571.0 1,485.6
Total Capital Assets Being Depreciated, Net 582.3 523.5 1,089.2 1,062.3 1,671.5 1,585.8
Total Capital Assets, Net $ 1,0089 $ 887.8 $ 1,1966 $ 1,1583 $ 22055 $ 2,046.1

* Balances for FY 2013 have been restated, see Notes to Financial Statements #17 for further discussion.

LONG-TERM OBLIGATIONS

Unlike FY 2013, where the City issued no new general obligation bonds or notes, in FY 2014 the City issued $149,040,000 new
general obligations bonds and $34,360,000 in general obligation notes. During the year, the City retired total governmental
activities” general obligation debt of $40,065,550. As of June 30, 2014, the major credit rating agencies have rated the City's
general obligation debt as follows: Aa2 by Moody's Investors Service, AA+ by Standard and Poor’s, and AA+ by Fitch. Additional
information can be found in the Notes to the Financial Statements, Note 7 — Obligations.

Article VII, Section 10 of the Constitution of Virginia limits the amount of general obligation debt the City can issue to ten percent
of the assessed value of real property. The City's outstanding general obligation debt of $850,475,034 at June 30, 2014
(including self-supporting public general obligation utility bonds) was 33.5% of the constitutional limit of $1,958,825,900. Table 5
summarizes the City’s long-term obligations at June 30, 2014 and 2013.
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Primary Government - Governmental Activities

General Obligation Bonds
General Obligation Notes

Virginia Public Schools Authority Bonds

Qualified Zone Academy Bonds
HUD Section 108 Notes
Premium on Debt Issued

Total General Obligation Bonds and Notes

Line of Credit-Bond Anticipation Note-Series 2014A
Total General Obligation Bonds, Notes and BAN

Capital Leases
Total Obligations

Advantage Richmond Lease Revenue Bond

Compensated Absences

Net Other Postemployment Benefit Obligations

Primary Government - Business-type Activities

General Obligation Bonds:
Gas
Water
Wastewater
Stormwater
Premium on Debt, Net
Coliseum Enterprise Fund
Cemeteries Enterprise Fund

Total G.O. Debt

Revenue Bonds:
Gas
Water
Wastewater
Premium on Debt, Net

Total Revenue Bonded Debt

Total Bonded Debt

Capital Leases:

Other Non-major Enterprise Funds

Compensated Absences:

Gas
Water

Wastewater
Stormwater

Other Non-major Enterprise Funds

Total Compensated Absences

Table 5

City of Richmond's Long-Term Obligations

For the Fiscal Year Ended June 30, 2014

Balance Balance Not Due Within Due Within

July1,2013 Additions Deletions June 30,2014 One Year One Year
$ 493685536 $ 149,040,000 36875197 $ 605850339 $ 571290460 $ 34,559,879
5,300,000 34,360,000 2,200,000 37,460,000 35,035,000 2,425,000
1215155 - 2373873 977,282 736,976 240,306
2,024,853 - 192,480 1832,373 1639,893 192,480
11,255,000 - 560,000 10,695,000 10,125,000 570,000
23,847,759 12,943,870 3,626,824 33,164,805 29,537,981 3,626,824
$ 537328303 $ 196,343870 43692374 $ 689979799 $ 64836530 $ 41614489
95,855,970 124,144,030 150,000,000 70,000,000 - 70,000,000
633,184,273 320,487,900 193,692,374 759,979,799 648,365,310 111,614,489
2,484,498 - 1146,566 1337,932 331380 1006,552
$ 635668771 $ 320,487,900 194838940 $ 7613177,731 $ 648696690 $ 112,621,041
7,614,180 - 786,275 6,827,905 5,999,238 828,667
17,557,087 164,590 2,308,638 16,463,039 14,251564 2, 211475
15,269,554 4,974,250 5422,850 14,820,954 14,820,954 -
$ 62,20644 $ - 7357046 $ 54763598 $ 48159354 § 6,604,244
48,732,036 - 5,896,465 42,835,571 37,367,150 5468421
24581194 - 4,096,060 20,485,134 16,242,284 4,242,850
21,750 - 1,250 202,500 191250 1,250
4,007,153 - 1130,905 2,876,248 2,876,248 -
5,777,205 - 752,054 5,025,551 4,404 895 620,256
391267 - 43,181 348,086 298,732 49,354
145,823,249 - 19,286,961 126,536,288 109,539,913 16,996,375
247291362 - 4,844,046 242 447 36 238,137,306 431000
199,270,930 - 3,988,022 195,282,908 191997933 3,284,975
289,896,546 3,717,048 7,895,359 285,718,235 278,370,866 7,347,369
45,968,928 - 2,330,631 43,638,297 43,638,297 -
782,421,766 3,717,048 19,058,058 767,086,756 752,144,402 14,942,354
$ 92825105 $ 3,717,048 38345010 § 893623044 $ 86168435 $ 31938729
$ 203867 $ - 203867 $ - $ - 3 -
$ 865950 $ 658,167 704293 $ 819824 $ U582 $ 674,012
593,796 482,980 514,61 562,165 99,985 462,180
692,762 455,068 515,395 632,435 112,483 519,952
197,932 229,552 216672 20382 37,495 73317
105,249 68,927 71550 103,026 22,479 80,547
$ 2455689 $ 1894,694 202221  $ 2328262 $ 418254 $ 1910,008
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ECONOMIC FACTORS

The City's economy showed steady growth. The unemployment rate, non-seasonally adjusted, was 6.7% for the fiscal year end
2014. This was 1.4 percentage points higher than the Virginia rate of 5.3%. However, when compared to the same period a year
ago, the rate decreased 1.5%, from 8.2% to 6.7%. Like some other urban areas throughout the country, the City has seen a
resurgence of people moving back into the City. As a result, its population has grown to 217,853 in 2014, according to US
Census Bureau estimates.

CONTACTING THE CITY’S FINANCIAL MANAGEMENT

This financial report is designed to provide City residents, taxpayers, customers, investors and creditors with a general overview
of the City’s finances and to demonstrate the City’s accountability for the funds it receives and disburses. Questions concerning
this report or requests for additional financial information should be directed to the Director of Finance, City of Richmond 900
East Broad Street, Richmond, Virginia 23219.
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CITY OF RICHMOND, VIRGINIA
STATEMENT OF NET POSITION

Assets

Current Assets:

Cash and Cash Equivalents (Note 3)

Receivables (Net of Allowance for Doubtful Accounts):
Taxes and Licenses
Accounts

Internal Balances, Net

Due From Primary Government

Due From Other Governments (Note 5)
Inventories of Materials and Supplies
Prepaid Assets

Total Current Assets

Non-Current Assets:
Restricted Assets - Cash and Investments (Note 3)
Mortgage Loans Receivable and Other Non-Current Assets
Capital Assets, Net (Note 6):
Land and Works of Art/Historical Treasures
Infrastructure, Net
Buildings, Structures, Improvements, and Equipment, Net
Construction in Progress
Total Capital Assets, Net
Total Non-Current Assets

Total Assets

Deferred Outflow of Resources
Deferred Losses on Refunding

Total Deferred outflows of resources

June 30, 2014

Primary Government

Governmental Business-type
Activities Activities Total Component Units
$ 102,701,445 $ 124,002,477 226,703,922 $ 25,867,105
47,170,925 - 47,170,925 -
29,665,276 51,873,970 81,539,246 4,714,060
726,693 (726,693) - -
- - - 42,421,146
74,846,558 6,694,337 81,540,895 21,809,118
225,843 15,313,390 15,539,233 239,331
219,975 5,415,674 5,635,649 16,487,157
255,556,715 202,573,155 458,129,870 111,537,917
34,350,838 218,517,651 252,868,489 16,616,920
- - - 23,929,540
115,002,447 16,656,160 131,658,607 12,295,389
304,565,214 - 304,565,214 -
277,675,991 1,089,217,030 1,366,893,021 110,783,172
311,614,843 90,687,984 402,302,827 13,551,599
1,008,858,495 1,196,561,174 2,205,419,669 136,630,160
1,043,209,333 1,415,078,825 2,458,288,158 177,176,620
1,298,766,048 1,617,651,980 2,916,418,028 288,714,537
15,625,159 10,528,705 26,153,864 -
15,625,159 10,528,705 26,153,864 -
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Liabilities
Current Liabilities:
Accounts Payable
Accrued Liabilities
Due To Other Governments
Due To Component Units
Accrued Interest on Bonds and Notes Payable
Unearned Revenues
General Obligation Bonds,

Serial Notes Payable, and Capital Leases (Note 7 and 15)

Revenue Bonds Payable (Note 7)
Compensated Absences (Note 7)
Other Liabilities and Claims Payable (Note 10)

Total Current Liabilities

Non-Current Liabilities:
Customers' Deposits
General Obligation Bonds,

Serial Notes Payable, and Capital Leases (Note 7 and 15)

Revenue Bonds Payable (Note 7)

Unearned Revenues

Compensated Absences (Note 7)

Other Liabilities and Claims Payable (Note 10)

Net Other Postemployment Benefit Obligations (Note 13)
Early Retirement Plan Net Pension Obligations

Total Non-Current Liabilities
Total Liabilities

Deferred Inflows of Resources
Unearned Revenue-Other
Prepaid Taxes
Unearned Revenue-Grant Proceeds
Unearned Revenue-Rate Stabilizaton

Total Deferred Inflows of Resources

Net Position
Net Investment in Capital Assets
Restricted for:
Capital Projects
Debt Service
Non-Major Governmental
Permanent Funds:
Expendable
Nonexpendable
Unrestricted

Total Net Position

CITY OF RICHMOND, VIRGINIA
STATEMENT OF NET POSITION
June 30, 2014

Exhibit A

Primary Government

Governmental Business-type

Activities Activities Total Component Units
$ 50,861,172 $ 31,918,568 $ 82,779,740  $ 6,288,680
7,420,040 4,970,692 12,390,732 34,592,689
98,793 - 98,793 15,200,198
42,421,146 - 42,421,146 -
10,874,151 16,932,189 27,806,340 -
- 1,987,040 1,987,040 3,776,411
112,621,041 16,996,375 129,617,416 405,141
828,667 14,942,354 15,771,021 -
2,211,475 1,910,008 4,121,483 -
3,626,627 - 3,626,627 -
230,963,112 89,657,226 320,620,338 60,263,119
- 7,972,819 7,972,819 9,329,183
648,696,690 109,539,913 758,236,603 8,242,651
5,999,238 752,144,402 758,143,640 -
10,011,737 - 10,011,737 -
14,251,564 418,254 14,669,818 12,556,606
32,639,671 126,762 32,766,433 18,483,755
14,820,954 - 14,820,954 27,718,212
- - - 2,655,632
726,419,854 870,202,150 1,596,622,004 78,986,039
957,382,966 959,859,376 1,917,242,342 139,249,158
- - - 1,116,533
392,005 - 392,005 -
1,535,596 - 1,535,596 -
- 10,000,000 10,000,000 -
1,927,601 10,000,000 11,927,601 1,116,533
298,234,961 524,011,667 822,246,628 130,939,165
2,042,912 - 2,042,912 10,507,044
3,075,640 - 3,075,640 -
16,076,177 - 16,076,177 -
- - - 932,429
74,372 - 74,372 203471
35,576,578 134,309,642 169,886,220 5,766,737
$ 355,080,640 $ 658,321,309 $ 1013401949 §$ 148,348,846

The accompanying notes are an integral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2014

Program Revenues

Charges Operating Grants Capital Grants
Functions/Program Activities Expenses for Services and Contributions and Contributions
Primary Government:
Governmental:
General Government $ 109,455,944 $ 56,368,769 $ 28,643,849 $ 19,410,563
Public Safety and Judiciary 184,192,095 7,186,974 32,719,711 11,214,123
Highways, Streets, Sanitation and Refuse 86,301,761 17,641,144 6,673,192 4,606,474
Human Services 78,249,654 287,163 74,708,827 -
Culture and Recreation 26,090,075 216,679 1,619,119 -
Education 158,065,296 - - -
Transportation 12,621,480 - 3,220 18,998
Interest and Fiscal Charges 26,100,820 - - -
Total Governmental Activities 681,077,125 81,700,729 144,367,918 35,250,158
Business-type:
Gas 153,143,869 176,794,050 309,369 -
Water 52,161,156 67,512,427 6,576,741 -
Wastewater 61,153,657 73,393,727 11,076,320 -
Stormwater 6,229,426 11,330,268 3,000 -
Coliseum 2,513,548 1,384,868 1,975,824 -
Cemeteries 1,459,299 1,477,507 59,963 -
Total Business-type Activities 276,660,955 331,892,847 20,001,217 -
Total Primary Government 957,738,080 413,593,576 164,369,135 35,250,158
Component Units:
School Board 310,859,152 2,508,967 101,575,153 771,000
Richmond Economic Development Authority 19,827,321 17,680,979 2,280,400 -
Richmond Ambulance Authority 16,044,216 12,506,264 3,342,739 -
Richmond Behavioral Health Authority 35,756,974 15,550,470 20,183,235 -
Richmond Redevelopment and Housing Authority 67,583,384 61,710,938 - 4,501,847
Total Component Units $ 450,071,047  $ 109,957,618 § 127,381,527 § 5,272,847
(Continued)
General Revenues:
City Taxes
Real Estate

Sales-1% Local

Sales Tax for Education

Personal Property

Machinery and Tools

General Utility Sales

State Communication Taxes
Bank Stock

Prepared Food

Lodging Tax

Admissions

Real Estate Taxes - Delinquent
Personal Property Taxes - Delinquent
Private Utility Poles and Conduits
Penalties and Interest

Titling Tax-Mobile Home

State Recordation

Property Rental 1%

Vehicle Rental Tax

Telephone Commissions

Total City Taxes

Intergovernmental Revenue Not Restricted to Specific Programs
Payment From Primary Government - Unrestricted

Investment Eamings

Miscellaneous

Loss on Disposal of Assets

Transfers

Total General Revenues and Transfers

Changes in Net Position
Net Position - Beginning of Year, As Restated (Note 17)

Net Position - End of Year

The accompanying notes are an integral part of the basic financial statements.
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Net (Expenses) Revenues and Changes in Net Position

EXHIBIT B

Governmental Business-type
Activities Activities Totals Component Units
$ (5,032,763) $ - (5,032,763) $ -
(133,071,287) - (133,071,287) -
(57,380,951) - (57,380,951) -
(3,253,664) - (3,253,664) -
(24,254,277) - (24,254,277) -
(158,065,296) - (158,065,296) -
(12,599,262) - (12,599,262) -
(26,100,820) - (26,100,820) -
(419,758,320) - (419,758,320) -
- 23,959,550 23,959,550 -
21,928,012 21,928,012 -
23,316,390 23,316,390
5,103,842 5,103,842
847,144 847,144
78,171 78,171 -
- 75,233,109 75,233,109 -
(419,758,320) 75,233,109 (344,525,211) -
- - - (206,004,032)
- - - 134,058
R - - (195,213)
_ R - (23,269)
R - (1,370,599)
R - E (207,459,055)
210,389,704 - 210,389,704 -
30,944,459 - 30,944,459 -
23,612,726 - 23,612,726 -
46,100,586 - 46,100,586 -
13,746,350 - 13,746,350 -
16,680,313 - 16,680,313 -
16,839,049 - 16,839,049
9,328,141 - 9,328,141 -
30,065,438 - 30,065,438 -
6,326,387 E 6,326,387 -
2,923,183 2,923,183 -
7,895,327 7,895,327 -
5,614,439 5,614,439 -
169,729 - 169,729 -
3,642,822 - 3,642,822 -
6,132 - 6,132 -
872,407 - 872,407 -
133,774 - 133,774 -
855,582 - 855,582 -
522,578 - 522,578 -
426,669,126 - 426,669,126
- - - 71,249,521
- - - 129,972,012
36,020 811,070 847,090 251,031
1,607,458 (4,802,222) (3,194,764) 2,811,387
- - - 6,677)
27,371,571 (27,377,577) - -
455,690,181 (31,368,729) 424,321,452 204,277,274
35,931,861 43,864,380 79,796,241 (3,181,781)
319,148,779 614,456,929 933,605,708 151,530,627
$ 355,080,640 $ 658,321,309 1,013,401,949 $ 148,348,846
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CITY OF RICHMOND, VIRGINIA

BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2014
EXHIBIT C
Other
Debt Capital Governmental
General Service Projects Fund Funds Total
Assets
Cash and Cash Equivalents (Note 3) $ 86,004,700 $ - 3 - $ - 3 86,004,700
Receivables (Net of Allowance for Doubtful Accounts):
Taxes and Licenses 47,170,931 - - - 47,170,931
Accounts 8,299,683 - - 13,134,936 21,434,619
Due From Other Funds (Note 4) 76,142,377 - - 37,897,360 114,039,737
Due From Other Governments (Note 5) 31,774,209 - 34,437,358 8,634,991 74,846,558
Restricted Assets - Cash and Investments (Note 3) - 3,075,640 31,201,943 73,255 34,350,838
Total Assets 249,391,900 3,075,640 65,639,301 59,740,542 377,847,383
Liabilities, Deferred Inflows of Resources, and Fund Balances
Liabilities:
Accounts Payable 26,075,830 - 11,151,635 5,304,694 42,532,159
Accrued Liabilities 6,149,210 - - - 6,149,210
Unearned Revenue - - 10,011,737 - 10,011,737
Due To Other Funds (Note 4) 11,568,050 945,522 59,966,157 24,996,456 97,476,185
Due To Other Governments 76,395 - - 22,398 98,793
Due to Component Unit 42,421,146 - - - 42,421,146
Total Liabilities 86,290,631 945,522 81,129,529 30,323,548 198,689,230
Deferred Inflows of Resources
Unavailable Revenue-Property Taxes 36,358,741 - - - 36,358,741
Prepaid Taxes 392,005 - - - 392,005
Unavailable Revenue-Grant Proceeds - 412,941 30,828,501 11,223,533 42,464,975
Total Deferred Inflows of Resources 36,750,746 412,941 30,828,501 11,223,533 79,215,721
Fund Balances (Note 8):
Nonspendable - - - 74,372 74,372
Restricted - 3,075,640 2,042,912 13,905,871 19,024,423
Committed 10,793,000 - - 745,000 11,538,000
Assigned 35,163,526 - - 3,468,218 38,631,744
Unassigned 80,393,997 (1,358,463) (48,361,641) - 30,673,893
Total Fund Balances 126,350,523 1,717,177 (46,318,729) 18,193,461 99,942,432
Total Liabilities, Deferred Inflows of Resources
and Fund Balances $ 249,391,900 $ 3,075,640 $ 65,639,301 $ 59,740542 $ 377,847,383
(Continued)

The accompanying notes are an integral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA

RECONCILIATION OF THE STATEMENT OF NET POSITION TO THE BALANCE SHEET

GOVERNMENTAL FUNDS
June 30, 2014

Total fund balances for governmental funds

Amounts reported for governmental activities in the Statement of Net Position are different because:

Capital assets used in governmental activities are not financial resources and, therefore, are not
reported in the funds. Those assets consist of:
Land
Infrastructure, net
Buildings, structures, improvements, and equipment, net
Construction in progress

Other Assets used in governmental activities are not considered current financial resources and, therefore,
are not reported in the governmental funds.

Deferred inflow of EDA Section 108 loan
Deferred loss on refunding of debt

Some of the City's taxes will be collected after year-end, but are not available soon enough to pay for
the current period's expenditures and, therefore, are reported as unavailable revenue in the funds.
Taxes
Grant revenues

Long-term liabilities, including bonds payable, are not due and payable in the current period and,
therefore, are not reported in the governmental funds. Those liabilities consist of:
Accrued interest
Governmental bonds, notes payable, line of credit, and capital lease payable
Compensated absences
Other liability and claims
Net Other Postemployment Benefit Obligations

Internal service funds are used by the City to charge costs of certain activities to individual funds. The
net position of the internal service funds are reported as components of governmental activities.

Net position of governmental activities
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111,639,057
284,982,280
258,572,684
310,245,099

10,100,878
15,612,062

36,358,741
30,828,501

(10,711,455
(750,423,601
(16,237,944
(36,266,298

14,820,954)

2= 2

EXHIBIT C, Concluded

$

$

99,942,432

965,439,120

25,712,940

67,187,242

(828,460,342)

25,259,248

355,080,640



CITY OF RICHMOND, VIRGINIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT D
Other
Debt Capital Governmental
General Service Projects Fund Funds Total
Revenues
City Taxes
Real Estate $ 216,006,348 $ - $ - $ - $ 216,006,348
Sales-1% Local 30,944,459 - - - 30,944,459
Sales Tax for Education 23,612,726 - - - 23,612,726
Personal Property 44,753,528 - - - 44,753,528
Machinery and Tools 13,607,934 - - - 13,607,934
Utility Sales Tax Gas 4,833,897 - - - 4,833,897
Utility Sales Tax Electric 11,463,513 - - - 11,463,513
Utility Sales Tax Telephone 382,903 - - - 382,903
State Communication Taxes 16,839,049 - - - 16,839,049
Bank Stock 9,328,141 - - - 9,328,141
Prepared Food 30,444,280 - - - 30,444,280
Lodging Tax 5,974,584 - - - 5,974,584
Admission 2,964,390 - - - 2,964,390
Real Estate Taxes - Delinquent 7,895,327 - - - 7,895,327
Personal Property Taxes - Delinquent 5,614,439 - - - 5,614,439
Private Utility Poles and Conduits 169,729 - - - 169,729
Penalties and Interest 3,642,822 - - - 3,642,822
Titling Tax-Mobile Home 6,132 - - - 6,132
State Recordation 872,407 - - - 872,407
Property Rental 1% 133,774 - - - 133,774
Vehicle Rental Tax 855,582 - - - 855,582
Telephone Commissions 522,578 - - - 522,578
Total City Taxes 430,868,542 - - - 430,868,542
Licenses, Permits and Privilege Fees 38,093,334 - - - 38,093,334
Intergovernmental 106,011,215 1,551,813 6,298,697 36,370,706 150,232,431
Service Charges 23,205,623 - - - 23,205,623
Fines and Forfeitures 10,221,786 - - - 10,221,786
Utility Payments 27,175,174 - - - 27,175,174
Investment Income 10,435 203 21,799 3,582 36,019
Miscellaneous 2,554,526 - 486,362 7,523,456 10,564,344
Total Revenues 638,140,635 1,552,016 6,806,858 43,897,744 690,397,253
Expenditures
Current:
General Government 65,963,315 - - 11,841,318 77,804,633
Public Safety and Judiciary 171,136,886 - - 7,575,627 178,712,513
Highways, Streets, Sanitation and Refuse 61,458,292 - - 5,558,947 67,017,239
Human Services 59,663,811 - - 16,715,022 76,378,833
Culture and Recreation 22,465,770 - - 1,860,802 24,326,572
Education 154,267,395 - - - 154,267,395
Non-Departmental 44,145,152 - - - 44,145,152
Capital Outlay - - 153,252,930 - 153,252,930
Debt Service:
Principal Retirement - 37,129,044 - - 37,129,044
Interest Payments - 24,157,032 - - 24,157,032
Debt Issuance costs - - 738,870 - 738,870
Total Expenditures 579,100,621 61,286,076 153,991,800 43,551,716 837,930,213
Excess (Deficiency) of Revenues Over (Under) Expenditures 59,040,014 (59,734,060) (147,184,942) 346,028 (147,532,960)
Other Financing Sources (Uses)
Proceeds from Debt and Notes Payable - - 193,218,870 - 193,218,870
Proceeds from BAN - - 124,144,030 - 124,144,030
Payment to Escrow - - (150,000,000) - (150,000,000)
Transfers In-Other Funds 6,402,731 59,549,128 - 7,074,564 73,026,423
Transfers Out-Other Funds (66,123,692) - - (3,025,293) (69,148,985)
Total Other Financing Sources (Uses), Net (59,720,961) 59,549,128 167,362,900 4,049,271 171,240,338
Net Change in Fund Balances (680,947) (184,932) 20,177,958 4,395,299 23,707,378
Fund Balances - Beginning of Year 127,031,470 1,902,109 (66,496,687) 13,798,162 76,235,054
Fund Balances - End of Year $ 126,350,523 $ 1,717,177 $ (46,318,729) $ 18,193,461 $ 99,942,432

The accompanying notes ae an integral part of the basic financial statements
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CITY OF RICHMOND, VIRGINIA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN THE FUND BALANCES
OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2014
EXHIBIT D, Concluded

Amounts reported for governmental activities in the Statement of Activities are different because:
Net change in fund balances - total governmental funds $ 23,707,378
Governmental funds report capital outlays as expenditures. However, in the Statement of Activities the

cost of those assets is allocated over their estimated useful lives and reported as depreciation
expense. This is the amount by which depreciation exceeded capital outlay in the current period.

Purchases of assets 137,355,806
Contributed capital assets 15,758,360
Depreciation expense (30,895,352) 122,218,814

The issuance of long term debt (e.g., bonds and leases) provides current financial resources to
governmental funds, while the repayment of the principal of long-term debt consumes current
financial resources of governmental funds. Neither transaction, however, has any effect on net
position. Also, governmental funds report the effect of issuance premiums, discounts, and
similar items when debt is first issued, whereas these amounts are deferred and amortized in the
Statement of Activities. These amounts are the net effect of these differences in the treatment of
of long-term debt and related items.

Proceeds from borrowing, net of escrow payments (167,362,900)
Principal payments of bonds, net of payments on behalf of Component Units 38,275,611
Amortization of deferred outflows (1,640,614)
Amortization of bond premiums 3,626,824 (127,101,079)

Some revenues in the Statement of Activities do not provide the use of current financial resources and,
therefore, are not reported as revenues in the governmental funds.

Taxes (1,499,735)
Grant Revenues 11,214,123 9,714,388

Some expenditures in the Statement of Activities do not require the use of current financial resources
and, therefore, are not reported as expenditures in the governmental funds.

Change in accrued interest (1,635,584)
Compensated absences 672,412
Other Liabilities and Claims 2,580,584
Other Postemployment Benefit Obligations 448,600 2,066,012

Internal service funds are used by the City to charge costs of certain activities to individual funds. The
net revenue of internal service funds is reported as a component of governmental activities. 5,326,348

Change in net position of governmental activities $ 35,931,861
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CITY OF RICHMOND, VIRGINIA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
June 30, 2014
EXHIBIT E-1
Internal
Enterprise Funds Service
Gas Water Stormwater Other Total Funds
Assets
Current Assets:
Cash and Cash Equivalents (Note 3) $ 8,128,936 $ 27414154  $ 82417791 $ 6,04159% $ - $ 124,002,477  $ 16,696,746
Accounts Receivables (Net of Allowance for Doubtful Accounts) 22,896,208 12,131,969 11,277,697 2,774,070 2,794,026 51,873,970 8,327,966
Due From Other Funds (Note 4) 279,231 118,567 1,355 11,541 59,963 470,657 -
Due From Other Governments (Note 5) - 4,754,494 1,939,843 - - 6,694,337 -
Inventories of Materials and Supplies 11,455,222 - - - - 11,455,222 4,084,012
Prepaid Expenses and Other Current Assets 1,583,422 1,779,810 1,706,134 - 66,336 5,135,702 402,625
Total Current Assets 44,343,019 46,198,994 97,342,820 8,827,207 2,920,325 199,632,365 29,511,349
Noncurrent Assets:
Restricted Assets - Cash and Investments (Note 3) 62,948,527 70,713,760 84,855,364 - - 218,517,651 -
Capital Assets (Note 6):
Land 219,200 878,307 1,101,261 - 12,770,860 14,969,628 5,049,921
Buildings and Structures 470,720,380 351,843,412 236,829,101 668,575 33,982,882 1,094,044,350 67,362,377
Equipment and Other Assets 84,886,573 125,457,560 390,626,848 11,243,191 5,756,731 617,970,903 109,773,391
Construction in Progress 17,706,992 36,494,408 32,974,790 3,473,837 - 90,650,027 1,407,701
Less: Accumulated Depreciation (194,543,325) (157,245,871) (231,275,764) (1,722,939) (39,376,805) (624,164,704) (137,083,045)
Total Capital Assets, Net Accumulated Depreciation 378,989,820 357,427,816 430,256,236 13,662,664 13,133,668 1,193,470,204 46,510,345
Total Noncurrent Assets 441,938,347 428,141,576 515,111,600 13,662,664 13,133,668 1,411,987,855 46,510,345
Total Assets 486,281,366 474,340,570 612,454,420 22,489,871 16,053,993 1,611,620,220 76,021,694
Deferred Outflow of Resources
Deferred Losses on Refunding 4,298,125 3,481,217 2,749,363 - - 10,528,705 13,097
Total Deferred Outflow of Resources 4,298,125 3,481,217 2,749,363 - -- 10,528,705 13,097
Liabilities
Current Liabilities:
Accounts Payable 12,662,535 8,586,953 8,021,510 1,090,316 939,795 31,301,109 4,618,558
Accrued Liabilities 4,527 477 231,552 211,663 - - 4,970,692 6,072,822
Advance Sales - - - - 1,987,040 1,987,040 -
Due To Other Funds (Note 4) - - - - 786,658 786,658 15,773,468
Accrued Interest on Bonds Payable 6,277,545 5,115,766 5,433,448 - 105,430 16,932,189 162,696
General Obligation Bonds, Capital Leases, and Notes Payable (Note 7) 6,604,244 5,468,421 4,242,850 11,250 669,610 16,996,375 728,435
Revenue Bonds Payable (Note 7) 4,310,010 3,284,975 7,347,369 - - 14,942,354 828,667
Notes Payable (Note 7) - - - - - - 2,425,000
Compensated Absences (Note 7) 674,012 462,180 519,952 173,317 61,290 1,890,751 168,949
Total Current Liabilities 35,055,823 23,149,847 25,776,792 1,274,883 4,549,823 89,807,168 30,778,595
Noncurrent Liabilities:
Customers' Deposits' 6,317,993 1,654,826 - - - 7,972,819 -
General Obligation Bonds, Capital Leases, and Notes Payable (Note 7) 49,286,354 38,376,493 16,982,189 191,250 4,703,627 109,539,913 3,940,605
Revenue Bonds Payable (Note 7) 251,728,244 206,888,566 293,527,592 - - 752,144,402 5,999,238
Notes Payable (Note 7) - - - - - - 3,800,000
Compensated Absences (Note 7) 145,812 99,985 112,483 37,495 18,313 414,088 79,569
Other Liabilities 126,762 - - - - 126,762 -
Total Noncurrent Liabilities 307,605,165 247,019,870 310,622,264 228,745 4,721,940 870,197,984 13,819,412
Total Liabilities 342,660,988 270,169,717 336,399,056 1,503,628 9,271,763 960,005,152 44,598,007
Deferred Inflow of Resources
Rate Stabilization - - 6,500,000 3,500,000 - 10,000,000 -
Total Deferred Inflow of Resources - - 6,500,000 3,500,000 - 10,000,000 -
Net Position
Net Investment in Capital Assets 127,989,627 175,949,512 195,760,963 13,460,164 7,760,431 520,920,697 28,801,497
Unrestricted 19,928,876 31,702,558 76,543,764 4,026,079 (978,201) 131,223,076 2,635,287
Total Net Position $ 147,918,503 $ 207,652,070 $ 272,304,727  $ 17,486,243 $ 6,782,230 $ 652,143,773 $ 31,436,784

The accompanying notes are an integral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA
RECONCILIATION OF THE ENTERPRISE FUNDS' STATEMENT OF NET POSITION TO THE
GOVERNMENT-WIDE STATEMENT OF NET POSITION
June 30, 2014

EXHIBIT E-2
Internal
Service Funds Business-type
Total Stories and Activities
Enterprise Transportation Statement of
Fund Division Net Position
Assets
Current Assets:
Cash and Cash Equivalents (Note 3) $ 124,002,477 $ - $ 124,002,477
Accounts Receivables (Net of Allowance for Doubtful Accounts) 51,873,970 - 51,873,970
Due from Other Funds (Note 4) 470,657 - 470,657
Due From Other Government (Note 5) 6,694,337 - 6,694,337
Inventories of Materials and Supplies 11,455,222 3,858,169 15,313,391
Prepaid Expenses and Other Current Assets 5,135,702 279,972 5,415,674
Total Current Assets 199,632,365 4,138,141 203,770,506
Noncurrent Assets:
Restricted Assets - Cash and Investments (Note 3) 218,517,651 - 218,517,651
Capital Assets (Note 6):
Land 14,969,628 1,686,532 16,656,160
Buildings and Structures 1,094,044,350 3,478,430 1,097,522,780
Equipment 617,970,903 32,033,465 650,004,368
Construction in Progress 90,650,027 37,957 90,687,984
Less Accumulated Depreciation (624,164,704) (34,145,414) (658,310,118)
Total Capital Assets, Net Accumulated Depreciation 1,193,470,204 3,090,970 1,196,561,174
Total Noncurrent Assets 1,411,987,855 3,090,970 1,415,078,825
Total Assets 1,611,620,220 7,229,111 1,618,849,331
Deferred Outflow of Resources
Deferred Losses on Refunding 10,528,705 - 10,528,705
Total Deferred Outflow of Resources 10,528,705 - 10,528,705
Liabilities:
Current Liabilities:
Accounts Payable 31,301,109 617,458 31,918,567
Accrued Liabilities 4,970,692 - 4,970,692
Advance Sales 1,987,040 - 1,987,040
Due To Other Funds (Note 4) 786,658 410,694 1,197,352
Accrued Interest on Bonds Payable 16,932,189 - 16,932,189
General Obligation Bonds and Capital Leases (Note 7) 16,996,375 - 16,996,375
Revenue Bonds Payable (Note 7) 14,942,354 - 14,942,354
Compensated Absences (Note 7) 1,890,751 19,257 1,910,008
Total Current Liabilities 89,807,168 1,047,409 90,854,577
Noncurrent Liabilities:
Customers' Deposits 7,972,819 - 7,972,819
General Obligation Bonds and Capital Leases (Note 7) 109,539,913 - 109,539,913
Revenue Bonds Payable (Note 7) 752,144,402 - 752,144,402
Compensated Absences (Note 7) 414,088 4,166 418,254
Other Liabilities 126,762 - 126,762
Total Noncurrent Liabilities 870,197,984 4,166 870,202,150
Total Liabilities 960,005,152 1,051,575 961,056,727
Deferred Inflow of Resources
Rate Stabilization 10,000,000 - 10,000,000
Total Deferred Outflow of Resources 10,000,000 - 10,000,000
Net Position:
Net Investment in Capital Assets 520,920,697 3,090,970 524,011,667
Unrestricted 131,223,076 3,086,566 134,309,642

Total Net Position

$

652,143,773 §

6,177,536 $

658,321,309

Amounts related to interfund activity have been eliminated prior to presenting this reconciliation's amounts in Exhibit A.
Stores and Transportation Division serves only the major proprietary funds; thus, its assets, liabilities and net position are included in

the Business-type Activities totals at the government-wide level.
The accompanying notes are an integral part of the basic financial statements.

The accompanying notes are an integral part of the basic financial statements.
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Operating Revenues
Charges for Goods and Services

Operating Expenses
Purchased Gas
Intragovernmental Goods and Services Sold
Salaries and Wages & Benefits
Data Processing
Materials and Supplies
Rents and Utilities
Maintenance and Repairs
Depreciation and Amortization
Claims and Settlements
Uncollectible expense
Miscellaneous Operating Expenses

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses)
Intergovernmental Grants and Contributions
Interest on Long-Term Debt
Interest Income
Interest Expense
Miscellaneous Revenues (Expenses)

Total Non-Operating Revenues (Expenses),Net

Net Income Before Transfers

Transfers Out-Other Funds

Change In Net Position

Net Position - Beginning of Year (Restated Note 17)

Net Position - End of Year

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN THE NET POSITION

CITY OF RICHMOND, VIRGINIA

PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT E-3

Internal

Enterprise Funds Service

Gas Water Wastewater Stormwater Other Total Funds
172,079,048 $ 65,510,337 $ 73,370,842 $ 11,135,399 2,862,375 $ 324,958,001 $ 81,586,434
93,367,184 - - - - 93,367,184 -
- - - - - - 14,500,807
15,692,168 10,981,254 12,700,113 4,325,488 1,171,134 44,870,157 3,198,085
- - - - - - 18,882
1,500,382 1,408,214 782,404 146,954 350,214 4,188,168 653,535
71,170 4,191,351 3,605,833 17,707 541,071 8,427,132 3,190,304
5,498,059 3,333,208 3,931,870 1,465,321 164,512 14,392,970 931,324
17,280,432 13,177,051 17,765,088 235,071 133,785 48,591,427 7,806,290
- - - - - - 35,419,381
1,400,817 766,978 912,158 (23,542) - 3,056,411 -
14,105,358 15,180,433 17,077,090 41,065 1,362,910 47,766,856 4,101,441
148,915,570 49,038,489 56,774,556 6,208,064 3,723,626 264,660,305 69,820,049
23,163,478 16,471,848 16,596,286 4,927,335 (861,251) 60,297,696 11,766,385
309,369 6,576,741 11,076,320 3,000 2,035,787 20,001,217 506,155
(13,049,265) (10,387,648) (11,012,584) - - (34,449,497) (454,546)
274,181 271,949 264,940 - - 811,070 -
(33,867) (7,981) - - (249,221) (291,069) -
(1,800,460) (970,076) (2,037,790 3,191 - (4,805,135) (314,110
(14,300,042) (4,517,015) (1,709,114) 6,191 1,786,566 (18,733,414) (262,501)
8,863,436 11,954,833 14,887,172 4,933,526 925,315 41,564,282 11,503,884
(1,332,108) (1,075,580) (1,469,750 - - (3,877,438) -
7,531,328 10,879,253 13,417,422 4,933,526 925,315 37,686,844 11,503,884
140,387,175 196,772,817 258,887,305 12,552,717 5,856,915 614,456,929 19,932,900
147,918,503 $ 207,652,070 $ 272,304,727  $ 17,486,243 6,782,230 $ 652,143,773  § 31,436,784

The accompanying notes are an integral part of the basic financial statements.
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NET POSITION TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2014

Operating Revenues
Charges for Goods and Services
Internal Service Fund Allocation -
Stores and Transportation Division

Charges for Services - Statement of Activities

Operating Expenses
Purchased Gas
Salaries and Wages
Materials and Supplies
Rents and Utilities
Maintenance and Repairs
Depreciation and Amortization
Uncollectible Expense
Miscellaneous Operating Expenses

Total Operating Expenses

Non-Operating Expenses
Interest and Fiscal Charges

Total Expenses

Internal Service Fund Allocation -
Stores and Transportation Division

Reclass As Transfers to Governmental Activities -

Payments In Lieu of Taxes

Program Expenses - Statement of Activities

CITY OF RICHMOND, VIRGINIA
RECONCILIATION OF THE ENTERPRISE FUNDS' STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN

EXHIBIT E-4
Enterprise Funds
Gas Water Wastewater Stormwater Total*

$ 172,079,048 $ 65,510,337 $ 73,370,842 $ 11,135399 $ 322,095,626
4,715,002 2,002,090 22,885 194,869 6,934,846
176,794,050 67,512,427 73,393,727 11,330,268 329,030,472
93,367,184 - - - 93,367,184
15,692,168 10,981,254 12,700,113 4,325,488 43,699,023
1,500,382 1,408,214 782,404 146,954 3,837,954

71,170 4,191,351 3,605,833 17,707 7,886,061

5,498,059 3,333,208 3,931,870 1,465,321 14,228,458
17,280,432 13,177,051 17,765,088 235,071 48,457,642
1,400,817 766,978 912,158 (23,542) 3,056,411
14,105,358 15,180,433 17,077,090 41,065 46,403,946
148,915,570 49,038,489 56,774,556 6,208,064 260,936,679
13,083,132 10,395,629 11,012,584 - 34,491,345
161,998,702 59,434,118 67,787,140 6,208,064 295,428,024
516,876 219,476 2,509 21,362 760,223
(9,371,709) (7,492,438) (6,635,992) - (23,500,139)

$ 153,143,869 $ 52,161,156 $ 61,153,657 $ 6,229,426 $ 272,688,108

* The Total column does not include the Coliseum and Cemeteries funds.
Stores and Transportation Division serves only the major proprietary funds; thus, its assets, liabilities and net position are included.

in the Business-type Activities totals at the government-wide level.

The accompanying notes are an integral part of the basic financial statememnts.
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CITY OF RICHMOND, VIRGINIA
STATEMENTS OF CASH FLOWS
PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2014

Enterprise Funds

EXHIBIT E-5

Internal

Gas Water Wastewater Stormwater Other Total Service Funds
Cash Flows From Operating Activities
Receipts from Customers $ 158,992,442 $ 65,081,772 $ 71,738,256  $ 9,199,704 $ 2,932,184 $ 307,944,358 $ 78,015,057
Payments to Suppliers (106,026,805) (12,814,277) (18,819,377) (1,684,922) (2,534,833) (141,880,214) (57,982,551)
Payments to Employees (15,738,296) (11,012,885) (12,760,439) (4,312,608) (1,172,041) (44,996,269) (3,333,562)
Payments to Other Funds (9,002,507) (7,373,142) (6,853,825) - - (23,229,474) (563,327)
Other Receipts or (Payments) (1,483,867) (860,673) (2,037,790 3,191 - (4,379,139) (320,748)
Net Cash Provided By (Used In)
Operating Activities 26,740,967 33,020,795 31,266,825 3,205,365 (774,690) 93,459,262 15,814,869
Cash Flows From Noncapital Financing Activities
Transfers In and Government Subsidies 309,369 1,822,246 10,821,803 3,000 2,035,787 14,992,205 506,155
Transfers Out - Other Funds (1,332,108) (1,075,580) (1,469,750) - - (3,877,438) -
Due From Other Funds (6,579,231) (118,567) (1,355) (11,541) (59,963) (6,770,657) -
Due to Other Funds - - - - 65,660 65,660 5,912,191
Advances from Other Eunds 10,469,364 13,344,325 11,176,591 - - 34,990,280 (34,990,280)
Net Cash Provided By (Used In)
Noncapital Financing Activities 2,867,394 13,972,424 20,527,289 (8,541) 2,041,484 39,400,050 (28,571,934)
Cash Flows From Capital and Related Financing Activities
Acquisition of Capital Assets (26,386,240) (22,476,126) (28,764,419) (4,470,865) E (82,097,650) (3,610,791)
Proceeds from Bond Sale - - 3,717,048 - - 3,717,048 -
Proceeds from Notes Payable - - - - - - 3,125,000
Repayments of Revenue Bonds, General Obligation Bonds and Capital
Leases (12,201,092) (9,884,487) (11,991,419) (11,250) (999,102) (35,087,350) (1,522,781)
Repayments of Notes Payables - - - - - - (2,200,000)
Interest Paid on Long-Term Debt (13,046,504) (10,326,639) (11,171,303) - (267,692) (34,812,138) (703,609)
Net Cash Used In Capital and Related
Financing Activities (51,633,836) (42,687,252) (48,210,093) (4,482,115) (1,266,794) (148,280,090) (4,912,181)
Cash Flows From Investing Activities
Interest Earned on Operating Funds 274,181 271,948 264,940 - - 811,069 -
Interest Paid on Customers’ Deposits (33,867) (7,981) - - - (41,848) -
Net Cash Provided By Investing Activities 240,314 263,967 264,940 - - 769,221 -
Net Increase (Decrease) in Cash and Cash Equivalents (21,785,161) 4,569,934 3,848,961 (1,285,291) - (14,651,557) (17,669,246)
Cash and Cash Equivalents at July 1, 2013 as restated (Note 17) 92,862,624 93,557,980 163,424,194 7,326,887 - 357,171,685 34,365,992
Cash and Cash Equivalents at June 30, 2014 $ 71,077,463 $ 98,127,914 $ 167,273,155 $ 6,0415% $ - $ 342,520,128 $ 16,696,746
Reconciliation of Operating Income (Loss)
To Net Cash Provided By (Used In) Operating Activities
Operating Income (Loss) $ 23163478 $ 16,471,848 $ 16,596,286 $ 4927335 $ (861,251) $ 60,297,696 $ 11,766,385
Adjustment to Reconcile Operating Income (Loss) to Net Cash
Provided By (Used In) Operating Activities:
Depreciation 17,280,432 13,177,051 17,765,088 235,071 133,785 48,591,427 7,806,290
Miscellaneous Revenues (Expenses) (1,800,460) (970,076) (2,037,790) 3,191 - (4,805,135) (314,110)
(Increase) Decrease in Assets and Increase (Decrease) in Liabilities:
Accounts Receivable (11,685,789) 338,413 (720,428) (1,959,238) (1,917,234) (15,944,276) (3,846,307)
Due From Component Unit - - - - - - 302,917
Inventories of Material and Supplies (1,114,543) 307,141 - - - (807,402) (310,149)
Prepaid Expenses (91,482) (134,972) (1,066) - 9,895 (217,625) (83,662)
Accounts Payable 824,471 539,980 681,789 94,312 (126,021) 2,014,531 2,340,163
Accrued Liabilities (143,253) (329,261) (956,727) (108,186) - (1,537,427) (1,823,704)
Customers' Deposits 316,594 109,403 - - - 425,997 -
Compensated Absences (46,128) (31,631) (60,327) 12,880 (904) (126,110) (22,954)
Unearned Revenues - - - - 1,987,040 1,987,040 -
Outstanding Liabilities and Claims 37,647 3,542,899 - - - 3,580,546 -
Total Adjustments 3,577,489 16,548,947 14,670,539 (1,721,970 86,561 33,161,566 4,048,484
Net Cash Provided By (Used In) Operating Activities $ 26,740,967 $ 33,020,795 $ 31,266,825 $ 3,205,365 $ (774,690) $ 93,459,262 $ 15,814,869
Significant Non-Cash Transactions
Acquisition/Disposition of Fixed Assets from Stores $ 9,135,747  $ 5,736,743 $ 10,357,751  § - 3 - 3 25,230,241 $ (25,230,241)
Due To/From Other Funds $ 6,300,000 $ - 3 - 3 - 8 - 3 6,300,000 $ (6,300,000)
Advances To/From Other Funds $ (15,435,747) $ (5,736,743) $ (10,357,751) $ - 3 - $ (31,530,241) $ 31,530,241

The accompanying notes are an intregral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA
STATEMENT OF FIDUCIARY NET POSITION
June 30, 2014

EXHIBIT F-1
Pension
Trust Funds Agency Funds
Assets:
Cash and Short-term Investments $ 12,443,520 $ 1,907,703
Receivables:
Due from Other Funds - 1,079,417
Due from Brokers on Sale of Securities 2,272,890 -
Interest and Dividends 712,441 -
Contributions from Participating Employees 1,848,643 -
Employee Loans Receivable 2,418,994 -
Other Accounts Receivable 16,198 -
Investments, at Fair Value
U.S. Government and Agency Securities 16,454,690 -
Corporate Bonds 62,546,230 -
Common Stock 168,963,956 -
International Stocks 96,150,418 -
International Bonds 47,364,825 -
Real Estate Investment Trusts 6,963,363 -
Emerging Market Debt 6,199,789 -
Hedge Funds 65,303,836 -
Mutual funds 106,747,016 -
Private Debt 19,073,916 -
Private Equity 13,639,003 -
Private Real Estate 23,909,232 -
Cash Collateral Received - Security Lending Program 32,384,739 -
Total Investments, at Fair Value 665,701,013 -
Total Assets 685,413,699 $ 2,987,120
Liabilities:
Accounts Payable 18,918,936 -
Refundable Deposits - 784,996
Payable for Collateral Received - Security Lending Program 32,384,739 -
Due to Other Funds - 1,553,500
Due to Various Agents - 648,624
Total Liabilities $ 51,303,675 $ 2,987,120
Net Position Held in Trust for Pension Benefits and Other Purposes $ 634,110,024

The accompanying notes are an intregral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
For the Fiscal Year Ended June 30, 2014
EXHIBIT F-2

Pension Trust Funds

Additions:
Contributions:
City of Richmond $ 41,131,188
Richmond Behavioral Health Authority 1,113,946
Richmond Public Schools 49,792
Revenue for DC Plan Expense 47,695
Plan Members 7,670,817
Total Contributions 50,013,438
Investment Income:
Net Appreciation in Fair Value of Investments 81,934,603
Interest 2,496,511
Dividends 4,773,694
Net Increase in the Fair Value of Investments 89,204,808
Net Income Earned On Securities Lending Transactions:
Securities Lending Income 111,104
Securities Lending Expense (45,722)
Total Net Income Earned On Securities Lending Transactions 65,382
Investment Income 89,270,190
Less: Investment Expense 2,379,575
Net Investment Income 86,890,615
Total Additions, net 136,904,053
Deductions:
Benefits (73,386,628)
Refunds of Member Contributions (46,678)
Administrative Expenses (1,373,617)
Total Deductions (74,806,923)
Net Increase 62,097,130
Net Position Held In Trust For Pension Benefits and Other Purposes - Beginning of Year 572,012,894
Net Position Held In Trust For Pension Benefits and Other Purposes - End of Year $ 634,110,024

The accompanying notes are an intregral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA

STATEMENT OF NET POSITION
COMPONENT UNITS
June 30, 2014
EXHIBIT G-1
Richmond
Economic Richmond
Development Richmond Richmond Behavioral ~ Redevelopment and
School Board Authority Ambulance Authority Health Authority Housing Authority Total

Assets
Cash and Cash Equivalents $ 1,739,233 $ 2,257,969 $ 4813503 $ 13,014,917 $ 4,041,483 $ 25,867,105
Due From Primary Government 42,421,146 - - - - 42,421,146
Due From Other Governments 21,176,029 - - 633,089 - 21,809,118
Accounts Receivable 448,155 22,276 1,478,530 1,292,446 1,472,653 4,714,060
Inventories of Materials and Supplies 239,331 - - - - 239,331
Prepaid Expenses and Other Current Assets 5,937 102,450 776,395 2,030,458 13,571,917 16,487,157
Restricted Assets - - - 8,730,959 7,885,961 16,616,920
Mortgage Loans Receivable and Other Non-Current Assets - - - 664,784 23,264,756 23,929,540
Capital Assets:

Land - 1,670,743 391,570 - 10,233,076 12,295,389

Buildings and Structures - 31,645,480 - 164,226,327 195,871,807

Other Improvements - - - 2,458,766 - 2,458,766

Equipment 34,320,008 548,645 10,964,251 3,945,099 8,119,892 57,897,895

Less: Accumulated Depreciation (22,258,470) (16,114,058) (6,652,830) (4,248,587) (96,171,351) (145,445,296)

Construction in Progress - - - 196,937 13,354,662 13,551,599

Total Capital Assets 12,061,538 17,750,810 4,702,991 2,352,215 99,762,606 136,630,160
Total Assets 78,091,369 20,133,505 11,771,419 28,718,868 149,999,376 288,714,537
Liabilities
Accounts Payable 3,206,000 16,156 644,923 1,540,309 881,292 6,288,680
Accrued Liabilities 31,018,827 - 229,252 1,145,327 2,199,283 34,592,689
Due To Other Governments 8,932,278 - - - 6,267,920 15,200,198
Unearned Revenues 2,553,054 1,223,357 - 3,776,411
Liabilities to be Paid From Restricted Assets:

Customers' Deposits - 52,297 - 8,730,959 545,927 9,329,183
Bonds, Notes Payable and Capital Leases - 13,351 - 391,790 405,141
Non-Current Liabilities:

Bonds, Notes Payable and Capital Leases 5,766,080 - 18,491 - 2,458,080 8,242,651

Compensated Absences 11,411,520 - - 1,145,086 - 12,556,606

Worker's Compensation 3,945,172 - - - - 3,945,172

Other Noncurrent Liabilities - 10,000,000 - - 4,538,583 14,538,583

Net Other Postemployment Benefit Obligations 23,341,808 - - 1,882,600 2,493,804 27,718,212

Early Retirement Plan Net Pension Obligation 2,655,632 - - - - 2,655,632

Total Liabilities 92,830,371 11,291,810 906,017 14,444,281 19,776,679 139,249,158
Deferred Inflow of Resources
Membership Fees Received in Advance - - 29,850 - - 29,850
Unearned Revenues-Other - - - 1,086,683 - 1,086,683
Total Deferred Inflows of Resources - - 29,850 1,086,683 - 1,116,533
Net Position
Net Investment in Capital Assets 6,564,752 17,750,810 4,671,149 2,352,215 99,600,239 130,939,165
Restricted for:
Capital Projects 4,330,268 502,545 - - 5,674,231 10,507,044
Permanent Funds:
Expendable 932,429 - - - - 932,429
Nonexpendable 203,471 - - - - 203,471
Unrestricted (26,769,922) (9,411,660) 6,164,403 10,835,689 24,948,227 5,766,737
Total Net Position $ (14,739,002) $ 8841695 $ 10,835,552 $ 13,187,904 $ 130222697 $ 148,348,846

The accompanying notes are an integral part of the basic financial statements.
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CITY OF RICHMOND, VIRGINIA
STATEMENT OF ACTIVITIES
COMPONENT UNITS
For the Fiscal Year Ended June 30, 2014

Program Revenues

Operating Grants Capital Grants
and and

Functions/Program Activities Expenses Charges for Services Contributions Contributions
School Board $ 310,859,152 $ 2508967 $ 101,575,153 771,000
Richmond Economic Development Authority 19,827,321 17,680,979 2,280,400 -
Richmond Ambulance Authority 16,044,216 12,506,264 3,342,739 -
Richmond Behavioral Health Authority 35,756,974 15,550,470 20,183,235 -
Richmond Redevelopment and Housing Authority 67,583,384 61,710,938 - 4,501,847
Total Component Units $ 450,071,047 $ 109,957,618 $ 127,381,527 5,272,847

General Revenues:
Payment From Primary Government
Intergovernmental Revenue Not Restricted to Specific Programs
Investment Earnings

Loss on Disposal of Assets
Miscellaneous

Total General Revenues

Changes in Net Position

Net Position - Beginning of Year
Net Position - End of Year

The accompanying notes are an integral part of the basic financial statements.
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Net (Expenses) Revenues and Changes in Net Position

EXHIBIT G-2

Richmond Richmond Richmond
Economic Richmond Behavioral Redevelopment
Development Ambulance Health and Housing
School Board Authority Authority Authority Authority Total
(206,004,032) $ - 3 - $ - 3 - (206,004,032)
- 134,058 - - - 134,058
- - (195,213) - - (195,213)
- - - (23,269) - (23,269)
- - - - (1,370,599) (1,370,599)
(206,004,032) 134,058 (195,213) (23,269) (1,370,599) (207,459,055)
129,972,012 - - - - 129,972,012
71,249,521 - - - - 71,249,521
- 3477 12,835 178,269 56,450 251,031
- - - (5112) (1,565) (6,677)
923,476 - - 1,887,911 - 2,811,387
202,145,009 3477 12,835 2,061,068 54,885 204,277,274
(3,859,023) 137,535 (182,378) 2,037,799 (1,315,714) (3,181,781)
(10,879,979) 8,704,160 11,017,930 11,150,105 131,538,411 151,530,627
(14,739,002)  $ 8,841,695 $ 10,835552  $ 13,187,904 $ 130,222,697 148,348,846
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CITY OF RICHMOND, VIRGINIA
NOTES TO FINANCIAL STATEMENTS
June 30, 2014
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Richmond, Virginia (City) was founded by William Byrd in 1737, established as a town in May 1742 and
incorporated as a city on July 19, 1782. The City operates on a Mayoral-Council form of government and provides all municipal
services to its residents. The more significant of the City's accounting policies are described below.

A. Financial Reporting Entity

The City's financial statements are prepared in conformity with accounting principles generally accepted in the United
States of America (GAAP) as applicable to government units. The Governmental Accounting Standards Board (GASB) is
the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The City's
financial reporting entity is defined and its financial statements are presented in accordance with GAAP, which defines the
distinction between the City as a Primary Government and its related entities. Accordingly, these financial statements
present the City and its component units, entities for which the City is considered to be financially accountable, hereafter
referred to as the Reporting Entity. The City has two types of component units — blended and discrete. The blended
component units are separate legal entities, in substance, that are part of the City's operations; thus, financial data from
these units are combined with that of the City and reported in the appropriate fund type. Each blended component unit
has a June 30 fiscal year-end. The discretely presented component units, on the other hand, are reported in a separate
column in the government-wide financial statements to emphasize that they are legally separate from the primary
government. Each discretely presented component unit has a June 30 fiscal year-end, except for the Richmond
Redevelopment and Housing Authority, which has a September 30 year-end.

Component Units
Blended Component Units:

The City reports two blended component units, the Richmond Retirement System (RRS) and the Advantage Richmond
Corporation (ARC). These component units are reported as a Fiduciary Pension Trust Fund and an Internal Service
Fund, respectively.

The Richmond Retirement System

The purpose of the RRS is to manage retirement plans for the City. RRS is fiscally dependent upon the City and
provides services primarily to the City's employees. RRS issues a publicly available annual financial report that
includes financial statements and required supplementary information. That report can be requested at 900 East
Broad Street, Richmond, VA 23219 or may be accessed on the RRS website at the following address:
http:/Aww.richmondgov.com/Retirement/Publications.aspx#CAFR.

Advantage Richmond Corporation
The purpose of the ARC is to assist the City, when authorized by the City Council, in acquiring, constructing,
renovating, equipping, maintaining and operating public buildings and other public structures for or on behalf of

the City and in providing financing for such activities. ARC is fiscally dependent upon and performs services
primarily for the City.
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Discretely Presented Component Units:

The Component Unit column in the government-wide financial statements comprises financial data on the City's discretely
presented component units. The governing bodies of all Component Units are appointed by the City Council, except the
School Board of the City of Richmond, which is elected. The following Component Units are included in the Reporting
Entity because they are financially accountable to the City and there is a financial burden and/or a benefit relationship
between the City and the component unit.

The School Board of the City of Richmond (School Board)

The School Board administers the Richmond Public School system. The City Council approves the School Board's
annual operating budget and provides a major portion of the funding through annual appropriations. Complete
financial statements of the School Board may be obtained from the administrative offices located at 301 North
Ninth Street, Richmond, VA 23219.

Economic Development Authority of the City of Richmond, Virginia (EDA)

The EDA promotes industry and develops trade by inducing entities to locate in or remain in the City. The City
annually provides significant operating subsidies to the EDA, thus, a financial burden/benefit relationship exists
between the entities. Complete financial statements for EDA may be requested at 501 E. Franklin Street, Richmond,
VA 23219.

Richmond Ambulance Authority (RAA)

RAA provides emergency and non-emergency medical care and transportation services for the City. The City
annually provides significant operating subsidies to RAA, thus, a financial burden relationship exists between the City
and RAA. Complete financial statements for RAA may be requested at Post Office Box 26286, Richmond, VA
23260.

Richmond Behavioral Health Authority (RBHA)

RBHA provides behavioral health services to residents of the City under Sections 15.1-1676 of the Code of Virginia
(1950), as amended. The City annually provides significant operating subsidies to RBHA, thus, a financial burden
relationship exists between the City and RBHA. Complete financial statements for RBHA may be obtained from the
administrative offices located at 501 S. 5th Street, Richmond, VA 23224.

Richmond Redevelopment and Housing Authority (RRHA)

RRHA is responsible for operating a low-rent housing program, which provides housing for eligible families, for
operating redevelopment and conservation programs in accordance with the City's Master Plan and for the
delivery of services to citizens of low-rent housing and urban renewal areas through the encouragement and
development of social and economic opportunities. The City Council appoints the Commissioners of RRHA and is
financially accountable for RRHA's operations. Complete financial statements for RRHA may be obtained from the
administrative offices located at 901 Chamberlayne Avenue, Richmond, VA 23220.

RRHA and the City have different fiscal years, which can result in timing differences in transactions between RRHA
and the City as noted in the basic financial statement balances for Due To and From Primary Government and
Component Units.

Related Organization:

The City Council is also responsible for appointing the majority of the membership on certain boards of other
organizations, but is not financially accountable, nor able to impose its will on the entity below.
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The following organization is a related organization, which has not been included in the reporting entity:

Richmond Metropolitan Authority (RMA)

Six of the eleven directors of the RMA are appointed by City Council. RMA's purpose is to operate a toll expressway
system and to own and operate vehicular parking facilities.

Joint Ventures:
Greater Richmond Transit Company (GRTC)

The City retains an ongoing financial responsibility for the Greater Richmond Transit Company, which under joint
venture agreement between the City and the County of Chesterfield, Virginia, provides mass transportation for
passengers on a regional basis and associated para-transit service mandated by the Americans with Disabilities
Act for the purposes of providing continuous service within and between the jurisdictions of the City, Chesterfield
County and Henrico County. Greater Richmond Transit Company, a public service corporation incorporated on
April 12, 1973, is governed by a six-member board of directors; three of which are appointed by the City and three
by the County of Chesterfield. MV Contract Transportation Inc., is under contract with the Greater Richmond
Transit Company to provide the executive management team that manages the operations of the 100% owned
subsidiary, Old Dominion Transit Management Company, which does business as GRTC Transit System.

Fare revenues and route subsidies pay all costs associated with each locality utilizing the GRTC Transit System
services only to the extent that each locality operates routes within their jurisdiction. The City expended
$11,950,000 for operating subsidies for bus routes and para-transit services within the City for the year ended
June 30, 2014. The City also expended $175,000 to operate reduced fare services for the elderly and disabled,
and expended $496,480 for local match funds needed to secure 80% Federal grant funds that are used for the
Company’s capital purchases. Complete financial statements for the Greater Richmond Transit Company can be
obtained from the Finance Department, GRTC Transit System, 301 East Belt Boulevard, Richmond, VA 23224.

The Peumansend Creek Regional Jail Authority (Authority)

The Authority was created in fiscal year 1994 to construct and operate a 336 prisoner regional correctional facility.
Consequently, the Authority is a joint venture of the City, along with five other local political jurisdictions in Virginia.
The formation of the Authority was enabled by Public Law 102-25 and 102-484 that conveyed 150 acres at Fort
A.P. Hill. The land for this facility was donated by the United States Government to Caroline County on the
condition that Caroline County and at least 3 other jurisdictions named in the legislation construct and operate a
regional correctional facility on the site. The Authority is comprised of the Chief Administrative Officer of the City,
and the County Manager or Chief Executive of the six member jurisdictions. The Authority employs a
Superintendent who is responsible for the operation of the Jail. Annual operating costs of the facility are to be
shared among the participating jurisdictions based on a formula set forth in the service agreement. The City and
the other participating jurisdictions have no explicit, measurable equity interest in the Authority, however, each
jurisdiction does have an ongoing financial responsibility for their share of the Authorities operating cost. The City
will fund its share of the annual cost through annual budget appropriations. For fiscal year ended June 30, 2014,
the City contributed $1,291,430 for its share of costs.

Jointly Governed Organizations:

Capital Region Airport Commission (Commission)
The Commission was created in 1975 under Chapter 380 (as amended by Chapter 410) of the Code of Virginia

(Code) when the City and the County of Henrico adopted a resolution declaring a need for the Commission. Since
that time, the Counties of Chesterfield and Hanover have become Commission participants.
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The Commission is comprised of a fourteen-member board of directors, with four members each being appointed
by the City, County of Henrico and County of Chesterfield governing bodies and two members being appointed by
the County of Hanover governing body. The Commission generates its revenues from service charges to users of
the Airport facilities to recover the costs of maintaining, repairing and operating the Airport. Virginia law requires
that the Commission submit an annual budget showing estimated revenues and estimated expenditures to the
governing bodies. If the Commission’s budget contains estimated expenditures which exceed estimated
revenues, the governing bodies are required to fund the deficit in proportion to their financial interest in the
Commission. If however actual revenues are less than estimated revenues identified in the budget (resulting in a
deficit), the City and Counties may, at their discretion, appropriate funds necessary to fund the deficit. The City
did not provide funding to the Commission during the fiscal year ended June 30, 2014.

Central Virginia Waste Management Authority (CYWMA)

CVWMA was created pursuant to the Virginia Water and Waste Authorities Act (Chapter 51, Title 15.2 of the Code
of Virginia (1950), as amended). CVWMA's purpose is to plan, acquire, construct, reconstruct, improve, extend,
operate, contract for and maintain any garbage and refuse collection, transfer and disposal program or system,
including waste reduction, waste material recovery, recycling as mandated by law or otherwise, resource
recovery, waste incineration, landfill operation, ash management, sludge disposal from water and wastewater
treatment facilities, household hazardous waste management and disposal and similar programs within one or
more political subdivisions which are members of CVWMA. The City is a member of the CYWWMA. CVWMA is
governed by a Board of Directors consisting of one or more representatives appointed by each of the thirteen
member cities, town and counties. The City appointed three of the twenty member board of directors. The City’s
contribution and direct payments for the fiscal year ended June 30, 2014 were $1,654,696.

Greater Richmond Partnership (GRP)

GRP is comprised of members from the City and the counties of Chesterfield, Hanover, and Henrico. Together in
partnership with the business leadership of the area, GRP’s purpose is to further economic development of the
metropolitan Richmond area. The City of Richmond has one member on the board that is an elected official and
one alternate member. The City contributed $320,000 for the year ended June 30, 2014.

Richmond Metropolitan Convention and Visitors Bureau (RMCVB) — also “DBA” Richmond Region Tourism

RMCVB serves the City and the Counties of Chesterfield, Hanover, Henrico and New Kent by promoting
conventions, tourism and development in the Metropolitan Richmond area in order to increase revenues, provide
increased employment and improve the economic health of all jurisdictions involved. The City has three
representatives serving on the Richmond Region Tourism Board of Directors and contributed $1,120,384 to the
Richmond Region Tourism for the year ended June 30, 2014.

Richmond Regional Planning District Commission (RRPDC)

RRPDC is comprised of representatives from nine local jurisdictions which include Counties of Charles City,
Chesterfield, Goochland, Hanover, Henrico, New Kent, Powhatan, the City of Richmond and the Town of Ashland.
The major functions of RRPDC are to promote regional cooperation; coordinate the activities and policies of local
member governments; resolve service delivery challenges involving more than one government within the region
and provide planning assistance to local governments. The City has seven representatives serving on RRPDC
and contributed $145,300 for the year ended June 30, 2014.

Greater Richmond Convention Center Authority (GRCCA)

GRCCA is a political subdivision of the Commonwealth of Virginia, created on January 9, 1998 pursuant to the
Public Recreational Facilities Authority Act, Chapter 56 of Title 15.2, Code of Virginia. GRCCA was created to
acquire, finance, expand, renovate, construct, lease, operate and maintain the facility and grounds of a visitors
and convention center. The political subdivisions participating in the incorporation of GRCCA are the City and the
Counties of Chesterfield, Hanover and Henrico. GRCCA is governed by a five-member commission comprised of
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the chief administrative officer of each of the four incorporating political subdivisions and the President/CEO of the
Retail Merchants Association of Greater Richmond. The City contributed $5,974,488 in transient occupancy tax
revenue and $1,273,393 of general funds for the year ending June 30, 2014.

B. Basis of Presentation

Government-wide and Fund Financial Statements

The basic financial statements include both government-wide (based on the City as a whole) and the fund financial
statements, including the major individual funds of the governmental funds (General, Capital Projects and Debt Service
Funds) and proprietary funds (Gas, Water, Wastewater, and Stormwater Funds), as well as the fiduciary funds, and the
Component Units. Both the government-wide and fund financial statements categorize primary activities as either
governmental or business-type. In the government-wide Statement of Net Position, both the governmental and
business-type activities columns (a) are presented on an aggregated basis by column and (b) are reflected on a full
accrual, economic resource basis, which incorporates long-term assets and receivables as well as long-term debt and
obligations. Each presentation provides valuable information that can be analyzed and compared (between years and
between governments) to enhance the usefulness of the information.

The government-wide Statement of Activities reflects both the gross and net cost per functional category (e.g. Public
Safety, Public Works, Human Services, etc.) that are otherwise being supported by general government revenues
(property, sales and use taxes, certain intergovernmental revenues, fines, permits and charges, etc.). The Statement
of Activities reduces gross expenses (including depreciation) by directly related program revenues, operating and
capital grants, and contributions. Program revenues include charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function and grants and contributions that are
restricted to meeting the operation or capital requirements of a particular function or segment. Taxes and other items
not specifically restricted to the various programs are reported as general revenues. Operating grants presented
include operating-specific and discretionary (either operating or capital) grants while the capital grants column reflects
capital-specific grants.

In the fund financial statements, financial transactions and accounts of the City are organized on the basis of funds.
The operation of each fund is considered to be an independent fiscal and separate accounting entity, with a
self-balancing set of accounts recording cash and/or other financial resources together with all related liabilities and
residual equities or balances, and changes therein, which are segregated for the purpose of carrying on specific
activities or attaining certain objectives in accordance with special regulations, restrictions, or limitations. GAAP sets
forth minimum criteria (percentage of the assets, liabilities, revenues or expenditures/expenses of either fund category
or the governmental and enterprise combined) for the determination of major funds. The non-major funds are
combined in a single column in the fund financial statements and detailed in the combining statements. The
governmental fund financial statements are presented on current financial resources and modified accrual basis of
accounting. This is the manner in which these funds are normally budgeted. Since the governmental fund financial
statements are presented on a different measurement focus and basis of accounting than the government-wide
financial statements’ governmental activities column, a reconciliation is presented, which briefly explains the
adjustments necessary to reconcile the fund financial statements to the governmental activities column of the
government-wide financial statements.

Internal Service Funds of the City (which traditionally provide services primarily to other funds of the government) are
presented in summary form as part of the Proprietary Fund financial statements. In the government-wide financial
statements, assets, liabilities, revenues and expenses of the funds are allocated to either the governmental or
business-type activities, based on their predominate use of the fund’s services. To the extent possible, the costs of
these services are reflected in the appropriate functional activity (e.g., Public Safety and Judiciary, Human Services,
etc.). See Exhibit E-2 and E-4 for specific allocation of the Stores and Transportation Division Internal Service Fund
results to the business-type activities.

The City's Fiduciary Funds are presented in the fund financial statements by type (pension and agency). Since by
definition these assets are being held for the benefit of a third party (i.e., private parties, pension participants, etc.) and
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cannot be used to address activities or obligations of the City, these funds are not incorporated into the government-
wide financial statements.

The following is a brief description of the specific funds used by the City:

Governmental Funds

Governmental Funds are those through which most governmental functions typically are financed. The City
reports the following Governmental Funds:

General Fund (Major Fund) — The General Fund is the City's primary operating fund. It accounts for and reports
all financial resources of the City's general government not accounted for and reported in another fund.

Debt Service Fund (Major Fund) — The Debt Service Fund accounts for and reports the accumulation of
resources for and the payment of principal and interest and fiscal charges not being financed by proprietary
funds, financial resources that are restricted, committed, or assigned to expenditure for principal and interest.
The Debt Service Fund reports resources if legally mandated. Financial resources that are being accumulated
for principal and interest maturing in future years also are reported in the Debt Service Fund.

Capital Projects Fund (Major Fund) — The Capital Projects Fund is used to account for and report financial
resources that are restricted, committed, or assigned for capital outlays, including the acquisition or
construction of capital facilities and other capital assets approved by City Council. The Capital Projects Fund
excludes those types of capital-related outflows financed by proprietary funds or for assets that will be held in
trust for individuals, private organizations, or other governments. Its principal source of funding is the sale of
General Obligation Bonds.

Special Revenue Funds — Special Revenue Funds are used to account for and report the proceeds of specific
revenue sources (other than expendable trust or major capital projects) that are legally restricted,
committed, or assigned to expenditures for specified purposes other than debt service or capital projects.
Each fund is established on a functional basis and may include one or more grants or other funding sources.

Permanent Funds — Permanent Funds are used to account for and report resources that are restricted to the
extent that only earnings, not principal, may be used for purposes that support the City programs, that is, for
the benefit of the government or its citizenry.

Proprietary Funds

Proprietary Funds are accounted for on the flow of economic resources measurement focus and use the accrual
basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at the time
liabilities are incurred. The City reports the following Proprietary Funds:

Enterprise Funds — Enterprise Funds are used to report activities for which a fee is charged to external users for
goods and services. The City maintains six Enterprise Funds consisting of the 1) gas, 2) water, 3) wastewater
operations and 4) stormwater operations, all of which are considered major funds; 5) Cemeteries, and 6)
Richmond Coliseum (Coliseum), which are combined into a single, aggregated presentation as “non-major
proprietary funds”. A description of the major enterprise funds are as follows:

e Gas - The Gas Utility provides natural gas service to the City and surrounding counties. Operation of
the Gas Utility is designed to be self-supporting through user charges.

e  Water — The Water Utility provides retail water service to the City and surrounding counties. Operation
of the Water Utility is designed to be self-supporting through user charges.

o Wastewater — The Wastewater Utility provides wastewater service to the City and portions of the

surrounding counties. Operation of the Wastewater Utility is designed to be self-supporting through
user charges.
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e  Stormwater Utility — The Stormwater Utility provides stormwater service to the City. Operation of the
Stormwater Utility is designed to be self-supporting through user charges.

e Internal Service Funds — Internal Service Funds account for operations that provide services to City
departments/agencies on a cost reimbursement basis. The City maintains six internal service funds: 1) Fleet
Management, 2) Radio Maintenance, 3) Health Self-Insurance, 4) Advantage Richmond Corporation, 5) Electric
Utility and 6) Stores and Transportation (which exclusively serves the City's major proprietary funds).

Fiduciary Funds

Fiduciary Funds account for assets held by the City in a trustee capacity or as an agent for individuals, private
organizations or other governments.

e Trust Funds — For accounting measurement purposes, the Pension Trust Funds are accounted for in
essentially the same manner as proprietary funds. The Trust Funds consist of the City's Retirement Plan
and Deferred Compensation Plan.

e Agency Funds — Agency Funds are custodial in nature and do not present results of operations or have a
measurement focus. The Agency Funds consist of the assets and liabilities of several organizations for which
the City serves as fiscal agent, such as the Department of Parks, Recreation and Community Facilities, the
Department of Public Works and the Law Department.

Reconciliation of Government-wide and Fund Financial Statements

A summary reconciliation of the difference between total fund balances as reflected on the Governmental Funds’
Balance Sheet and total net position for governmental activities as shown on the government-wide Statement of
Net Position is presented in a schedule accompanying the Governmental Funds’ Balance Sheet. The asset and
liability elements, which comprise the reconciliation differences, stem from Governmental Funds using the current
financial resources measurement focus and the modified accrual basis of accounting while the government-wide
financial statements use the economic resources measurement focus and the accrual basis of accounting. A
summary reconciliation of the differences between net change in total fund balances as reflected on the
Governmental Funds' Statement of Revenues, Expenditures, and Changes in Fund Balances and the change in
net position for governmental activities as shown on the government-wide Statement of Activities, is presented in
a schedule accompanying the Governmental Funds’ Statement of Revenues, Expenditures, and Changes in Fund
Balances. The revenue and expense elements, which comprise the reconciliation differences, stem from the
governmental funds using the current financial resources measurement focus and the modified accrual basis of
accounting while the government-wide financial statements use the economic resources measurement focus and
the accrual basis of accounting.

C. Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All
Governmental Funds are accounted for using the current financial resources measurement focus wherein only current
assets and current liabilities are included on the Balance Sheet in the fund statements whereas long-term assets and
long-term liabilities are included in the government-wide statements. Operating statements of the Governmental Funds
present increases (i.e., revenues and other financial sources) and decreases (i.e., expenditures and other financing
uses) in fund balances.

The Governmental Funds' financial statements (General, Debt Service, Capital Projects and Other) are reported on the
flow of current financial resources measurement focus and the modified accrual basis of accounting wherein the focus
is on the determination of, and changes in, financial position and only current assets and current liabilities are included
on the Balance Sheet.

45



/ RICHMOND

sYrcin b

CITY OF RICHMOND, VIRGINIA
NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Revenues are recognized in the accounting period in which they become both measurable and available to finance
expenditures of the fiscal period. Revenues from taxes are generally considered available if received within two
months after the fiscal year end. Revenue from categorical and other grants are generally considered available when
all eligibility criteria have been met and if received within one year. Expenditures are recorded when the related liability
is incurred and payment is due, except for principal and interest on long-term debt and compensated absences.

The government-wide financial statements are reported and accounted for on the economic resources measurement
focus and the accrual basis of accounting, which include all assets and liabilities associated with governmental and
business-type activities. Assets and liabilities associated with fiduciary activities are included in the Statement of
Fiduciary Net Position. Revenues are recorded when earned and expenses are recorded at the time liabilities are
incurred, regardless of when the related cash flows take place. Non-exchange transactions, in which the City either
gives or receives value without directly receiving or giving equal value in exchange, include sales and income taxes,
real estate and personal property taxes, grants, entitlements, and donations. On an accrual basis, revenue from sales
taxes are recognized when the underlying exchange transaction takes place. Revenue from property taxes is
recognized in the fiscal year for which the taxes are levied. Revenue from grants, entitlements, and donations is
recognized in the fiscal year in which all eligibility requirements have been satisfied.

Operating revenues and expenses in the Proprietary Funds result from providing goods and services in connection
with their principal ongoing operations (e.g., charges for services). Operating expenses for the Enterprise and Internal
Service Funds include the cost of services, administrative expenses, contractual services and depreciation on capital
assets. All revenues and expenses not meeting this definition are reported as non-operating revenues and expenses.

The Pension Trust Funds’ contributions from members, recorded under the full accrual basis of accounting, are

recorded when the employer makes payroll payments on behalf of Plan members. The Agency Funds use the full
accrual basis of accounting and do not measure the results of operations.

Cash and Cash Equivalents
Cash and cash equivalents are stated at cost, which approximates fair value. Cash and cash equivalents include cash on
hand, checking and savings accounts and short-term investments with original maturities of one year or less from the date

of acquisition. For the purpose of the Statement of Cash Flows, the City considers cash and highly liquid investments,
including restricted assets, with a maturity of three months or less as cash and cash equivalents.

Investments

Investments are reported at fair value which is based on quotations obtained from readily available sources.

Allowances for Doubtful Accounts

The City calculates its allowances for doubtful accounts using historical collection data, specific account analysis, and
management's judgment.
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Allowances for doubtful accounts at June 30, 2014 were as follows:

General Fund and Governmental Activities - Tax and Licenses  $ 22,278,631
Enterprise Funds:

Non-major Enterprise Funds (Coliseum and Cemeteries) 13,046

Utilifies:
Gas Utility 5,312,832
Water Utility 571,336
Wastew ater Utility 527,857
Stormw ater Ufility 4,960,467
Electric 17,286
Total Utilities Funds 11,389,778
Total Enterprise Funds $ 11,402,824

G. Inventories

Inventories on hand at June 30, 2014 have been reported on the government-wide Statement of Net Position.
Inventories of consumable supplies are recorded at cost determined on a first in, first out basis. Inventories in the
Proprietary Funds are accounted for under the lower of cost (determined by using weighted average cost or first-in, first-
out methods) or market.

H. Capital Assets

Capital assets and improvements include substantially all land and works of art/historical treasures, buildings,
equipment, water distribution and sewage collection systems, and other elements of the City’s infrastructure having a
minimum useful life of 2 years and having an initial cost of more than $5,000. Capital assets, which are used for
general governmental purposes and are not available for expenditure, are accounted for and reported in the
government-wide financial statements. Infrastructure elements include the roads, bridges, curbs and gutters, streets
and sidewalks, parkland and improvements.

Capital assets are stated at historical cost or estimated historical cost based on appraisals or on other acceptable
methods when historical cost is not available. Donated capital assets are stated at their fair market value as of the
date of the donation. Capital leases are classified as capital assets in amounts equal to the lesser of the fair market
value or the discounted present value of net minimum lease payments at the inception of the lease. Accumulated
depreciation and amortization are reported as reductions of capital assets.
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Capital asset depreciation has been provided over the estimated useful lives using the straight-line method as follows:

Governmental:
Infrastructure 20 to 50 years
Buildings and structures 20 to 50 years
Equipment and other assets 210 20 years

Enterprise Funds:

Gas production, distribution, equipment 17 to 34 years
Water pumping, treatment, distribution, equipment 20 to 50 years
Sewage gathering and treatment equipment 20 to 50 years
Coliseum 210 20 years
Cemeteries 210 20 years

Enterprise Funds:
Buildings and structures 20 to 60 years
Equipments and other assets 210 20 years

Construction Period Interest

The City capitalizes, during the construction period only, the net interest cost associated with the acquisition or
construction of major additions in the business-type activity funds. During fiscal 2014, interest costs of approximately
$34,481,700 were incurred with approximately $833,500 being capitalized.

Compensated Absences

The City’s general employees earn vacation pay in varying amounts and can accumulate vacation pay based on length of
service. All general employees earn sick pay at the same rate regardless of the length of service. Sworn officers earn
both vacation pay and sick pay based on length of service and employment date.

Earning rates for vacation pay and sick pay and maximum vacation accumulation hours are as follows:

Vacation Pay Sick Pay Maximum
Bi-w eekly Bi-w eekly Vacation
Earning Rate Earning Rate Accumulation
Min-Max Hours Hours Hours
General employ ees 37-74 3.7 192.0 - 384.0
Sworn shift employ ees 52-111 52-74 268.0 - 576.0

Maximum vacation accumulated hours is payable at the date of separation. Employees leaving City employment are paid
all accumulated unused vacation pay up to the maximum limit. The unused balance of sick leave is not paid at the date of
separation.

The current portions of the Governmental Activities' compensated absences liabilities are recorded as accrued liabilities
when they are expected to be liquidated within the next year. The current and noncurrent portions are recorded in the
government-wide financial statements. The amount of vacation recognized as expense is the amount earned during the
year. Compensated absences are reported in the Governmental Funds only if they have matured, for example, as a
result of employee resignations and retirements.
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K. Judgment and Claims

The City is self-insured with respect to risks including, but not limited to, property damage and personal injury. The City
is self-insured with respect to payments for workers' compensation, general liability, automobile liability, public officials
or police professional liability claims. The City also carries commercial insurance in a number of smaller, more defined
risk areas such as employees' faithful performance, money and securities and medical professional liability. In the
fund financial statements, expenditures for judgments and claims, including estimates of claims that have been
incurred but not reported are recorded in the Risk Management agency within the General Fund. The City is self-
insured with respect to payments for health care and is reported in the Health Self-Insurance Internal Service Fund.

L. Deferred Outflows and Inflows of Resources

In addition to assets, the Balance Sheet and Statement of Net Position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a consumption of net position
that applies to a future period(s) and, therefore, will not be recognized as an outflow of resources
(expense/expenditure) until then. The City has deferred outflows of resources related to the unamortized losses on
refunding of debt, resulting from the difference in the carrying value of refunded debt and its reacquisition price. This
amount is deferred and amortized over the shorter of the life of the refunded or refunding debt.

In addition to liabilities, the Balance Sheet and Statement of Net Position will sometimes report a separate section for
deferred inflows or resources. This separate financial statement element represents an acquisition of net position that
applies to a future period(s) and, therefore, will not be recognized as an inflow of resources (revenues) until that time.
The City as deferred inflows of resources related to unavailable revenues reported under the modified accrual basis of
accounting in the governmental funds’ Balance Sheet. The governmental funds report unavailable revenues from
property taxes, advances from the federal and state governments, and other sources as appropriate. These amounts
are deferred and recognized as revenues in the period the amounts become available.

M. Restricted Assets

In accordance with applicable covenants of certain enterprise fund bond issues, cash and other assets have been
appropriately restricted. Cash has also been restricted to the extent of customers' deposits, unexpended bond
proceeds or by grantor's requirements. When both restricted and unrestricted resources are available for use, it is the
City's policy to use restricted resources first and then unrestricted resources, as they are needed.

N. Net Position

Net position represents the difference between assets and deferred outflows of resources and liabilities and deferred
inflows of resources. Net position is comprised of three components:

Net Investment in Capital Assets - Net investment in capital assets consists of the historical cost of capital assets
net of any accumulated depreciation and outstanding debt which was used to finance those assets

Restricted - Restricted net position consists of assets where limitations are imposed on their use through enabling
legislation adopted by the City or through external restrictions imposed by creditors, grantors or the laws and
regulations of other governments.

Unrestricted - Unrestricted net position is net position not reported as net invested in capital assets or restricted
assets.
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0. Fund Balance

GAAP establishes the categories state and local governments must use to categorize fund balance, as follows:

Non-spendable — Amounts that cannot be spent due to either their physical form or as a result of a legal or
contractual obligation (such as inventory or the corpus of an endowment fund).

Restricted — Amounts constrained to specific purposes by either a third party (such as grantors, bondholders, and
creditors) or by law through constitutional provisions or enabling legislation.

Committed — Amounts constrained to specific purposes by formal action (adoption of an ordinance) by the
government’s highest level of decision-making authority (City Council). Committed amounts do not lapse nor can
they be used for any other purpose unless the government takes the same level of action (adoption of another
ordinance) to remove or change the constraint.

Assigned — Amounts constrained by the City’s expressed intent to use resources for specific purposes. Intent can
be expressed by the governing body or by an official or body to which the governing body has delegated the
authority.

Resolution No. 2011-65-69 and Chapter 8 of the City Charter provided that the Director of Finance is in charge of
the financial affairs of the City, and to that end, he/she shall have authority and shall be responsible for the
management of City finances in a professionally accountable and responsible manner. In order for assigned
funds to be expended for the assigned purpose, an ordinance would need to be adopted by City Council.
Assigned funds lapse at the end of the fiscal year in which they were assigned. With the exception of the General
Fund, this is the residual fund balance of the classification of all governmental funds with positive balances.

Unassigned — Amounts that are available for any purpose. These amounts are reported only in the General Fund,
although unassigned fund balance may be expressed as a negative amount in the other governmental funds.

As required by GAAP, the City has adopted a spending policy indicating that when multiple categories of fund
resources are available, they will be expended in a specific order beginning first with restricted resources and
continuing in a descending order using unassigned resources last. During 2012, City Council adopted Resolution No.
2012-R42-72, which amended the fund balance policy, to further increase the required level of unassigned fund
balance from 7% to 10% of budgeted General Fund expenditures.

Revenue Stabilization and Contingency Policy

City Council, through Ordinance No. 2010-181-163 adopted September 27, 2010, created a new reservation of fund
balance called the Revenue Stabilization and Contingency Policy for the purpose of helping the City manage through
the immediate effects of economic factors including, but not limited to, revenue reductions and unanticipated cuts in
state funding, and set aside $2 million in fiscal year 2010 as a reservation of fund balance. During 2012, City Council
adopted Resolution No. 2012-R41-69, which amended the policy and stated “The Mayor will prepare and administer
General Fund budgets such that funding will be budgeted annually for a Revenue Stabilization and Contingency Fund
(the “RSCF") until the RSCF reaches a minimum of $10,000,000. The RSCF will be maintained to permit orderly
adjustments to changes resulting from unanticipated events. Accordingly, an appropriation from the RSCF cannot be
proposed unless; (a) projected general fund revenue reflects a 0.5 percent or greater decrease from current year's
authorized budget due to a catastrophic, unforeseen or unavoidable event; or (b) expenses increase by 0.5 percent or
greater over the current year's authorization due to a catastrophic, unforeseen or unavoidable event. These events
must be quantifiable and distinguishable from other events that may occur during the normal course of government
operations. If funds are withdrawn from the RSCF, a plan must, within 60 days, be put in place to replenish the fund to
the required minimum level. The City shall dedicate up to one half of any year end surplus or other one-time revenue
toward reaching the targeted goal.
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Internal and Intra-entity Activity

In the process of aggregating data for the Statement of Net Position and the Statement of Activities, some amounts
reported as interfund activity and balances in the funds have been eliminated or reclassified. Eliminations are made in the
Statement of Net Position to minimize the “grossing-up” effect on assets and liabilities within the governmental and
business-type activities columns of the Primary Government. Amounts reported in the funds as interfund receivables and
payables are eliminated in the governmental and business-type activities columns of the government-wide financial
statements, except for net residual amounts due between governmental and business type activities, which are presented
as internal balances. Also, eliminations are made in the Statement of Activities to remove the “doubling-up” effect of
Internal Service Fund activity.

Payments from a fund receiving revenue to a fund through which the revenue is to be expended are reported as
operating transfers. Such payments include transfers for debt service and capital construction. In the government-
wide financial statements, resource flows between the Primary Government and the discretely presented component
units are reported as if they were external transactions.

Rate Stabilization

City Code section 106-37 authorizes the Utilities Enterprise Funds to establish rate stabilization accounts within each
utility. The purpose of rate stabilization is to mitigate and smooth any rate increases that otherwise might be required from
year to year by increasing the rate stabilization amounts in years when revenues exceed those needed to meet
reasonable rates of return. For the year ended June 30, 2014, Wastewater Utility and Stormwater Utility have $6.5 million
and $3.5 million, respectively, for rate stabilization funds.

The Wastewater Utility and Stormwater Utility expect to utilize these funds over the next five years to mitigate certain
expenses that will be required to meet total maximum daily load requirements as imposed by the United States
Environmental Protection Agency and the Virginia Department of Environmental Quality.

Estimates and Assumptions

A number of estimates and assumptions relating to the reporting of revenues, expenses, expenditures, assets,
liabilities, and the disclosure of contingent liabilities were used to prepare these basic financial statements in conformity
with GAAP. Actual results could differ from those estimates.

Identification of Major Revenue Sources Susceptible to Accrual

In the Governmental Funds, property taxes, sales taxes, franchise taxes, licenses, intergovernmental grants, and
interest associated with the current fiscal period are all considered to be susceptible to accrual and so have been
recognized as revenues of the current fiscal period, if collected during the fiscal year or during the modified accrual
period subsequent to fiscal year end. All other revenue items are considered to be measurable and available only
when the government receives cash. Note, however, that Governmental Funds' financial statements (General, Debt
Service, Capital Projects and Other) are reported on the flow of current financial resources measurement focus and the
modified accrual basis of accounting wherein the focus is on the determination of, and changes in, financial position
and only current assets and current liabilities are included on the Balance Sheet.

Permanent Funds

Principal portion of permanent funds are reported as non-spendable while the net revenue of permanent funds is
available for expenditure. Authorization for spending the investment income is derived from the specifications as
prescribed by the donor.

Unearned Revenues

Unearned revenue represents assets recognized which are related to amounts received but not yet earned, or for

which an enforceable lien is in place but the tax has not been received. At the government-wide level, unearned
revenue is primarily comprised of money received from federal and/or state grants in advance of services to be
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provided. At the fund level, unearned revenue is primarily comprised of taxes with an enforceable lien but not available,
prepaid taxes and money received from federal and/or state grants in advance of services to be provided.

Adoption of New Accounting Pronouncement
During the year ended June 30, 2014, the City adopted the provisions of:

GASB Statement No. 65 - Items Previously Reported as Assets and Liabilities

GASB Statement No. 65 became effective for the City beginning with its fiscal year ending June 30, 2014. The
objective of GASB 65 is to establish the accounting and financial reporting standards that reclassify, as deferred
outflows of resources or deferred inflows of resources, certain items that were previously reported as assets and
liabilities. Also, to recognize as outflows of resources or inflows of resources, certain items that were previously
reported as assets and liabilities. Prior to GASB 65, recognition of assets and liabilities as deferred outflows of
resources or deferred inflows of resources was limited to items specifically identified in GASB’s authoritative
literature.

GASB Statement No. 66, Technical Corrections-2012-an amendment of GASB Statements No. 10 and No. 62

The objective of this statement is to improve accounting and financial reporting for a governmental financial
reporting entity by resolving conflicting guidance that resulted from the issuance of two pronouncements,
Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, and No. 62. Codification of
Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements.

GASB Statement No. 67, Financial Reporting for Pension Plans — an amendment of GASB Statement No. 25

The objective of this statement is to improve financial reporting by state and local government pension plans. This
Statement replaces the requirements of Statements No. 25, Financial Reporting for Defined Benefit Pension Plans
and Note Disclosures for Defined Contribution Plans, and No. 50, Pension Disclosures, as they relate to pension
plans that are administered through trusts or equivalent arrangements that meet certain criteria. The
requirements of Statements 25 and 50 remain applicable to pension plans that are not administered through trusts
covered by the scope of the Statement and to define contribution plans that provide post-employment benefits
other than pensions.

GASB Statement No. 69, Governmental Combinations and Disposals of Government Operations

This statement establishes accounting and financial reporting standards, related to government combinations and
disposals of government operations including a variety of transactions such as mergers, acquisitions, and
transfers of operations.

GASB Statement No. 70, Accounting and Financial Reporting for Non-exchange Financial Guarantees

The objective of this statement is to enhance the comparability and disclosure of financial statements among
governments by requiring consistent reporting by governments that extend non-exchange financial guarantees
and by those governments that receive non-exchange financial guarantees.

Other accounting standards that the City is currently reviewing for applicability and potential impact on the financial
statements include:

GASB Statement No. 68, Accounting and Financial Reporting for Pensions (an amendment of GASB Statement No.
27)

The objective of this statement is to improve accounting and financial reporting by state and local governments for
pensions.
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GASB Statement No. 71, Pension Transition for Contributions Made Subsequent to the Measurement Date (an
amendment of GASB Statement No. 6)

The objective of this statement is to address the amounts associated with contributions made by a state or local
government employer or non-employer contributing entity to a defined benefit pension plan after the measurement
date of the government's beginning net pension liability. The City will be implementing this Statement in fiscal year
2015 simultaneously with the provisions of Statement 68.

GASB Statement 72 Fair Value Measurement and Application

The objective of this statement is to improve financial reporting by clarifying the definition of fair value for financial
reporting purposes, establishing general principles for measuring fair value, providing additional fair value
application guidance, and enhancing disclosures about fair value measurements. These improvements are based
in part on the concepts and definitions established in Concepts Statement No. 6, Measurement of Elements of
Financial Statements, and other relevant literature.

REAL AND PERSONAL PROPERTY TAXES

Real and personal property taxes are levied on a calendar year basis on January 1, the assessment date, with an assessed
value as of that date. Real property taxes become a lien on the property as of assessment. Personal property tax on motor
vehicles acquiring or losing situs (location where property is principally parked or garaged) throughout the year are prorated
on a monthly basis. For partial months in situs, assessments, abatements and refunds are rounded to the nearest full
month.

Personal property taxes may be paid without penalty and interest on or before June 5%, or 60 days from the date the vehicle
acquired situs in Richmond. Effective January 1, 2011, real estate taxes are billed on a semi-annual basis. These taxes
may be paid without penalty and interest on or before January 14 and June 14. Penalty for late payment is 10% or $10,
whichever is greater, not to exceed the full amount of the tax. In 2014 the interest rate for unpaid taxes was 5%.

The City bills and collects its own property taxes. Delinquent property taxes may be sent to collection services. Property
taxes levied January 1, 2014 are intended to finance operations of the fiscal year ended June 30, 2014. The real estate
taxes assessed and due on January 14, 2014 and June 14, 2014 are intended to finance operations of the fiscal year ended
June 30, 2014.

CASH AND CASH EQUIVALENTS AND INVESTMENTS
A. Cash and Cash Equivalents
Primary Government

At June 30, 2014, cash on hand, cash items and petty cash totaled approximately $42,255 and the carrying value of the
City's demand deposits, savings accounts and time certificates of deposit with financial institutions totaled $57,798,012
and is included in cash and cash equivalents. The bank balance of the City's deposits, totaling $67,783,148, was covered
by federal depository insurance or was insured in accordance with provisions of the Virginia Security for Public Deposit Act
(the Act). This Act requires financial institutions holding public deposits in excess of amounts covered by federal
insurance to pledge collateral in the amount of 50% of excess deposits, while savings and loans are required to
collateralize 100% of excess deposits. The State Treasury Board can assess additional collateral from participating
financial institutions to cover collateral shortfalls in the event of default and is responsible for monitoring compliance with
the collateralization and reporting requirements of the Act and for notifying local governments of compliance by financial
institutions.  All funds, unless otherwise classified as restricted, are deposited into pooled bank accounts; the major
account defined as the General Fund concentration account. As disbursements are made from the payroll, budget, and
social services bank accounts, funds from the general fund concentration account are automatically transferred to those
bank accounts to cover those dishursements on a daily basis. All cash classified as restricted are related to grantor or
debtor requirements.
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Investments

Investment Policy:

City policy is consistent with the statutes of the Commonwealth of Virginia governing investment wherein permissible
investments include obligations of the Commonwealth, the United States, its agencies and instrumentalities, time
certificates of deposit, bankers' acceptances, repurchase agreements, demand notes, commercial paper, the State
Treasurer's Local Government Investments Pool (the Virginia LGIP, a 2a-7 like pool), and the State Non-Arbitrage
Program (SNAP). As of June 30, 2014, all non-System investments were in either LGIP or SNAP, which were
respectively rated AAA, and the length of the investments for both programs was less than 90 days. Additionally, the City
is authorized to place investments of the RRS in common stocks, corporate debt securities, U.S. Government and Agency
Securities, international stocks and bonds, money market and mutual funds. At no time, shall more than 35% of the
portfolio be invested in commercial paper. No more than five percent of the portfolio shall be invested in the commercial
paper of a single entity.

Custodial credit risk for deposits:

All cash of the City is maintained in accounts collateralized in accordance with the Virginia Security for Public Deposits Act
(the Act), Section 2.2-4400 et. Seq. of the Code of Virginia or covered by federal depository insurance. Under the Act,
banks holding public deposits in excess of the amounts insured by the FDIC must pledge collateral of 50% of the excess
deposits to a collateral pool in the name of the State Treasury Board. Savings and loan institutions are required to
collateralize 100% of deposits in excess of the FDIC limits and are considered insured. At June 30, 2014, the City did not
have any deposits that were not covered by depository insurance or collateralized under the Virginia Security for Public
Deposits Act.

Custodial credit risk for investments:
At June 30, 2014, the City holds its investment securities primarily in external investments pools and thus is not subject to
custodial credit risk disclosure.

Concentration Risk:
At June 30, 2014, the City does not have concentration of credit risk as no investments are with any one issuer
representing more than 5% of total investments.

A summary of deposits and investments is held by the Primary Government at June 30, 2014 as follows:

Deposits
Cash on hand $ 42,255
Demand deposits 69,419,307
Investments
LGIP 205,698,727
Money markets 204,412,123
Total deposits and investments $ 479,572,412

Reconciliation to Statements of Net Position:

Government-wide Fiduciary Funds Statement of Net position
Statement of Pension Other
Net Position Trust Employ ee Benefits Agency Total
Cash and cash equivalents $ 226,703,922 $ 12,443,520 $ - $ 1,907,703 $ 241,055,145
Investments - 578,914,284 86,786,729 - 665,701,013
Restricted assets 252,868,490 - - - 252,868,490
Total $ 479,572,412 $ 591,357,804 $ 86,786,729 $ 1,907,703 $1,159,624,648
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4. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The City reports interfund balances among many of its funds, as follows:

| Due From
General Debt Capital Non-Major Non-Major Internal Fiduciary
Fund Service Projects Governmental Proprietary Service Fund Total
General $ - $ 945522 $ 59,966,157 $ - $ 786658 $ 12,890,540 $ 1553500 $ 76,142,377
Non- Major Government 10,488,633 -- -- 24,996,456 -- 2,412,271 -- 37,897,360
Gas - - - - - 279,231 - 279,231
Water - - - - - 118,567 - 118,567
Wastewater - - - - - 1,355 - 1,355
Stormwater - - - - - 11,541 - 11,541
Agency 1,079,417 - 1,079,417
Non- Major Proprietary - 59,963 - 59,963
Total $ 11,568,050 $ 945522 $ 59,966,157 $ 24,996,456 $ 786,658 $ 15,773,468 $ 1,553,500 $ 115,589,811

The balances resulted from the time lag between the dates that (1) interfund goods and services are provided or reimbursable
expenditures occur, and (2) payments among funds are made.

The City reports interfund transfers among many of its funds. Interfund transfers for the year ended June 30, 2013 consisted of

the following:
Transfer From

General Major Proprietary Funds Non-M ajor

Fund Gas Water Wastewater Governmental Total
E General $ - $ 1332,108 $ 1075580 $ 1469,750 $ 2,525,293 $ 6,402,731
31'_.: Debt Service 59,049,128 - - - 500,000 59,549,128
%)
% Non-M ajor Governmental 7,074,564 -- -- -- -- 7,074,564
I: Total $ 66,123,692 $ 1332,108 $ 1075580 $  1469,750 $ 3,025,293 $ 73,026,423

Transfers are used to (1) move revenues from the fund that statute or budget requires to collect them to the fund that statute or
budget requires to expend them, (2) move receipts restricted to debt service from the funds collecting the receipts to the Debt
Service Fund as debt service payments become due or (3) to use unrestricted revenues collected in the General Fund to
finance various programs accounted for in other funds in accordance with budgetary authorizations.

5. DUE FROM OTHER GOVERNMENTS

Amounts due from other governments at June 30, 2014 are as follows:

Primary Government Federal State Other Localiies Total

General Fund $ - $ 31,774,209 $ - $ 31,774,209

Capital Projects Fund - 34,437,358 - 34,437,358

Non-major Gov ernmental Funds 6,034,879 2,600,112 - 8,634,991

Water Fund - - 4,754,494 4,754,494

Wastew ater Fund - 1,939,843 - 1,939,843
$ 6,034,879 $ 70,751,522  $ 4,754,494  $ 81,540,895
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June 30, 2014

CAPITAL ASSETS

Primary Government — Government Activities

Primary Government - Governmental Activities

CITY OF RICHMOND, VIRGINIA
NOTES TO FINANCIAL STATEMENTS

Balance
July 1, 2013 Balance
As Restated* Additions Deletions June 30, 2014
Capital Assets Not Being Depreciated:
Land and Land Improvements $ 103,446,345 $ 4,565,706 $ $ 108,012,051
Construction In Progress 253,879,927 140,061,350 82,326,434 311,614,843
Works of Art/Historical Treasures 6,942,681 47,715 6,990,396
Total Capital Assets
Not Being Depreciated 364,268,953 144,674,771 82,326,434 426,617,290
Capital Assets Being Depreciated:
Infrastructure 786,648,880 23,402,231 810,051,111
Building and Structures 475,608,128 68,710,709 544,318,837
Equipment 118,661,415 5,223,190 919,376 122,965,229
Improvements Other Than Buildings 16,734,404 820,092 17,554,496
Total Other Capital Assets 1,397,652,827 98,156,222 919,376 1,494,889,673
Less Accumulated Depreciation For:
Infrastructure 487,462,840 18,023,057 505,485,897
Building and Structures 287,505,348 12,616,611 300,121,959
Equipment 93,920,195 7,733,313 894,916 100,758,592
Improvements Other Than Buildings 5,209,188 1,072,832 6,282,020
Total Accumulated Depreciation 874,097,571 39,445,813 894,916 912,648,468
Total Capital Assets Being Depreciated, Net 523,555,256 58,710,409 24,460 582,241,205
Govemmental Activites, Capital Assets, Net $ 887,824,209 $ 203,385,180 $ 82,350,894 $ 1,008,858,495

* For further details regarding the restatement, see footnote #17.

Depreciation expense was charged to functions as follows:

General Government $ 7,367,049
Public Safety and Judiciary 3,649,970
Highways, Streets, Sanitation and Refuse 20,918,495
Human Services 1,331,284
Culture and Recreation 1,527,003
Education 3,797,901
Subtotal** 38,591,702
Allocation related to Internal Services Funds 7,696,350

Total $ 30,895,352

**0OnJuly 1, 2013, certain assets were transferred from Internal Service Fund - Stores Utility to the Electric Utility Fund at book value. Therefore, additions to
acccumulated depreciationincludes a transfer of $854,112, and total additions of $39,445,814 equal the combination of $38,591,702 and $854,112.
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Primary Government — Business-type Activities

Gas Utility:
Capital Assets Not Being Depreciated -
Land
Construction in Progress
Capital Assets Being Depreciated -
Plant-in-service*
Total Capital Assets Being Depreciated
Less - Accumulated Depreciation For -
Plant-in-service*
Total Accumulated Depreciation
Total Capital Assets Being Depreciated, Net
Gas Utility Capital Assets, Net
Water Utility:
Capital Assets Not Being Depreciated -
Land
Construction in Progress
Capital Assets Being Depreciated -
Plant-in-service**
Total Capital Assets Being Depreciated
Less - Accumulated Depreciation For -
Plant-in-service*
Total Accumulated Depreciation
Total Capital Assets Being Depreciated, Net
Water Utility Capital Assets, Net
Wastewater Utility:
Capital Assets Not Being Depreciated -
Land
Constructionin Progress
Capital Assets Being Depreciated -
Plant-in-service**
Total Capital Assets Being Depreciated
Less - Accumulated Depreciation For -
Plant-in-service**
Total Accumulated Depreciation
Total Capital Assets Being Depreciated, Net
Wastewater Utility Capital Assets, Net

/ RICHMONDN

Balance
July 1, 2013 Balance
As Restated* Additions Deletions June 30,2014
$ 219,200 $ - - 219,200
8,990,090 32,828,879 24,1977 17,706,992
521,180,091 34,917,882 491020 555,606,953
521,180,091 34,917,882 491020 555,606,953
171,381,842 23,652,503 491020 194,543,325
171381842 23,652,503 491020 194,543,325
349,798,249 11,265,379 - 361063,628
$ 359,007,539 $ 44,094,258 24,111977 378,989,820
$ 878,307 $ - - 878,307
24481924 31,138,163 19,125,679 36,494,408
451,656,048 25,860,427 215,503 477,300,972
451656,048 25,860,427 215,503 477,300,972
138,558,621 18,902,753 215,503 157,245,871
138,558,621 18,902,753 215,503 157,245,871
313,097,427 6,957,674 - 320,055,101
$ 338,457,658 $ 38,095,837 19,125,679 357,427,816
$ 1101261  $ - - 1101261
31692,647.00 29,300,174 28,018,031 32,974,790
580,483,385 47,071,004 98,440 627,455,949
580,483,385 47,071,004 98,440 627,455,949
204,299,700 27,074,504 98,440 231275,764
204,299,700 27,074,504 98,440 231275,764
376,183,685 19,996,500 - 396,180,185
$ 408977593 $ 49,296,674 28,018,031 430,256,236
(Continued)
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Balance
July 1, 2013 Balance
As Restated* Additions Deletions June 30, 2014
Stormwater Utility:
Capital Assets Not Being Depreciated -
Constructionin Progress $ 4691594 $ 4799299 $ 6,017,056 $ 3,473,837
Capital Assets Being Depreciated -
Plant-in-service** 4,499,090 7412,676 -- 11,911,766
Total Capital Assets Being Depreciated 4,499,090 7,412,676 - 1,911,766
Less - Accumulated Depreciation For -
Plant-in-service** 370,063 1352,876 -- 1722,939
Total Accumulated Depreciation 370,063 1352,876 - 1722939
Total Capital Assets Being Depreciated, Net 4,129,027 6,059,800 - 10,188,827
Stormwater Utility Capital Assets, Net $ 8820621 $ 10859,099 $ 6017056 $ 13,662,664
Other Business-type Activity:
Capital Assets Not Being Depreciated -
Land and Land Improvements $ 12,770,860 $ - $ - $ 12,770,860
Capital Assets Being Depreciated -
Buildings and Structures 33,982,882 - - 33,982,882
Equipment and Other Capital Assets 5,756,731 - -- 5,756,731
Total Capital Assets Being Depreciated 39,739,613 - - 39,739,613
Less - Accumulated Depreciation For:
Buildings and Structures 33512574 35,098 - 33,547,672
Equipment and Other Assets 5,730,446 98,687 - 5,829,133
Total Accumulated Depreciation 39,243,020 133,785 - 39,376,805
Total Capital Assets Being Depreciated, Net 496,593 (133,785) -- 362,808
Other Business-type Activity Capital Assets, Net $ 1267453 $ (133,785) $ - $ 13,133,668
Business-type Activities, Capital Assets, Net $ 1128530864  $ u221083 3 77272743 % 1193470204
Internal Service Fund - Stores Utility, Net $ 2976041 3 38083 $ 26,707,254 $ 3,090,970
$ 1158,291005 $ 142,250,166 $ 103,979,997 $ 1196,561174

*For further details regarding the restatement, see footnote #17.

**0On July 1, 2013, certain assets were transferred from Internal Service Fund - Stores Utility to the Gas, Water, Wastewater and Stormwater Utility Funds at
book value. Therefore, additions to Acccumulated Depreciation includes transfers of $6,372,071, $5,725,702,$9,309,416 and $1,117,805 for Gas, Water,
Wastewater and Stormwater, respectively.

7. OBLIGATIONS

Changes in the short-term liabilities during the fiscal year ended June 30, 2014 are summarized below:

Primary Government - Governmental Activities

Balance Balance
July 1, 2013 Additions Deletions June 30, 2014
Line of Credit - Bond Anticipation Note - Series 2012 $ 95855970 $ 54,144,030 $ 150,000,000 $ -
Line of Credit - Bond Anticipation Note - Series 2014A - 70,000,000 - 70,000,000
Totals $ 95855970 $ 124,144,030 $ 150,000,000 $ 70,000,000

On April 30, 2014, the City established a $150.0 million Bond Anticipation Note Line of Credit with a commercial bank to provide
interim financing for certain capital improvement projects of the City. This interim financing vehicle is being used to finance
General Government capital projects budgeted in the City's Capital Improvement Program (CIP). Interest on this bank line
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borrowings due quarterly. This borrowing facility has an October 18, 2015 final maturity and is expected to be repaid prior to
that date from proceeds of long term general obligation bonds to be issued in the next fiscal year.

As of June 30, 2014, the outstanding balance borrowed on the line was $70 million to fund interim financing for Governmental
Activities' capital projects. As the $70 million was refinanced between the fiscal year end and with the issuance of the financial
statements, this balance is not a liability at the fund level financial statements. It is recorded as a current liability on the
Statement of Net Position for Governmental Activities.

Changes in the long-term liabilities during the fiscal year ended June 30, 2014 are summarized below:;

Primary Government - Governmental Activities

Balance Balance Not Due Within Due Within

July 1, 2013 Additions Deletions June 30,204 One Year One Year
General Obligation Bonds $ 493,685,536 $ 149,040,000 $ 36,875,197 $605850,339 $ 571290460 $ 34,559,879
General Obligation Serial Notes 5,300,000 34,360,000 2,200,000 37,460,000 35,035,000 2,425,000
Virginia P ublic Schools Authority Bonds 1,215,155 - 237,873 977,282 736,976 240,306
Qualified Zone Academy Bonds 2,024,853 - 192,480 1832,373 1639,893 192,480
HUD Section 108 Notes 11,255,000 -- 560,000 10,695,000 10,125,000 570,000
Premium on Debt Issued 23,847,759 12,943,870 3,626,824 33,164,805 29,537,981 3,626,824
Total General Obligation Bonds and Notes 537,328,303 196,343,870 43,692,374 689,979,799 648,365,310 41614,489
Line of Credit - Bond Anticipation Note - Series 204A 95,855,970 124,144,030 150,000,000 70,000,000 - 70,000,000
Total General Obligation Bonds, Notes and BAN 633,184,273 320,487,900 193,692,374 759,979,799 648,365,310 111,614,489
Capital Leases 2,484,498 -- 1146,566 1337,932 331380 1006,552
Total Obligations $ 635,668,771 $ 320,487,900 $ 194838940 $ 761317,731 $648,696,690 $ 112,621041
Advantage Richmond Lease Revenue Bond $ 764,80 $ - $ 786275 $ 6827905 $ 5999238 $ 828,667
Compensated Absences $ 7,57087 $ 1614590 $ 2,308638 $ 16,463,039 $ M.251564 $ 2,211475

Net Other Postemployment Benefit Obligations $ 15,269554 $ 4974250 $ 5422850 $ 14,820954 $ 14,820954 $ -

See Note 13 for additional information regarding Other Postemployment Benefits (OPEB). The contributions for OPEB by
the City are determined annually by the City's Department of Budget & Strategic Planning and subsequently approved and
adopted through the City’s biennial budget process. The General Fund has typically been used in prior years to liquidate
any net pension obligation or net OPEB obligation.

Long-term liabilities applicable to the City's governmental activities are not due and payable in the current period and
accordingly are not reported as fund liabilities in the governmental funds. Interest on long-term debt is not accrued in
governmental funds, but rather is recognized as an expense when due. All liabilities - both current and long-term - are
reported in the Statement of Net Position. Also, for the governmental activities, claims and judgments and compensated
absences are generally liquidated by the General Fund.

General Obligation Bonds and Notes are secured by the full faith and credit of the City and are payable from taxes levied on
all property located within the City. General Obligation Serial Equipment Notes and obligations under capital leases are
payable from General Fund and Internal Service Fund revenues. The allocation of debt between governmental activities
and business-type activities is recorded on a debt by debt basis and the specific needs of the City at the time and are
disclosed in the related offering document.
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Primary Government -
Business-type Activities

Balance Balance Not Due Within Due Within
July 1,2013 Additions Deletions June 30,204 One Year One Year
General Obligation Bonds:
Gas $ 62,120,644 $ - $ 7357,046 $ 54763598 $ 48159354 $ 6,604,244
Water 48,732,036 -- 5,896,465 42,835571 37,367,150 5,468,421
Wastewater 24,581,194 -- 4,096,060 20,485,134 16,242,284 4,242,850
Stormwater 213,750 -- 11,250 202,500 191,250 11,250
Premium on Debt, Net 4,007,153 - 1130,905 2,876,248 2,876,248 -
Coliseum Enterprise Fund 5,777,205 -- 752,054 5,025,151 4,404,895 620,256
Cemeteries Enterprise Fund 391,267 - 43,181 348,086 298,732 49,354
Total G.O.Bonded Debt 145,823,249 -- 19,286,961 126,536,288 109,539,913 16,996,375
Revenue Bonds:
Gas 247,291362 -- 4,844,046 242,447,316 238,137,306 4,310,010
Water 199,270,930 -- 3,988,022 195,282,908 191997,933 3,284,975
Wastewater 289,896,546 3,717,048 7,895,359 285,718,235 278,370,866 7,347,369
Premium on Debt, Net 45,968,928 -- 2,330,631 43,638,297 43,638,297 --
Total Revenue Bonded Debt 782,427,766 3,717,048 19,058,058 767,086,756 752,144,402 14,942,354
Total Bonded Debt $ 928251055 $ 3,717,048 $ 38,345019 $ 893623044 $ 8616843155 $ 31938,729
Capital Leases:
Other Non-M ajor Enterprise Funds ~ $ 203,867 $ -- $ 203,867 $ -- $ -- $ -
Compensated Absences:
Gas $ 865950 $ 658,167 $ 704293 $ 819,824 $ U582 $ 674,012
Water 593,796 482,980 514,611 562,165 99,985 462,180
Wastewater 692,762 455,068 515,395 632,435 112,483 519,952
Stormwater 197,932 229,552 216,672 210,812 37,495 173,317
Other Non-M ajor Enterprise Funds 105,249 68,927 71,150 103,026 22,479 80,547
Total Compensated Absences $ 2455689 $ 1894694 $ 202221 $ 2328262 $ 418,254 $  1910,008
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Details of Bonds and Notes Outstanding:
Balance at June 30, 2014

Interest Issue Maturity Original Gov ernmental Enterprise
Rates Date Date Issue Activities Funds

General Obligation Bonds
Public Improvement Bonds 2004A 3.00% - 5.50% 6/24/2004 7/15/2024 $ 55,655,000 $ 2,485,000 $ -
Public Improvement Refunding Bonds 2004B 3.00% - 5.00% 6/24/2004 7/15/2015 9,300,000 3,281,910 238,090
Public Improvement Refunding Bonds 2005A  3.00% - 5.00% 7/28/2005 7/15/2023 93,245,000 39,702,265 547,735
Public Improvement Refunding Bonds 2005B 3.00% - 5.00% 10/18/2005 7/15/2020 61,890,000 459,000 45,441,000
Public Improvement Bonds 2006 4.00% - 5.00% 11/21/2006 7115/2026 44,550,000 10,420,000 -
Public Improvement Bonds 2009A 2.00% - 5.00% 12/22/2009 7/15/2029 78,580,000 69,460,000 -
Public Improvement Refunding Bonds 2009B 2.00% - 5.00% 12/22/2009 7115/2022 34,340,000 26,240,229 2,669,777
Public Improvement Bonds 2010A (RZEDB) 5.72% 3/10/2010 7/15/2025 22,482,875 22,482,875 -
Public Improvement Bonds 2010B (QSCB) 5.27% 11/16/2010 11/1/2029 14,980,000 14,980,000 -
Public Improvement Refunding Bonds 2010C  1.50% - 5.00% 11/16/2010 7/15/2023 85,180,000 17,615,750 42,169,250
Public Improvement Bonds 2010D 2.00% - 5.00% 11/30/2010 7/15/2031 65,420,000 59,645,000 -
Public Improvement Bonds 2011A (VRA) 0.00% 6/1/2011 1/15/2032 225,000 - 202,500
Public Improvement Bonds 2012A 2.00% - 5.00% 6/28/2012 3/1/2032 98,835,000 88,475,000 -
Public Improvement Refunding Bonds 2012B 2.00% - 5.00% 6/28/2012 7115/2024 46,870,000 44,275,000 -
Public Improvement Refunding Bonds 2012C  0.35% - 2.85% 6/28/2012 7/15/2023 100,030,000 56,373,310 32,391,690
Public Improvement Bonds 2012 D (QSCB) 4.15% 6/28/2012 1/15/2033 7,500,000 7,500,000 -
Public Improvement Bonds 2013A 2.00%-5.00% 9/26/2013 3/1/2033 127,745,000 121,160,000
Public Improvement Bonds 2013B 3.00%-4.80% 9/26/2013 3/1/2033 11,295,000 11,295,000
Public Improvement Bonds 2013C Variable 11/21/2013 9/1/2018 10,000,000 10,000,000
VPSA Bonds 1997A 4.35% - 5.35% 11/20/1997 7/15/2017 4,578,704 977,282
Qualified Zone Academy Bonds - 2004 0% 5/6/2004 5/6/2019 2,142,167 1,000,717
Qualified Zone Academy Bonds - 2004B 0% 12/30/2004  12/30/2020 1,536,671 831,656
General Obligation Notes
Serial Equipment Notes Series 2010 2.32% 6/24/2010 6/15/2015 2,500,000 500,000
Serial Equipment Notes Series 2011 1.74% 6/16/2011 6/15/2016 6,500,000 2,600,000
Serial Equipment Notes Series 2014 1.28% 6/19/2014 6/1/2019 3,125,000 3,125,000
Bond Anticipation Notes Series 2013A 0.98% 11/7/2013 9/1/2016 31,235,000 31,235,000
HUD Section 108 Notes
HUD Section 108 Note Series 2003 1.21% - 4.93% 8/7/2003 8/1/2014 800,000 65,000
HUD Section 108 Note Series 2004 2.31% - 5.19% 6/30/2004 8/1/2014 585,000 75,000
HUD Section 108 Note Series 2010A1 0.56% - 1.80% 7/21/2010 8/1/2014 530,000 130,000
HUD Section 108 Note Series 2010A2 0.56% - 1.80% 7/21/2010 8/1/2014 1,200,000 300,000
HUD Section 108 Note Series 2012 Variable 9/26/2012 8/1/2032 10,125,000 10,125,000
Revenue Bonds
Public Utility Revenue Bonds 1998C - VRA 3.00% 4/9/1998 7/15/2018 10,000,000 - 2,848,309
Public Utility Revenue Bonds 1998D - VRA 3.00% 4/9/1998 7/15/2018 8,600,000 - 2,463,802
Public Utility Revenue Bonds 2006 - VRA 3.10% 6/29/2006 1/15/2028 11,000,000 - 8,536,316
Public Utility Revenue Bonds 2007A 3.50% - 5.00% 4/25/2007 1/15/2037 323,180,000 - 288,530,000
Public Utility Revenue Bonds 2008A - VRA 3.00% 6/27/2008 1/15/2029 6,900,000 - 5,439,754
Public Utility Revenue Bonds 2009A 3.00% - 5.00% 4/28/2009 1/15/2040 146,495,000 - 138,485,000
Public Utility Revenue Bonds 2009B - VRA 0% 6/24/2009 7/15/2030 32,000,000 - 26,400,000
Public Utility Revenue Bonds 2010A - VRA 0% 2/3/2010 7/15/2040 188,218 - 166,738
Public Utility Revenue Bonds 2012A - VRA 0% 4/17/2012 1/15/2035 23,289,955 - 19,193,538
Public Utility Revenue Bonds 2013A 2.00% - 5.00% 5/2/2013 1/15/2043 214,220,000 - 209,225,000
Public Utility Revenue Bonds 2013B 5.00% 5/2/2013 1/15/2018 22,160,000 - 22,160,000
Premium on Debt Issued 33,164,805 46,514,545

Sub-total Outstanding Bonded Debt 689,979,799 893,623,044
Line of Credit BAN, Series 2014A Variable 4/30/2014 10/18/2015 - 70,000,000 -

Total General Obligation Bonds, Notes and BAN $ 759979799 $ 893,623,044

Lease Revenue Bond - Advantage Richmond 5.25% 10/26/2005 10/1/2020 12,100,000 $ 6,827,905 $
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The annual requirements to amortize to maturity all long-term debt outstanding (General Obligation Bonds, General Obligation
Serial Equipment and Bond Anticipation Notes, Virginia Public School Authority Bonds, Public Utility Revenue Bonds, Advantage
Richmond Lease Revenue Bond, and Section 108 Promissory Notes), including interest payable is as follows:

Governmental Activities: (in $1,000s)
General Obligation General Obligation HUD Section
Bonds Notes 108 Notes
Fiscal Year Principal Interest Principal Interest Principal Interest
2015 $ 34560 $ 26,669 $ 72,425 $ 401 % 570 $ 47
2016 33,891 25,205 1,925 361 - 41
2017 32,679 23,687 31,860 177 - 41
2018 32,535 22,301 625 16 - 41
2019 43,632 21,081 625 8 500 39
2020-2024 197,158 82,080 - -- 2,500 165
2025-2029 135,122 41,816 - -- 2,500 115
2030-2033 96,274 9,328 - - 4,625 48
Subtotal 605,851 252,167 107,460 963 10,695 537
Premium 32,602 - 563 - - -
Total $638,453  $252,167 $108,023 $ 963 $ 10,695 $ 537
(in $1,000s)
Qualified Zone Academy VPSA Lease Revenue
Bonds Bonds Bonds
Fiscal Year Principal Interest Principal Interest Principal Interest
2015 $ 192 $ - $ 240 $ 45 % 829 % 337
2016 193 - 243 32 873 292
2017 192 - 245 19 921 245
2018 193 - 249 7 970 195
2019 622 - -- -- 1,022 143
2020-2024 440 -- - - 2,212 118
Total $ 1832 $ - % 977 % 103 $ 6,827 $ 1,330
Business-type Activities: (in $1,000s)
General Obligation Revenue
Bonds Bonds
Fiscal Year Principal Interest Principal Interest
2015 $ 16,996 $ 4,757 $ 14,942 $ 31,743
2016 17,811 3,940 17,362 31,218
2017 20,252 3,093 16,123 30,649
2018 21,067 2,201 38,904 30,093
2019 11,084 1,532 23,426 28,400
2020-2024 36,361 2,304 122,478 127,904
2025-2029 56 - 171,085 98,521
2030-2034 33 - 177,477 58,761
2035-2039 - - 95,242 25,207
2040-2043 - - 46,410 5,231
Subtotal 123,660 17,827 723,449 467,727
Premium 2,876 - 43,638 -
Total $126,536 $ 17,827  $767,087  $467,727

62



/ RICHMONDY
bl 1 )

CITY OF RICHMOND, VIRGINIA
NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Debt issued during the fiscal year ended June 30, 2014

On April 17, 2012 the City entered into a $23,289,955 Public Utility Revenue Bond Financing Agreement — Series 2012A,
with the Virginia Resources Authority (VRA), the Administrator for the Commonwealth of Virginia’'s Water Facilities
Revolving Fund. The Series 2012A Public Utility Revenue Bond issue is an interest-free loan, and thus only the principal
borrowed will be paid on this bond issue. Proceeds of this borrowing facility are being used to finance $23.3 million of capital
improvements to the City's Wastewater Treatment Plant. During the 2012 and 2013 fiscal years, the City drew bond
proceeds on this facility of $2,166,376 and $13,310,117 respectively, as reimbursement for capital spending under this
Agreement. In the fiscal year ending June 30, 2014, the City drew an additional $3,717,048 of proceeds bringing the total
principal outstanding on the Series 2012A Bond issue to $19,193,541. The remaining $4,096,414 of available proceeds is
expected to be drawn during the coming year. Semi-annual principal payments of $582,248.88 will be due every six months
beginning on July 15, 2015 and will continue thereafter, each January 15 and July 15 with the final payment due on January
15, 2035. The 2012A Public Utility Revenue Bonds are limited obligations of the City and are payable solely from certain
revenues derived by the City from its natural gas, water and wastewater utilities.

On September 26, 2013 the City issued $127,745,000 of tax-exempt General Obligation Bonds, Series 2013A and
$11,295,000 of taxable General Obligation Bonds, Series 2013B. The Series 2013A General Obligation Bond proceeds,
along with a premium in the amount of $12,907,418, were used to pay off $140,000,000 principal balance outstanding on an
interim Bond Anticipation Note Line of Credit, which had funded general capital projects. The Series 2013A Bonds have
coupon interest rates ranging from 2.00% to 5.00% with interest due and payable on March 1 and September 1 of each
year. Serial annual principal amounts of between $1,150,000 and $10,695,000 are payable on March 1st of each year with a
final maturity on the debt due on March 1, 2033.

The Series 2013B General Obligation (taxable debt) Bond proceeds along with a premium in the amount $36,452, were
used to finance the acquisition of approximately 306 parking spaces within the new Gateway Plaza office tower being built in
downtown Richmond. The Series 2013B Bonds were sold with coupon interest rates ranging between 3.00% and 4.80%,
and with interest being due on March 1 and September 1 of each year. Serial annual principal amounts of between
$465,000 and $870,000 are payable on March 1st of each year with a final maturity on the debt due on March 1, 2033.

On November 7, 2013, the City issued a $31,235,000 million General Obligation Public Improvement Bond Anticipation Note
to a commercial bank to provide financing for a portion of the construction costs of Richmond's Justice Center, a new jail
facility being built in the City. This note provides bridge financing for the approximately 25% of the overall Jail construction
costs that is expected to be reimbursed by the Commonwealth of Virginia upon completion of the project. The note was
issued with a fixed interest rate of 0.98% with interest payments due semiannually on March 1st and September 1st of each
year. Principal is due in a single payment on September 1, 2016.

On November 21, 2013 the City issued $10,000,000 of taxable General Obligation Public Improvement Variable Rate
Bonds, Series 2013C and used the proceeds to repay in full a like amount outstanding on the Series 2012 Line of Credit
Bond Anticipation Note. Borrowings on the line had originally been used to finance a grant made to the Economic
Development Authority of Richmond for the construction of the Bon Secours Redskins Training Camp Facility. Interest on
the bond is due monthly and the interest rate resets each month to a spread over one-month LIBOR (London Interbank
Offered Rate). Principal is due in a single payment on September 1, 2018.

On June 19, 2014, the City issued a $3,125,000 five-year, Series 2014 Equipment Note to finance the purchase of vehicles
and equipment purchased by the City's Fleet Management Internal Service Fund during the fiscal year. The note was
privately placed with a commercial bank which agreed to provide the five year financing at a fixed tax exempt interest rate of
1.28%. The note calls for the City to make annual principal repayment of $625,000 on June 1st of each year with interest
due semi-annually on December 1st and June 1st of each year with a final maturity due on the debt due on June 1, 2019.
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Refunded Debt — Prior Years Defeased Obligations

In prior years the City defeased certain bonds by placing proceeds of new bonds in an irrevocable trust to provide for all
future debt service payments on the old bonds. At June 30, 2014 the City had $156,910,000 in outstanding prior year
bonds that are considered defeased.

Legal Debt Limit

Article VII, Section 10 of the Constitution of Virginia provides that the legal debt limit for cities for issuing general
obligation debt is ten percent of the last preceding assessment for real estate taxes. At June 30, 2014, the City had a
legal debt limit of $1,958,825,900 (10 percent of the taxable real estate value) and the statutory capacity to issue
approximately $1,108,350,870 of additional general obligation debt (remaining debt margin).

Authority to Issue Debt

As of June 30, 2014, the City had a total of $340,908,386 of additional general obligation and revenue bonds authorized,
but not issued, for funding Capital Improvement Projects and the acquisition of equipment. Of these authorized, but not
issued bonds and notes, $222,759,000 is earmarked for self-supporting Public Utility projects and $118,149,386 for
various General Fund supported capital projects and equipment purchases.

Bond Ratings

The City of Richmond periodically has three bond rating firms provide credit evaluations of the City’s outstanding
general obligation and public utility revenue bond debt. The current bond rating of the City's outstanding bond debt by

each firm is as follows:

General Obligation Bonds

Moody's Aa2

Standard & Poor's AA+

Fitch Ratings AA+
Public Utility Revenue Bonds

Moody's Aa2

Standard & Poor's AA

Fitch Ratings AA
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8. FUND BALANCES

Fund balances have been classified to reflect the limitations and restrictions placed on the respective funds. Fund balances at

June 30, 2014 are composed of the following:
Other Non-Major

Capital Projects Governmental
General Fund Debt Service Fund Funds
Nonspendable: Inventories and Prepaids
Permanent Funds $ - $ - $ - 8 74,372
Total Nonspendable - - - 74,372
Restricted To:
Virginia Department of Transportation (VDOT) Urban Program - - 2,042,912
Culture and Recreation - - - 59,467
General Government - - - 5,053,965
Highways, Streets, Sanitation and Refuse - - - 104,996
Human Services - - - 56,263
Public Safety and Judiciary - - - 8,631,180
Bond Sinking Fund - 3,075,640
Total Restricted - 3,075,640 2,042,912 13,905,871
Committed To:
Revenue Stabilization and Contingency Policy 10,000,000
General Government - - - 745,000
Economic Development Initiatives 793,000
Total Committed 10,793,000 - - 745,000
Assigned To:
Subsequent Years Ex penditures 34,878,526
Culture and Recreation - - - 1,494,694
General Government - - - 993,754
Highways, Streets, Sanitation and Refuse - - - 347,789
Human Services - - - 178,484
Public Safety and Judiciary - - - 453,497
Digital Innov ation 220,000
Community Development 65,000
Total Assigned 35,163,526 - - 3,468,218
Unassigned:
Total Unassigned 80,393,997 (1,358,463) (48,361,641)
Total Fund Balances $ 126,350,523 $ 1,717,177 $ (46,318,729) $ 18,193,461

9. DEFICIT NET POSITION
The Fleet Management, Radio Maintenance, and Health Self-insurance Internal Service Funds had deficit net positions of

$6,734,133, $3,798,104 and $286,226 respectively at June 30, 2014. In addition, the Coliseum Enterprise Fund had a deficit net
position of $949,447 at June 30, 2014. Plans to remediate the deficits over the next 10 years are in process.
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10. RISK MANAGEMENT

The City's non-health care related risk management activities are conducted through the Self Insurance agency within the
General Fund and have been accounted for in accordance with GAAP.

The City is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets, errors and omissions,
injuries to employees, and natural disasters. For all retained risks, claims expenditures and liabilities are reported when it is
probable that a loss has occurred and the amount of loss can be reasonably estimated. These losses include an estimate of
claims that have been incurred but not reported. There have been no significant reductions in insurance coverage from coverage
in the prior year and settled claims have not exceeded the amount of insurance coverage in any of the past three fiscal years.

For workers' compensation, the City assumes the first $1,250,000 of any accident and pays claims filed directly from
appropriations to various agencies. Excess workers' compensation coverage provides protection for accidents exceeding
$1,250,000. Claims for indemnity benefits may be paid over a maximum period of 500 weeks with the exception of certain
legally defined cases, which may be paid for the lifetime of the claimant.

The City is self-insured for the first $1,500,000 of any general liability, automobile liability, public officials or police professional
liability claim. The City has purchased $10,000,000 in excess liability coverage over a $1,500,000 self-insured retention from
States Self-Insurers Risk Retention Group (States), a public entity risk pool domiciled in the State of Vermont. Claims under the
$1,500,000 self-insured retention are paid by the Risk Management agency within the General Fund.

The City's Department of Public Utilities (DPU) is a member of the Associated Electric Gas and Insurance Services, Ltd., a
member-owned company based in New Jersey. In exchange for an annual premium, the utilities are provided insurance
coverage to a limit of $35 million per occurrence for excess liability with self-insured retention of $1,000,000 per occurrence for
General and Employers' Liability, and $1,000,000 per occurrence for Pollution Liability. DPU is also a member of Energy
Insurance Mutual Ltd., which provides excess liability coverage with limits of $200 million in excess of the $35 million underlying
coverage.

The City also carries commercial insurance in a number of smaller, more defined risk areas such as employees' faithful
performance, money and securities and medical professional liability.

During the fiscal year ended June 30, 2014, premiums for excess coverage and claims paid for self-insured coverage were
recognized as revenue and recorded as expenditures/expenses in the appropriate Governmental and Proprietary Funds,
respectively.

The City's aggregate actuarially determined liability for uninsured workers’ compensation, general liability, and automobile liability
at June 30, 2014 was $45,062,586 (undiscounted) and $36,266,298 (discounted at 3.5%). Changes in the aggregate for these
liabilities for fiscal years 2013 and 2014 were:

Current Year Claims

and Changes In Claims and Balance at Fiscal

Fiscal Year Fiscal Year Liability Estimates Premium Pay ments Year End
2013 $ 37,451,657 $ 5,257,194  § (3,861,969) $ 38,846,882
2014 $ 38,846,882 $ 2,584,653 $ (5,165,237) $ 36,266,298

Workers compensation, general liability, and automobile liability future payment projections for fiscal year 2014 are as follows:

Probability Level Discounted Undiscounted
90% $ 9,241,239 % 9,401,570
75% $ 6,107,614 $ 6,213,578
Central Estimate $ 7,063,582 $ 7,186,132
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11. HEALTH CARE PLAN

On July 1, 2010, the City began to self-insure health care for all eligible employees and retirees by contracting with providers for
administrative services only. Services under these contracts include claims adjudication, disease management, lifestyle
programs, and wellness initiatives. The Department of Human Resources manages the plan, ensures statutory compliance and
makes recommendations to City Council which has the authority to modify the provisions of the City's active and post-
employment benefits program. In accordance with the Affordable Care Act (ACA), any employee who works an average of
twenty (20) or more hours within a designated “measurement period’ will be eligible to enroll in the City-sponsored health plan
(with the exception of Seasonal Employees).

Retiree Eligibility

Employees who retire as an active member in the Defined Benefit Plan and Enhanced Defined Benefit Plan and Constitutional

employees are eligible for health insurance. Employees must:

e  Be under age 65, and

e  Have worked for the City for 15 years or more.

e Have worked for the City for 10 or more years with 5 years of continuous participation on the health insurance program
immediately prior to retirement.

Employees who retire as an active member in the Defined Contribution Plan are not eligible for post-retirement benefits and are
only eligible for COBRA.

City Subsidy

The amount of subsidy is determined on a yearly basis and based on length of active service. There are three levels of subsidy:

Years of Active Service Subsidy
25+ 100%
151025 75%
10015 50%
Less than 10 none

Benefits

CIGNA Healthcare is contracted as the third-party administrator for the medical plans. The City offers two medical plan options:
Premier and Classic. In-network services for the Premier Plan are covered at 90%with a $20 office visit co-pay for Primary Care
Physicians, and a $40 office visit co-pay for Specialists. In-network services for the Classic Plan are covered at 80% with a $25
office visit co-pay for Primary Care Physicians, and a $50 office visit co-pay for Specialists. Out-of-network providers are covered
at 50%. Wellness checkups and services are covered at 100%. Prescription drug coverage is included with both medical plans
utilizing a three tier co-pay structure and mandatory® mail-order for maintenance medications after three (3) retail fills. The City
pays the full cost of the coverage for life for Line of Service Retirees.

The City purchases specific stop-loss insurance from Connecticut General Life Insurance Company (CIGNA) limiting claims
against the self-insurance program to $300,000 per occurrence for individual claims, and an additional 125% aggregate stop loss
limitation that has been subsequently cancelled effective as of August 2014, for the City. The following table shows the
amounts that have been accrued as a liability within the self-insurance fund based upon an estimate from the City's outside
actuary, MERCER.

! Prescription mail order will become voluntary on July 1, 2015.
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HEALTH INSURANCE

PRIMARY GOVERNMENT
Fiscal Year 2014 Fiscal Year 2013
Unpaid Claims Beginning of Fiscal Year $ 4,896,000 $ 5,456,698
Incurred Claims (including IBNR) 40,089,618 37,392,673
Claim Pay ments 40,183,618 37,953,371
Unpaid Claims End of Fiscal Year $ 4,802,000 $ 4,896,000

12. RETIREMENT PLANS

Virginia Retirement System Plan

A

Plan Description

The City contributes to the Virginia Retirement System (VRS), a cost-sharing and agent multiple-employer defined
benefit pension plan administered by the VRS. City of Richmond members include constitutional offices of the Sheriff,
Courts, Registrar and Treasurer. Benefits vest after five years of service credit. Members earn one month of service
credit for each month they are employed and their employer is paying into the VRS. Members are eligible to purchase
prior public service, active duty military service, certain periods of leave and previously refunded VRS service as credit
in their plan. There are three defined benefit plans for local government employees — Plan 1 and Plan 2 and Hybrid
Plan.

e Members hired before July 1, 2010 and who were vested as of January 1, 2013 are covered under Plan 1. Non-
hazardous duty members are eligible for an unreduced retirement benefit beginning at age 65 with at least five
years of service credit or age 50 with at least 30 years of service credit. They may retire with a reduced benefit as
early as age 55 with at least five years of service credit or age 50 with at least 10 years of service credit

e  Members hired or rehired on or after July 1, 2010 and who were not vested on January 1, 2013 are covered under
Plan 2. Non-hazardous duty members are eligible for an unreduced benefit beginning at their normal Social
Security retirement age with at least five years of service credit or when the sum of their age and service equals
90. They may retire with a reduced benefit as early as age 60 with at least five years of service credit.

e Non-hazardous duty employees hired on or after January 1, 2014 are covered under the Hybrid Plan. The VRS
Hybrid Retirement Plan combines features of a defined benefit and a defined contribution plan. Employees
covered under the VRS Hybrid Plan are eligible for an unreduced benefit when they reach their normal Social
Security retirement age or when their age and service equal the sum of 90. Benefits are payable monthly for life in
an amount equal to 1% of their AFS for each year of credited service. Hybrid members make mandatory
contributions to the defined contribution component of the plan and may make additional voluntary contributions to
the plan, which the employer is required to match. Employees vest in the matching employer contributions based
upon a tiered schedule. Employees are 100% vested in all matching employer contributions upon reaching 4 years
of creditable service.

The VRS Basic Benefit is a lifetime monthly benefit based on a retirement multiplier as a percentage of the member's
average final compensation multiplied by the member’s total service credit. Under Plan 1, average final compensation
is the average of the member's 36 consecutive months of highest compensation. Under Plan 2, average final
compensation is the average of the member's 60 consecutive months of highest compensation. The retirement
multiplier for non-hazardous duty members is 1.70 %. The retirement multiplier for sheriffs and regional jail
superintendents is 1.85%. The retirement multiplier for eligible political subdivision hazardous duty employees other
than sheriffs and jail superintendents is 1.70% or 1.85% as elected by the employer. The multiplier for Plan 2 members
was reduced to 1.65% effective January 1, 2013 unless they are hazardous duty employees and their employer has
elected the enhanced retirement multiplier. At retirement, members can elect the Basic Benefit, the Survivor Option, a
Partial Lump-Sum Option Payment (PLOP) or the Advance Pension Option. A retirement reduction factor is applied to
the Basic Benefit amount for members electing the Survivor Option, PLOP or Advance Pension Option or those retiring
with a reduced benefit.
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Eligible hazardous duty members in Plan 1 and Plan 2 are eligible for an unreduced benefit beginning at age 60 with at
least 5 years of service credit or age 50 with at least 25 years of service credit. These members include sheriffs, deputy
sheriffs and hazardous duty employees of political subdivisions that have elected to provide enhanced coverage for
hazardous duty service. They may retire with a reduced benefit as early as age 50 with at least five years of service
credit. All other provisions of the member’s plan apply.

Retirees are eligible for an annual cost-of-living adjustment (COLA) effective July 1 of the second calendar year of
retirement. Under Plan 1, the COLA cannot exceed 5.00%; under Plan 2, the COLA cannot exceed 3%. During years
of no inflation or deflation, the COLA is 0.00%. The VRS also provides death and disability benefits. Title 51.1 of the
Code of Virginia (1950), as amended, assigns the authority to establish and amend benefit provisions to the General
Assembly of Virginia.

The system issues a publicly available comprehensive annual financial report (CAFR) that includes financial statements
and required supplementary information for the plans administered by VRS. A copy of the report may be obtained from
the VRS web site located at http://www.varetire.org/Pdf/Publications/2013annual-report.pdf or by writing to the System’s
Chief Financial Officer at P.O. Box 2500, Richmond, VA, 23218-2500.

Funding Policy

Plan members are required by Title 51.1 of the Code of Virginia (1950), as amended, to contribute 5% of their
compensation toward their retirement. Beginning July 1, 2012, new employees were required to pay the 5% member
contribution. In addition, for existing employees, employers were required to begin making the employee pay the 5%
member contribution. This could be phased in over a period of up to 5 years and the employer is required to provide a
salary increase equal to the amount of the increase in the employee-paid member contribution. In addition, the City is
required to contribute the remaining amounts necessary to fund its participation in the VRS using the actuarial basis
specified by Code of Virginia and approved by the VRS Board of Trustees. The City’s contribution rates for the fiscal
year ended June 30, 2014, was 14.20% of the annual covered payroll.

Annual Pension Cost

For the fiscal year ended June 30, 2014, the City's annual pension costs of $3,538,052 was equal to the City’s required
and actual contributions. The required contribution was determined as part of the June 30, 2011 actuarial valuation,
using the entry age actuarial cost method. The actuarial assumptions at June 30, 2011 included:

e Aninvestment rate of return (net of administrative expenses) of 7%,

e  Projected salary increases of 3.75% to 5.60% per year for general government employees and 3.50% to 4.75% per
year for employees eligible for enhanced benefits available to law enforcement, firefighters, and sheriffs, and

o A cost-of-living adjustment of 2.50% per year for Plan 1lemployees and 2.25% for Plan 2 employees.

Both plans 1 and 2 included an inflation component of 2.50%. The actuarial value of the City’s assets is equal to the
modified market value of assets. This method uses techniques that smooth the effects of short-term volatility in the
market value of assets over a five-year period. The City’s unfunded actuarial accrued liability is being amortized as a
level percentage of projected payroll on a closed basis. The remaining amortization period at June 30, 2014 for the
Unfunded Actuarial Accrued Liability (UAAL) was thirty years.

Schedule of Funding Progress

A Schedule of Funding Progress is presented below for the current and preceding two fiscal years. This information is
intended to help users assess the funded status of the Defined Benefit Plan and the progress made in accumulating
sufficient assets to pay benefits when due. The following schedule of funding progress presents multi-year trend
information about whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial accrued liability for benefits.
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Actuarial UAAL as a

Actuarial Accrued Liability Percentage Percentage

Valuation Date  Actuarial Value (AAL) Projected Unfunded AAL Funded Covered of Covered
June 30 of Assets Unit Credit (UAAL) Ratio Payroll Payroll

2012* $ 80,808,870 $105,403,864 $ 24,594,994  76.67% $ 23115189  106.40%
2013+ $ 83,762,883 $108,332,204 $ 24,569,321  77.32% $ 23,348,043  105.23%
2014 $ 92,343,542 $112,998,207 $ 20,654,665 81.72%  $ 24,751,869 83.45%

* Amounts represent Required Supplementary Information, which is unaudited.

Richmond Retirement System
Defined Benefit Plan

A. Plan Description

The RRS was established by action of the Richmond City Council on February 1, 1945. The City Council appoints five
members and the Mayor appoints two members of the Board of Trustees to administer the RRS. However, City Council
retains the authority to establish or amend benefit provisions. The RRS is currently not subject to the provisions of the
Employee Retirement Income Security Act of 1974.

The RRS is of the cost-sharing multiple-employer defined benefit variety. The RRS has three participating employers — the
City, the School Board, and the RBHA - covering all full-time, permanent employees, with the exception of those elected
officials and persons eligible for membership in the Judicial Retirement System and the Virginia Retirement System. A
majority of the employees of the School Board participate in the VRS, which offers both agent and cost sharing multiple-
employer retirement plan options to Virginia localities and acts as a common investment and administrative agent for
certain political subdivisions in the Commonwealth of Virginia. Members are vested after five years of creditable service or
at their normal retirement age (age 65 for general employees; age 60 for public safety employees). The plan is contributory
for employees.

B. Funding Policy

The City Code of 1993, as amended, requires the City to contribute to the RRS, annually, an amount as determined by the
actuary, expressed as a percentage of payroll, equal to the sum of the “normal contribution” and the “accrued liability
contribution.”

The actuarial liability contribution is determined as that amount necessary to amortize the unfunded actuarial liability and
any increase or decrease in the unfunded actuarial liability in future years due to changes in actuarial assumptions,
changes in the RRS provisions, including the granting of COLA increases, or actuarial gains or losses amortized over a
closed period not to exceed 30 years, with payments increasing up to 4% per year.

The following is a schedule of the City’s contributions to the RRS, exclusive of City employee contributions, for fiscal years
ended June 30, 2009 through 2014:

Fiscal Year Annual Required Percentage

Ended June 30 Contribution Contributed
2009 $ 33,241,128 100.00%
2010 $ 32,129,757 100.00%
2011 $ 39,769,898 100.00%
2012 $ 38,420,692 101.00%
2013 $ 40,446,209 100.00%
2014 $ 42,342,620 100.00%
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Schedule of Funding Progress

A schedule of Funding Progress is presented below for the current and preceding two fiscal years. This information is
intended to help users assess the funded status of the Defined Benefit Plan and the progress made in accumulating
sufficient assets to pay benefits when due. The following schedules of funding progress present multi-year trend
information about whether the actuarial value of plan assets is increasing or decreasing over time relative to the actuarial
accrued liability benefits.

Actuarial UAAL as a
Actuarial Accrued Liability Percentage Percentage
Valuation Date ~ Actuarial Value (AAL) Projected Unfunded AAL Funded Covered of Covered
June 30 of Assets Unit Credit (UAAL) Ratio Payroll Payroll
2009* $ 424532 3% 779,825 % 355,293 54.44% $ 145,868  243.57%
2010* 459,436 787,931 328,495 58.31% 137,473  238.95%
2011* 493,375 841,362 347,987 58.64% 130,971  265.70%
2012* 476,123 846,442 370,319 56.25% 125,060  296.11%
2013* 475,451 850,867 375,416 55.88% 116,666 321.79%
2014 502,023 854,284 352,261 58.77% 110,748 318.07%

* Amounts represent Required Supplementary Information, which is unaudited.

The Defined Benefit Plan is considered part of the City financial reporting entity and is included in the financial statements
as a Pension Trust Fund.

Defined Contribution Plan

A

Plan Description

The RRS also offers a Defined Contribution 401(a) Plan as another retirement option to the City and RBHA. This plan is
mandatory for general employees hired on/or after July 1, 2006, and optional for senior executives and public safety
officers. The RRS is the administrator for this plan and has contracted with an independent, not-for-profit financial services
organization to be the record keeper of the plan. The City contributes a percentage of an employee’s creditable
compensation, based on years of service, to a portable account for investment by the employee. This plan is non-
contributory for employees. There are 1,865 city employees currently enrolled” in the plan.

The Defined Contribution Plan is a 401(a) account which grows through contributions from the participating employers and
investment earnings. The Defined Contribution Plan is funded entirely by employer contributions, and no employee
contributions are required. Participating employers contribute a percentage of the member’s salary to an account each pay
period in accordance with the following schedule, which is based on years of creditable service:

e Lessthan 5 years of service — 5%

o 5-10years of service — 6%

e 10-15years of service — 8%

o 15 0r more years of service — 10%

The contribution to the RRS plan by the City is determined annually by the City's Department of Budget & Strategic
Planning and subsequently approved and adopted through the City’s biennial budget process.
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13. POSTEMPLOYMENT BENEFITS

From an accrual accounting perspective, the cost of postemployment healthcare benefits, like the cost of pension benefits,
generally should be associated with the periods in which the cost occurs, rather than in the future year when it will be paid. In
accordance with GAAP, the City recognizes the cost of postemployment healthcare in the year when the employee services
are received, reports the accumulated liability from prior years, and provides information useful in assessing potential
demands on the City's future cash flows. Recognition of the liability accumulated from prior years will be phased in over 13
years. This is a change from the previous static recognition of 30 years.

Plan Description. The City provides continuous medical insurance coverage for full-time employees who retire directly from
the City, have continuously been enrolled in the health plans for 5 years prior to retirement, and are eligible to receive an
early or regular retirement benefit from the City. In addition, they must be employed with the City for at least 10 years of
creditable service at retirement. Dental insurance also continues after retirement at the retiree rate.

The plan has been changed to only value participants who are currently retired and active members that were hired prior to
January 1, 1997. Members hired after this date are assumed to pay the full cost of the program with no implicit rate subsidy
and; therefore, have no related liability. For pre-Medicare coverage, retirees pay a portion of the early retiree rates based on
years of service at retirement. Currently, the plans offered to retirees are the Health Maintenance Organization (HMO), the
Point-of-Service (POS), and the Preferred Provider Organization (PPO). Retirees that become Medicare eligible are no
longer eligible for the City retiree medical plan. Surviving spouses of retirees may elect to remain in the deceased member’s
health insurance plan for up to 36 months after the death of the member paying the same rate as the retiree, but without the
City's contribution.

The number of participants as of July 1, 2013, the effective date of the biennial OPEB valuation, follows. There have been no
significant changes in the number covered or the type of coverage since that date.

Active Employees 1,648
Retired Employees 470

Total 2,118

Funding Policy. The City currently pays for postemployment healthcare benefits on a pay-as-you-go basis. Although the City
is studying the establishment of trusts that would be used to accumulate and invest assets necessary to pay for any
accumulated liability on an actuarial basis, these financial statements assume that pay-as-you-go funding will continue.

Annual OPEB Cost and Net OPEB Obligation. The City's OPEB cost (expense) is calculated based on the annual required
contribution of the employer (ARC), an amount actuarially determined in accordance with the parameters of GAAP. The ARC
represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost each year and amortize any
unfunded actuarial liabilities (or funding excess) over a period not to exceed thirty years. The following table shows the
components of City's annual OPEB cost for the year, the amount actually contributed to the plan, and changes in the City’s
net OPEB obligation:

Level Dollar Amortization 2012 2013 2014
Calculation of ARC under the
Projected Unit Credit Method:

ARC Normal Cost $ 865,498 $ 900,118 $ 1,028,023
Interest at Discount Rate to End of Year 647,526 628,028 610,782
Adjustment to ARC (1,383,568) (1,341,907) (1,305,058)
Amortzaton 5,162,571 4,940, (6Y 4,640,503

Annual required contribution 5,292,027 5,127,008 4,974,250
Contribution for fiscal y ear ended June 30, (5,779,471) (5,558,153) (5,422,850)
Decrease in net OPEB (487,444) (431,145) (448,600)
Net OPEB Obligation - beginning of y ear 16,188,143 15,700,699 15,269,554
Net OPEB Obligation - end of y ear $ 15,700,699 $ 15,269,554 $ 14,820,954
Percent of annual OPEB cost contributed 109% 108% 109%
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Actuarial Accrued Normal Amortization UAAL as

Actuarial Liability Unfunded Cost - Factor Annual a Percentage

Value of Retired Active Actuarial Funded Beginning Based on Covered of Covered

Assets Employ ees Employ ees Liability (UAAL)  Ratio of Year 13 years Payroll Payroll
2009  $ $ 33,560,284 $ 42,594,368 $ 76,154,652 -% $ 1,413,487 24/30 $ 102,430,176 74%
2010 $ $ 26912382 $ 35772758 $ 62,685,140 % $ 1,040,076 12 $ 90,516,083 69%
2011 $ $ 23847131 $ 38285348 $ 62,132,479 % $ 1,081,679 13 $ 90,516,083 69%
2012 $ $ 27543353 $ 32,860,214 $ 60,403,567 % $ 848,691 13§ 73,016,515 83%
2013*  $ $ 22,751,160 $ 35057,261 $ 57,808,421 -% $ 882,639 13 $ 61,547,770 94%
2014 $ $ 18,340,649 $ 49,674,241 $ 68,014,890 -% $ 917,945 13 $ 76,526,909 89%

*Amounts represent Required Supplementary Information, which is unaudited.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based on the substantive
plan (the plan as understood by the employer and the plan members) and include the types of benefits provided at the time
of each valuation and the historical pattern of sharing benefit costs between the employer and plan members to that point.
Most included coverages are “community-rated” and annual premiums for community-rated coverage’s were used as a proxy
for claims costs without age adjustment. The unfunded actuarial accrued liability is being amortized over 13 years on a level
dollar open basis for June 30, 2014.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions about the
probability of occurrence of events far into the future. Examples include assumptions about future employment, mortality, and
the healthcare cost trend. Amounts determined regarding the funded status of the plan and the annual required contributions
of the employer are subject to continual revision as actual results are compared with past expectations and new estimates
are made about the future.

The actuarial methods and assumptions used include techniques that are designed to reduce the effects of short-term
volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term perspective of the
calculations. The required schedule of funding progress presents multi-year trend information about whether the actuarial
value of plan assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits.

In the July 1, 2014 actuarial valuation, the liabilities were computed using the projected unit credit method and the level dollar
amortization. The actuarial assumptions utilized a 4% discount rate. Because the plan is unfunded, reference to the general
assets, which are short-term in nature (such as money market funds), was considered in the selection of the 4% rate. The
valuation assumes a 7% healthcare cost trend increase for plan year 2013, reduced by decrements to a rate of 5.5% after 6
years. These estimates reflect the potential impact of the Patient Protection and Affordable Care Act (PPACA). Provisions to
any law were taken into consideration that is effective as of the valuation date as well as those that will go into effect in 2018.

14. DEFERRED COMPENSATION PLAN

The City offers its employees a deferred compensation plan (the Plan) created in accordance with Internal Revenue Code
(IRC) Section 457. The Plan is available to all City employees and permits deferral until future years of up to 100% of salary
with a maximum deferral of $17,500 for calendar year 2013, whichever is less. In calendar year 2014, the maximum deferral
amount is unchanged. The compensation deferred is not available to employees until termination, retirement, death, an
unforeseeable emergency, or a small balance account withdrawal. Employees are eligible to initiate a one-time
disbursement of an account if the balance is greater than $1,000 but less than $5,000 and neither the employee nor the
employer has contributed to the account for at least two years. If the balance is under $1,000, the participant is automatically
notified by ICMA-RC and provided a form to request the distribution. In accordance with the amended provisions of IRC
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Section 457, all assets and income of the plan were transferred to a trust and are held for the exclusive benefit of participants
and their beneficiaries. The City is the Trustee for the plan and has contracted with a nongovernmental third party
administrator to administer the plan. This plan is reported in accordance with GAAP as an Other Employee Benefits Trust
Fund.

At June 30, 2014, the contributions for the year ended and the fair value of the plan investments were $5,552,324 and
$86,786,729, respectively.

15. LEASES

Operating Leases

The City leases office space, business machines, clinics, apartments for residential programs and vehicles under various
operating lease agreements. Except for office space for the City, all City operating lease obligations are subject to the
annual appropriation of funds. At June 30, 2014, the annual operating lease commitments are as follows:

Governmental

Fiscal Year Activites
2015 $ 1,084,503
2016 916,704
2017 371,824
2018 349,625

Total minimum lease payments 2,722,656
Lease expense for the year ended

June 30, 2014 $ 1,108,785

Capital Leases

The City leases various computer, electronic and office equipment through capital lease agreements. All capital lease
obligations are subject to annual appropriation of funds. At June 30, 2014, the annual capital lease commitments are as
follows:

Governmental Actvities

Fiscal Year Principal Interest

2015 $ 1,006,552 $ 82765

2016 331,380 29,600
Total minimum lease payments 1,337,932 112,365

Lease expense for the year ended

June 30, 2014 $ 1122875 $ 100,300

The assets valued on the Statement of Net Position are at the present value of the future minimum lease payments. Interest
expense for capital leases is not capitalized.
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16. CONTINGENCIES, COMMITMENTS, AND OTHER MATTERS
A.  Combined Sewer Overflow (CSO)

The City operates an advanced wastewater treatment facility with a service area of 81.3 square miles that collects and
treats a dry weather flow up to 45 million gallons per day (MGD) and a combination of dry weather flow and combined
storm water at flows up to 75 MGD. Within the City's service area, 35% of the main lines and interceptor lines are
combined sewers. A system of retention facilities, storage tunnels, intercepting and trunk sewers links the separate and
combined systems with the wastewater treatment plant. There is a mechanical or hydraulic regulator structure at each
of the twenty-nine (29) CSO outfalls and each has the capacity to divert dry weather flow and some storm water flow to
the wastewater treatment plant for complete treatment. Phases | and Il of the City's CSO control plan are complete.
Phase Il has begun and will continue into the future.

The City has been cooperating with the Virginia State Water Control Board (Board) since the mid-1970's to address
combined sewer overflow impacts and the discharge of partially treated sewage on the James River. The City
developed a CSO control plan to meet CSO Policy (EPA's April 19, 1994 CSO Control Policy, published at 59 Fed Reg.
18688, and incorporated into the Clean Water Act pursuant to the Wet Weather Water Quality Act, Section 402(q) of the
Clean Water Act, 33 U.S.C. sec. 1342) and most recently updated that control plan in 2007. The Board adopted the
technical components of the CSO Plan, and continues to regulate and monitor the City's program through the current
Virginia Pollutant Discharge Elimination System (VPDES) permit and CSO Special Order issued by the Virginia
Department of Environmental Quality (DEQ) with oversight from the Environmental Protection Agency (EPA).

The City CSO control plan was estimated at $295 million in 1995 dollars and is now estimated at $776 million in 2011
dollars ($278 million spent to date). Funding for the CSO control plan implementation is a combination of ratepayer
dollars, state revolving loan funds, bond proceeds and state and federal grants. By agreement with the Board, the City
is required to raise revenue for implementation of its CSO Control Plan by raising and maintaining sewer rates such that
the annual sewer bill for a typical residential customer will be at least 1.25% of the median household income (MHI)
supplemented by the availability of federal and state grants. The City’s sewer rates have exceeded the 1.25% of MHI
requirement since July 2009 and are at 1.7% of MHI as of July 2014,

B. Grants

Federal grant programs in which the City participates are audited in accordance with the provisions of the Office of
Management and Budget Circular A-133. In addition, these grant programs are subject to financial and compliance
audits by the federal government, which may result in disallowed expenditures. Based on prior experience, City
management believes such disallowances, if any, will be immaterial.

C. Gas Utility Enterprise Fund

To ensure the continuity of natural gas supplies and transmission facilities, the City's Gas Utility Enterprise Fund has
entered into various long-term supply and transmission contracts through the year 2028. The aggregate commitments
under these contracts amounted to approximately $652 million at June 30, 2014.

D. Subsequent Events
On December 23, 2014, the City issued $99,295,000 of General Obligation Public Improvement Bonds, Series 2014A,
and $25,605,000 of General Obligation Public Improvement Refunding Bonds, Series 2014B. At the time of the debt
offering, Moody's, Standard & Poor’s, and Fitch Ratings affirmed the City's long-term General Obligation bond ratings of Aa2,
AA+ and AA+, respectively. All three rating agency indicated a stable outlook.

The $99,295,000 par amount of the Series 2014A General Obligation bond proceeds, along with an $11,840,336 net

premium received, were used to pay off the $110,000,000 outstanding balance of an interim Bond Anticipation Note Line of
Credit, which had funded general capital projects, as well as to pay for the costs of issuance. The Series 2013A bonds have
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coupon interest rates ranging from 3.00% to 5.00% with interest being payable on March 1 and September 1 of each
year. Serial annual principal amounts of between $3,250,000 and $6,255,000 are payable on March 1st of each year with
a final maturity on March 1, 2035.

The $25,605,000 par amount of the Series 2014B General Obligation bond proceeds, along with a $6,366,312 net
premium was used to refund certain maturities of the City's outstanding Series 2006 and Series 2009A General
Obligation bonds to reduce the annual debt service on this debt. The refunding proceeds were used to establish an
irrevocable trust with an escrow agent to provide for all future principal and interest payments due on the refunded Series
2006 and 2009A GO bonds. The refunding of these two bond issues achieved cash flow debt service savings over the
next thirteen years of $2,743,588. The Series 2014B General Obligation Refunding Bonds have coupon interest rates of
5.00% with interest payable on January 15 and July 15 of each year. Annual principal amounts of between $3,740,000
and $6,755,000 are payable on July 15 with a final maturity on the debt due on July 15, 2026.

On December 16, 2014, the Richmond Metropolitan Transportation Authority (formerly known as the Richmond
Metropolitan Authority), sold and conveyed the Diamond Baseball Stadium property to the City for the sum of $10,000.
(Tax Parcel N0001510020, 3001 and 3003 N. Boulevard, Richmond, VA) The conveyed assets also included the
following: mechanical fixtures, electrical fixtures, appliances and field accessories.

On September 11, 2015, the City called certain principal maturities of the Series 2005A ($22,140,000) and 2005B
($34,375,000) General Obligation bonds. The closing date for settlement is October 12, 2015.

17. CHANGE IN REPORTING ENTITY AND RESTATEMENT OF BEGINNING BALANCES

The modifications detailed below represent the City's restatement of beginning balances mainly related to capital assets, the
implementation GASB Statement No. 65 Items Previously Reported as Assets and Liabilities and the reclassification of the
Fiduciary Fund-Joint Healthcare to the Internal Service Fund-Health Self-Insurance Fund.

A. Reclassification of Fiduciary Fund to Internal Service Fund

On July 1, 2010, the City and RPS transitioned to self-insurance for health care benefits. The City and RPS jointly
contracted with a third party administrator (TPA) to provide administrative services only. The City created a fiduciary
trust fund to account for the transactions as if a trust has been established by the City and RPS. The City has
determined that the agreement with the TPA did not provide the basis for establishing a trust and transferred the City’s
respective assets, liabilities and net position to an internal service fund on July 1, 2013.

B. Capital Assets

During fiscal year 2014, the City identified multiple instances where activities in the previous fiscal years were
inaccurately recorded within the general ledger and issued financial statements as follows:

1) The City corrected land and land improvements with a restatement of $2,410. The City also identified capital assets
in the governmental and business-type activities recorded in prior years as construction in progress that were
placed in service in previous years. The governmental activities were corrected by increasing the beginning
balances of the respective capital asset categories, with a corresponding decrease in construction in progress and
appropriate adjustments to accumulated depreciation as follows:
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Primary Government - Governmental Activities

June 30, 2013 June 30, 2013
As Previously Reported Restatement As Restated
Capital Asset Change
Capital Assets Not Being Depreciated:
Land and Land Improvements $ 103,443,935 $ 2,410 $ 103,446,345
Construction In Progress 320,528,448 (66,648,521) 253,879,927
Works of Art/Historical Treasures 6,942,681 - 6,942,681
Total Capital Assets Not Being Depreciated 430,915,064 (66,646,111) 364,268,953
Capital Assets Being Depreciated:
Infrastructure 751,762,788 34,886,092 786,648,880
Building and Structures 448,776,226 26,831,902 475,608,128
Equipment and Other Assets 117,708,309 953,106 118,661,415
Improvements Other Than Buildings 12,096,183 4,638,221 16,734,404
Total Other Capital Assets 1,330,343,506 67,309,321 1,397,652,827
Less Accumulated Depreciation For:
Infrastructure 481,100,789 6,362,051 487,462,840
Building and Structures 282,934,475 4,570,873 287,505,348
Equipment and Other Assets 93,630,026 290,169 93,920,195
Improvements Other Than Buildings 5,074,116 135,072 5,209,188
Total Accumulated Depreciation 862,739,406 11,358,165 874,097,571
Total Capital Assets Being Depreciated, Net 467,604,100 55,951,156 523,555,256
Governmental Activities' Capital Assets, Net $ 898,519,164 $  (10,694,955) $ 887,824,209

The business-type activities were also corrected by increasing the beginning balances of the respective capital
asset categories, with a corresponding decrease in construction in progress and appropriate adjustments to
accumulated depreciation as follows:

June 30, 2013 June 30, 2013
Primary Government_Business_type Activities As PreViOUSly Reported Restatement As Restated
Capital Asset Change
Enterprise Funds:
Gas Utility:
Capital Assets Not Being Depreciated -
Land $ 237,745 $ (18545)  $ 219,200
Construction in Progress 65,250,607 (56,260,517) 8,990,090
Capital Assets Being Depreciated -
Plant-in-service 464,901,029 56,279,062 521,180,091
Total Capital Assets Being Depreciated 464,901,029 56,279,062 521,180,091
Less - Accumulated Depreciation For -
Plant-in-service 166,882,694 4,499,148 171,381,842
Total Accumulated Depreciation 166,882,694 4,499,148 171,381,842
Total Capital Assets Being Depreciated, Net 298,018,335 51,779,914 349,798,249
Gas Utility Capital Assets, Net $ 363,506,687 $ (4,499,148) $ 359,007,539
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June 30, 2013

As Previously June 30, 2013
Primary Government-Business-type Activities Reported Restatement As Restated
Enterprise Funds:
Water Utility:
Capital Assets Not Being Depreciated -
Land $ 679,409 $ 198,898 $ 878,307
Construction in Progress 44,280,808 (19,798,884) 24,481,924
Capital Assets Being Depreciated -
Plant-in-service 432,056,062 19,599,986 451,656,048
Total Capital Assets Being Depreciated 432,056,062 19,599,986 451,656,048
Less - Accumulated Depreciation For -
Plant-in-service 137,048,107 1,510,514 138,558,621
Total Accumulated Depreciation 137,048,107 1,510,514 138,558,621
Total Capital Assets Being Depreciated, Net 295,007,955 18,089,472 313,097,427
Water Utility Capital Assets, Net $ 339,968,172 $ (1,510,514) $ 338,457,658
Wastewater Utility:
Capital Assets Not Being Depreciated -
Land $ 1,101,261 $ - $ 1,101,261
Construction in Progress 132,066,330 (100,373,683) 31,692,647
Capital Assets Being Depreciated -
Plantin-service 480,109,702 100,373,683 580,483,385
Total Capital Assets Being Depreciated 480,109,702 100,373,683 580,483,385
Less - Accumulated Depreciation For -
Plant-in-service 196,855,985 7,443,715 204,299,700
Total Accumulated Depreciation 196,855,985 7,443,715 204,299,700
Total Capital Assets Being Depreciated, Net 283,253,717 92,929,968 376,183,685
Wastew ater Utility Capital Assets, Net $ 416,421,308 $  (7,443,715) $ 408,977,593

2) The City identified incorrectly recorded vehicle and equipment costs ($8,030,877) purchased under the fleet
maintenance program as expenses in the Fleet Management Internal Service fund. The net restatement of
$4,456,993 included accumulated depreciation of $3,573,884. The City identified capital assets in the Electric
Utility Internal Service fund recorded in prior years as construction in progress that were placed in service in
previous years ($6,976,407). The Electric Utility Internal Service fund activities were corrected by increasing the
beginning balance of Building and Structures with a corresponding decrease in Construction in Progress. The net
restatement of ($915,449) included accumulated depreciation of $6,060,958.

C. Implementation of GASB Statement No. 65 Items Previously Reported as Assets and Liabilities

During the fiscal year 2014, the City implemented the provisions of GASB Statement No. 65 Items Previously Reported
as Assets and Liabilities. The City’s application of the new standard resulted in the restatement of the governmental and
business-type activities’ net positions as of June 30, 2013 as follows:

3) The statement clarifies that debt issuance costs should be expensed in the period incurred except any portion of
prepaid insurance costs, which should be reported as a prepaid asset and amortized over the life of the debt.
Previous guidance had required debt issuance costs be reported as an asset and amortized over the life of the
debt. The net position of the business-type activities were restated in the amount of $5,514,190 and the net
position of the Electric Utility internal service fund was restated in the amount of $6,639.
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D. Restatements In Accordance With GAAP

During fiscal year 2014, the City identified instances where activities in the previous fiscal years were inaccurately
recorded within the general ledger and issued financial statements as follows:

4)

10)

The City reviewed its policies for establishing and utilizing rate stabilization amounts and determined that the
balances were not appropriately being recognized as revenue systematically over time. Accordingly, the net position
of the applicable enterprise funds were restated in the amount of $99,664,219 (Gas - $29,337,851, Water -
$42,616,446, Wastewater - $23,939,356, Stormwater - $3,770,566) and the net position of the Electric Utility Internal
Service fund was restated in the amount of $3,093,543.

The City reviewed its policies for inflows for state of readiness costs charged to other local government utility
customers. The City determined that amounts previously received under local water supply agreements are revenue
from an exchange transaction. Accordingly, the net position of the Water Utility was restated in the amount of
$30,629,213

The City reviewed its policies for inflows for state of readiness costs charged to other local government utility
customers. The City determined that amounts received under local water supply agreements are revenue from an
exchange transaction and should be recorded as revenue when the underlying capital expenditures are incurred.
Accordingly, the net position of the Water Utility was restated in the amount of $3,542,899 for income that was earned
but not yet received.

At June 30, 2013, the outstanding borrowed balance on the City's line of credit was $95.8 million. As the line was
refinanced between that fiscal year end and the issuance of the 2013 financial statements, the balance should not have
been presented as a liability of the Capital Projects fund and should have only been presented as a current liability on
the Statement of Net Position for Governmental Activities.

The City entered into a Section 108 loan from the Unites States Department of Housing and Urban Development during
the fiscal year ended June 30, 2013. The proceeds of the loan ($10,125,000) were forwarded to the Economic
Development Authority to fund a revolving loan program; however, at the governmental activities' level, the City did not
record a corresponding receivable from the Economic Development Authority when the cash was forwarded.

The City previously had not recognized its deferred outflow of resources related to its loss on refunding of debt of
$17,267,294.

During fiscal year 2011, the Commonwealth of Virginia's Board of Corrections approved the request from the City to
fund up to 25 percent of the construction costs for a new 1,032-bed jail. At June 30, 2013, eligible reimbursement costs
had been incurred but not reimbursed by the Commonwealth and not recorded by the City as revenue on a full accrual
basis at the governmental activities level.
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CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Fiscal Year Ended June 30, 2014
EXHIBIT H-1

Variance with

Final Budget
Original Budget Final Budget Actual Positive (Negative)
Revenues
City Taxes
Real Estate $ 215,507,000 $ 215,507,000 $ 216,006,348 $ 499,348
Sales-1% Local 31,925,700 31,925,700 30,944,459 (981,241)
Sales Tax for Education 24,295,400 24,295,400 23,612,726 (682,674)
Personal Property 43,502,300 43,502,300 44,753,528 1,251,228
Machinery and Tools 15,519,200 15,519,200 13,607,934 (1,911,266)
Utility Sales Tax Gas 4,654,700 4,654,700 4,833,897 179,197
Utility Sales Tax Electric 12,146,100 12,146,100 11,463,513 (682,587)
Utility Sales Tax Telephone - - 382,903 382,903
State Communication Taxes 17,084,800 17,084,800 16,839,049 (245,751)
Bank Stock 8,386,700 8,386,700 9,328,141 941,441
Prepared Food 28,328,500 28,328,500 30,444,280 2,115,780
Lodging Tax 5,938,300 5,938,300 5,974,584 36,284
Admission 2,847,500 2,847,500 2,964,390 116,890
Real Estate Taxes - Delinquent 8,597,200 8,597,200 7,895,327 (701,873)
Personal Property Taxes - Delinquent 5,978,000 5,978,000 5,614,439 (363,561)
Private Utility Poles and Conduits 50,000 50,000 169,729 119,729
Penalties and Interest 4,620,300 4,620,300 3,642,822 (977,478)
Titling Tax-Mobile Home 11,000 11,000 6,132 (4,868)
State Recordation 820,100 820,100 872,407 52,307
Property Rental 1% 101,700 101,700 133,774 32,074
Vehicle Rental Tax 689,900 689,900 855,582 165,682
Telephone Commissions 390,000 390,000 522,578 132,578
Total City Taxes 431,394,400 431,394,400 430,868,542 (525,858)
Licenses, Permits and Privilege Fees
Business and Professional 30,830,100 30,830,100 31,626,326 796,226
Vehicle 3,632,200 3,632,200 3,303,242 (328,958)
Transfers, Penalties, Interest & Delinquent Collections 11,000 11,000 8,395 (2,605)
Parking Fees & Permits 1,257,700 1,257,700 1,323,020 65,320
Utilities Right of Way Fees 649,000 649,000 1,257,324 608,324
Other Licenses, Permits and Fees 1,610,900 1,610,900 575,027 (1,035,873)
Total Licenses, Permits and Privilege Fees 37,990,900 37,990,900 38,093,334 102,434
Intergovernmental
State Shared Expense 20,613,700 20,613,700 18,426,367 (2,187,333)
Total State Block Grant 4,361,000 4,361,000 4,606,735 245,735
Department of Social Services 38,989,600 38,989,600 39,031,529 41,929
Federal Revenues 867,200 867,200 763,540 (103,660)
Street Maintenance 24,392,400 24,392,400 24,617,662 225,262
State Aid to Localities 13,894,000 13,894,000 13,894,020 20
Service Charges on Tax Exempt Property (State PILOT) 2,909,300 2,909,300 4,200,530 1,291,230
All Other Intergovernmental Revenues 754,400 1,354,400 470,832 (883,568)
Total Intergovernmental $ 106,781,600 $ 107,381,600 $ 106,011,215 $ (1,370,385)
(Continued)
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Service Charges
Commercial Dumping Fees
Refuse Collection Fees
Safety Related Charges
Rental of Property
Building Service Charges
Inspection Fees
Recycling Proceeds
Health Related Charges
Other Sales - Income
Printing and Telecom Charges
Self Insurance
Other Service Charges

Total Service Charges

Fines and Forfeitures
Richmond Public Library
Circuit Court
General District Court

Juvenile and Domestic Relations District Court

Parking Violations

Total Fines and Forfeitures

Utility Payments
Utility Pilot Payment
Utility Payment - City Services
Utilities Payment for Collection Service
Total Utility Payments

Miscellaneous Revenues

Department of Information Technology Charges

Reimbursement of Interest on Long-term Debt
Internal Service Fund Payments
Miscellaneous Revenues

Other Payments to General Fund

Total Miscellaneous Revenues

Total General Fund Revenues

CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Fiscal Year Ended June 30, 2014

EXHIBIT H-1, Continued

Variance with
Final Budget

Original Budget Final Budget Actual Positive (Negative)
$ 255,000 $ 255,000 144,472 (110,528)
11,882,600 11,969,200 12,049,160 79,960
119,100 119,100 359,997 240,897
311,600 311,600 1,155,972 844,372
675,200 741,500 1,105,788 364,288
4,596,800 4,530,500 3,363,368 (1,167,132)
1,776,200 1,776,200 1,570,890 (205,310)
58,500 58,500 105,105 46,605
47,000 47,000 558,834 511,834
247,300 247,300 797,988 550,688
5,547,000 5,547,000 272,812 (5,274,188)
1,958,300 1,871,700 1,721,237 (150,463)
27,474,600 27,474,600 23,205,623 (4,268,977)
92,100 92,100 85,168 (6,932)
3,897,000 3,897,000 4,374,681 477,681
1,858,800 1,857,800 1,448,479 (409,321)
8,400 9,400 5,680 (3,720
5,217,100 5,217,100 4,307,778 (909,322)
11,073,400 11,073,400 10,221,786 (851,614)
23,792,800 23,792,800 23,842,579 49,779
2,941,500 2,941,500 2,914,500 (27,000)
547,500 547,500 418,095 (129,405)
27,281,800 27,281,800 27,175,174 (106,626)
700,000 700,000 432,879 (267,121)
1,631,500 1,631,500 1,201,066 (430,434)
356,300 356,300 - (356,300)
359,900 359,900 517,692 157,792
683,800 683,800 413,324 (270,476)
3,731,500 3,731,500 2,564,961 (1,166,539)
$ 645,728,200 §$ 646,328,200 638,140,635 (8,187,565)
(Continued)
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CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Fiscal Year Ended June 30, 2014

EXHIBIT H-1, Continued
Variance with

Final Budget
Original Budget Final Budget Actual Positive (Negative)
Expenditures
Current
General Government
City Council $ 1,293,166 $ 1313314 $ 1,221,600 $ 91,714
City Clerk 892,256 908,900 765,292 143,608
Planning and Development Review 9,435,311 9,070,514 8,508,138 562,376
Assessor of Real Estate 3,000,059 3,081,485 3,015,184 66,301
City Auditor 1,829,582 1,870,432 1,728,236 142,196
Department of Law 2,396,873 2,330,208 2,297,090 33,118
General Registrar 1,624,807 1,289,956 1,320,100 (30,144)
Department of Information Technology 17,401,798 17,855,003 17,946,333 (91,330)
Chief Administrative Officer 1,810,675 1,763,098 1,460,600 302,498
Budget and Strategic Planning 1,199,632 1,030,557 999,091 31,466
Department of Human Resources 3,317,634 3,334,533 3,089,641 244,892
Department of Finance 23,528,228 22,946,990 14,445,483 8,501,507
Procurement Services 1,230,555 1,193,077 1,143,856 49,221
Office of Press Secretary to Mayor 496,204 493,576 465,311 28,265
City Treasurer 178,396 186,898 185,422 1,476
Economic/Community Development 4,655,779 5,395,328 4,571,411 823,917
Council Chief of Staff 1,124,614 1,066,186 1,049,339 16,847
Minority Business Development 739,709 686,699 659,658 27,041
City Mayor's Office 1,118,558 1,120,619 1,091,530 29,089
Total General Government 77,273,836 76,937,373 65,963,315 10,974,058
Public Safety and Judiciary
Judiciary 9,618,339 10,015,424 9,844,932 170,492
Juvenile and Domestic Relations District Court 464,070 514,632 386,714 127,918
City Sheriff 31,589,913 34,100,037 33,579,559 520,478
Department of Police 83,837,035 85,381,601 83,423,135 1,958,466
Department of Fire and Emergency Services 40,643,364 42,367,348 42,447,518 (80,170)
Animal Control 1,404,199 1,359,267 1,455,028 (95,761)
Total Public Safety and Judiciary 167,556,920 173,738,309 171,136,886 2,601,423
Highways, Streets, Sanitation and Refuse
Department of Public Works 57,578,774 61,250,351 61,458,292 (207,941)
Human Services
Office of DCAO for Human Services 1,836,181 1,749,834 1,811,715 (61,881)
Department of Social Services 50,032,429 47,980,675 45,167,426 2,813,249
Justice Services 9,544,475 10,054,978 9,483,881 571,097
Department of Public Health 3,200,789 3,200,789 3,200,789 -
Total Human Services 64,613,874 62,986,276 59,663,811 3,322,465
Culture and Recreation
Richmond Public Library 5,203,748 5,282,335 5,205,837 76,498
Department of Parks, Recreation and Community Facilities 16,444,460 16,434,225 17,259,933 (825,708)
Total Culture and Recreation 21,648,208 21,716,560 22,465,770 (749,210
Education
Richmond Public Schools $ 154,267,395 $ 154,267,395 $ 154,267,395 $ -
(Continued)
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Non-Departmental
Payments to Other Government Agencies
Tax Relief
GRTC
RRS Contributions/Retiree's Health Care Program
Contributions

Total Non-Departmental
Total General Fund Expenditures

Excess of Revenues Over Expenditures

Other Financing Sources (Uses)
Transfers In - Other Funds
Transfers Out - Other Funds

Total Other Financing Sources (Uses), Net

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures and Other Financing Uses

Fund Balance - Beginning of Year
Fund Balance - End of Year

CITY OF RICHMOND, VIRGINIA

BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

For the Fiscal Year Ended June 30, 2014

EXHIBIT H-1, Concluded

Variance with

Final Budget
Original Budget Final Budget Actual Positive (Negative)

$ 12,555,555 $ 12,570,089 $ 15,884,787 $ (3,314,698)
3,000,000 3,000,000 2,738,466 261,534
12,621,480 12,621,480 12,621,480 -
3,334,490 3,334,490 4,149,824 (815,334)
12,523,100 11,579,314 8,750,595 2,828,719
44,034,625 43,105,373 44,145,152 (1,039,779)
586,973,632 594,001,637 579,100,621 14,901,016
58,754,568 52,326,563 59,040,014 6,713,451
8,145,200 8,145,200 6,402,731 (1,742,469)
(71,131,028) (70,381,028) (66,123,692) 4,257,336
(62,985,828) (62,235,828) (59,720,961) 2,514,867
(4,231,260) (9,909,265) (680,947) 9,228,318
127,031,470 127,031,470 127,031,470 -

$ 122,800,210 $ 117,122,205 $ 126,350,523 $ 9,228,318
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Exhibit H-2

CITY OF RICHMOND, VIRGINIA
NOTE TO BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Fiscal Year Ended June 30, 2014

The City follows these procedures, which comply with legal requirements, in establishing the annual budget:

® The General Fund, Special Revenue, and Debt Service Funds have legally adopted annual budgets. The Capital Projects Fund has a five-year spending plan
which is legally adopted on an annual basis. On a day to be fixed by the City Council, but in no case earlier than the second Monday of February or later than the
seventh day of April in each year, the Mayor shall submit to the council separate current expense budgets for the general operation of the City government, for the
public schools, for each utility and a capital budget for the fiscal year commencing the following July 1. The operating budget includes proposed expenditures and
the means for financing those expenditures. The Capital Projects and Special Revenue Funds consist of multiple funds; however, the funds are budgeted for in
total rather than by individual funds. Public hearings are conducted to obtain taxpayer comments.

» Prior to May 31, the budget is legally enacted through passage of an ordinance.

« The level of budgetary control is the department level for the City. City Council approval is not needed to transfer budget amounts within departments in the City
budget; however, any revisions that alter the total expenditures of any department or agency must be approved by the City Council.

* Formal budgetary integration is employed as a management control device during the year for all funds.

* Budgets for the General Fund, Debt Service Fund, Special Revenue Funds, and Capital Projects Fund are principally prepared on the modified accrual basis of
accounting.

* Project budgets are utilized in the Capital Projects Fund. Except for the Capital Projects Fund and the Special Revenue Funds that extend beyond the fiscal year,
all appropriations not encumbered nor obligated lapse at year-end. Appropriations for the Capital Projects Fund are continued until completion of applicable
projects, even when projects extend for more than one fiscal year, or until repealed.

Budgeted amounts are as originally adopted or as amended by the City Council.

The following departments’ expenditures exceeded appropriations for the year June 30, 2014:

General Registrar (30,144)
Department of Information Technology (91,330)
Department of Fire and Emergency Services (80,170)
Animal Control (95,761)
Department of Public Works (207,941)
Office of DCAO for Human Services (61,881)
Department of Parks, Recreation and Community Facilities (825,708)
Payments to Other Government Agencies (3,314,698)
RRS Contributions/Retiree's Health Care Program (815,334)
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/ RICHMOND\

Non-major Governmental Funds

Special Revenue Funds

Special Revenue Funds are used to account for and report the proceeds of specific revenue sources (other
than expendable trust or major capital projects) that are legally restricted or committed to expenditures for
specified purposes other than debt service or capital projects. Each fund is established on a functional basis
and may include one or more grants or other funding sources.

Grant Revenue Funds
These funds are used to account for federal and state grants, private donations and other program revenue.

Consolidated HUD Funds

These funds account for activities for the Community Development Block Grant, Emergency Shelter, H.O.M.E.
Investment Partnerships and Section 108 Loan Program administered by the Department of Community
Development.

Permanent Funds

Permanent funds are used to report resources that are legally restricted to the extent that only earnings, not
principal, may be used for purposes that support the City programs.

Recreation
A gift to be used to maintain cemeteries. The principal of the gift is carried as a nonexpendable trust and the
accumulated net revenue is the expendable trust.

Richmond Public Library
Certain bequests compose the nonexpendable trust, and the net revenue accumulated is classified as the
expendable trust.

J. Fulmer Bright Park Fund
The J. Fulmer Bright Park Fund was established to construct and maintain a park in honor of J. Fulmer Bright,
a former City Mayor.

Memorial
These bequests provide specific reservation of the principal and use of the income by the City for specific
memorial purposes.

PPEA Deposit Fund

As a result of an unsolicited proposal, the City may charge a fee to the private entity submitting any unsolicited
proposal or competing unsolicited proposal to cover the costs of processing, reviewing, and evaluating that
proposal.
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CITY OF RICHMOND, VIRGINIA
COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
June 30, 2014

EXHIBIT I-1
Special Revenue Permanent Funds
Grant J. Fulmer Richmond
Revenue Consolidated Bright Public PPEA
Funds HUD Funds Park Funds Memorial Recreation Library Deposit Total
Assets
Accounts Receivable, Net $ 2,330,908 $ 10,804,028 $ - $ - $ - $ - $ - $ 13,134,936
Due From Other Funds 35,653,735 2,044,495 - 139 832 146 198,013 37,897,360
Due From Other Governments 5,498,928 3,136,063 - - - - - 8,634,991
Restricted Assets - - - 27,354 33,020 12,881 - 73,255
Total Assets $ 43,300,951  $ 16,167,206 $ - $ 27493 $ 33852 $ 13027 $ 198013 $ 59,740,542
Liabilities and Fund Balances
Liabilities:
Accounts Payable $ 3,691,434 $ 1415247 $ - $ - $ - $ - $ 198013 § 5,304,694
Due To Other Funds 20,404,737 4,591,719 - - - - - 24,996,456
Due To Other Governments 22,398 - - - - - - 22,398
Total Liabilities 24,118,569 6,006,966 - - - - 198,013 30,323,548
Deferred Inflows of Resources
Unavailable Revenue-Grant Proceeds 1,063,293 10,160,240 - - - - - 11,223,533
Total deferred inflows of resources 1,063,293 10,160,240 -- -- -- - -- 11,223,533
Fund Balances:
Nonspendable - - - 27,493 33,852 13,027 - 74,372
Restricted 13,905,871 - - - - - - 13,905,871
Committed 745,000 - - - - - - 745,000
Assigned 3,468,218 - - - - - - 3,468,218
Total Fund Balances 18,119,089 -- -- 27,493 33,852 13,027 -- 18,193,461
Total Liabilities and Fund Balances $ 43,300,951 $ 16,167,206 $ - $ 27493 $ 33852 $ 13,027 $ 198,013 $ 59,740,542
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Revenues
Intergovernmental
Investment Income
Miscellaneous

Total Revenues

Expenditures
Current:
General Government
Public Safety and Judiciary
Highways, Streets, Sanitation and Refuse
Human Services
Culture and Recreation
Total Expenditures
Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers In-Other Funds

Transfers Out-Other Funds
Total Other Financing Sources (Uses), Net

Net Change in Fund Balances

Fund Balance - Beginning of Year
Fund Balance - End of Year

CITY OF RICHMOND, VIRGINIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
NON-MAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT I-2
Special Revenue Permanent Funds
Grant J. Fulmer Richmond
Revenue Consolidated Bright Public PPEA
Funds HUD Funds Park Funds Memorial Recreation Library Deposit Total

29,484,953 $ 6,885,753 $ - $ $ - $ 36,370,706
3,477 - 71 30 3,582
7,420,111 103,345 - - 7,523,456
36,908,541 6,989,098 71 30 43,897,744
5,387,130 6,454,188 11,841,318
7,575,627 - 7,575,627
5,558,947 - 5,558,947
16,622,177 92,845 16,715,022
1,867,241 (6,499) 60 1,860,802
37,011,122 6,540,534 60 43,551,716
(102,581) 448,564 (60) 71 30 346,028
7,023,128 51,436 7,074,564
(2,525,293) (500,000) (3,025,293)
4,497,835 (448,564) 4,049,271
4,395,254 - (60) 71 30 4,395,299
13,723,835 - 60 27,489 33,781 12,997 13,798,162
18,119,089 $ - $ - $ 27493 $ 33852 $ 13,027  $ 18,193,461
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Revenues
Intergovernmental Revenues
Investment Earnings
Miscellaneous Revenues

Total Revenues

Expenditures
Current
General Government
Public Safety and Judiciary
Highways, Streets, Sanitation and Refuse
Human Services
Culture and Recreation
Total Expenditures

Excess of Revenues Over Expenditures

Other Financing Sources (Uses)
Transfers In - Other Funds
Transfers Out - Other Funds

Total Other Financing Sources, Net

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

Original Budget

CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
SPECIAL REVENUE FUNDS
For the Fiscal Year Ended June 30, 2014

Final Budget

EXHIBIT I-3

Variance

with Final
Budget Positive

Actual (Negative)

$ 50,826,867 $ 60,991,925 36,370,706 $ (24,621,219)
- - 3477 3477
23,518,265 23,614,639 7,523,456 (16,091,183)
83,345,132 84,606,564 43,897,639 (40,708,925)
38,683,274 37,828,822 11,841,318 25,987,504
18,408,230 14,903,933 7,575,627 7,328,306
1,497,265 6,688,564 5,558,947 1,129,617
21,081,403 21,219,485 16,715,022 4,504,463
3,674,960 3,674,960 1,860,742 1,814,218
83,345,132 84,315,764 43,551,656 40,764,108
- 290,800 345,983 55,183
- 787,349 7,074,564 6,287,215
- (3,025,293) (3,025,293)
- 787,349 4,049,271 3,261,922
- 1,078,149 4,395,254 3,317,105

13,773,835 13,723,835 13,723,835
$ 13773835 $ 14,801,984 18,119,089 $ 3,317,105
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Revenues
Intergovernmental Revenues

Total Intergovernmental Revenues

Investment Earnings and Contributions

Interest Earned on Restricted Funds
Local Matches and Contributions

Total Investment Earnings

Miscellaneous Revenues
Special Revenue Funds

Total Miscellaneous Revenues
Total Revenues

Expenditures
Capital Outlay:

City Facility Maintenance & Improvements
Culture & Recreation

Economic & Community Development

Education

Public Safety

Transportation

City Equipment & Other Infrastructure Investment
Debt Issuance Cost

Total Expenditures
Deficiency of Revenues Under Expenditures

Other Financing Sources (Uses)

Proceeds from Issuance of General Obligation Bonds
Payments to Escrow Agent

Total Other Financing Sources, Net

Net Change in Fund Balance

Fund Balance - Beginning of Year

Fund Balance - End of Year

CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
CAPITAL PROJECTS FUND
For the Fiscal Year Ended June 30, 2014

EXHIBIT I-4
Variance
with Final
Budget Positive
Original Budget Final Budget Actual _ (Negative)
4348352 $ 4348352 3% 6,298,697 $ 1,950,345
4,348,352 4,348,352 6,298,697 1,950,345
21,799 21,799
486,362 486,362
508,161 508,161
260,000 260,000 (260,000)
260,000 260,000 (260,000)
4,608,352 4,608,352 6,806,858 2,198,506
8,950,311 8,950,311 5,873,208 3,077,103
22,788,213 22,788,213 16,791,179 5,997,034
9,736,500 21,740,306 17,158,124 4,582,182
32,031,148 32,131,148 54,253,725 (22,122,577)
26,141,000 26,141,000 34,747,370 (8,606,370)
13,789,657 21,483,461 24,331,728 (2,848,267)
3,760,000 3,760,000 97,596 3,662,404
738,870 (738,870)
117,196,829 136,994,439 153,991,800 (16,997,361)
(112,588,477) (132,386,087) (147,184,942) (14,798,855)
112,588,477 112,588,477 263,218,870 150,630,393
(95,855,970) (95,855,970)
112,588,477 112,588,477 167,362,900 54,774,423
(19,797,610) 20,177,958 39,975,568
40,705,107 40,705,107 (66,496,687) (107,201,794)
40,705,107 $ 20,907,497 $ (46,318,729) $ (67,226,226)
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Principal Payments
General Obligation Bonds
General Government Projects
Justice Center Project
Carpenter Center Project
Transportation Projects
School Capital Improvement Projects
Landmark Theatre Project
Total General Obligation Bonds

Other Debt Instruments
HUD Section 108 Notes
Total Other Debt Instruments

Total Principal Payments

Total Payments

Interest Payments
General Obligation Bonds

General Government Projects
Justice Center Project
Carpenter Center Project
Transportation Projects
Schools Capital Improvement Projects
Landmark Theater Project

Total General Obligation Bonds

Other Debt Instruments
HUD Section 108 Notes
Total Other Debt Instruments

Interest - Short Term Debt
GO Bond Anticipation Notes

Total Interest Payments
Total

CITY OF RICHMOND, VIRGINIA
BUDGETARY COMPARISON SCHEDULE
DEBT SERVICE FUND
For the Fiscal Year Ended June 30, 2014

EXHIBIT I-5
Variance
with Final

Budget Positive

Original Budget Final Budget Actual __(Negative)

$ 20,396,529 $ 20,396,529 $ 21,745327  $ (1,348,798)
3,425,595 3,425,595 3,425,595
954,441 954,441 954,441
3,528,640 3,528,640 3,528,640
6,568,771 6,568,771 6,568,771

346,270 346,270 346,270 --

35,220,246 35,220,246 36,569,044 (1,348,798)
560,000 560,000 560,000
560,000 560,000 560,000

35,780,246 35,780,246 37,129,044 (1,348,798)

35,780,246 35,780,246 37,129,044 (1,348,798)

14,830,592 14,830,592 12,604,538 2,226,054

2,377,314 2,377,314 1,891,948 485,366
1,011,358 1,011,358 1,011,358

2,633,666 2,633,666 2,355,370 278,296
5,949,896 5,949,896 5,949,896
69,184 69,184 69,184

26,872,010 26,872,010 23,882,294 2,989,716
20,939 20,939 20,939
20,939 20,939 20,939

1,700,000 1,700,000 253,799 1,446,201

28,592,949 28,592,949 24,157,032 4,435,917

$ 64,373,195 § 64,373,195 § 61,286,076  $ 3,087,119
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Non-major Proprietary Funds

Non-major Proprietary Funds are used for operations (a) that are financed and operated in a manner similar
to private business enterprise—when the intent of the governing body is that the costs (expenses, including
depreciation) of providing goods or services to the general public on a continuing basis be financed or
recovered primarily through user charges or (b) where the City has decided that periodic determination of
revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy,
management control, accountability, or other purposes.

The Non-major Proprietary Funds are:

Richmond Coliseum
(Coliseum) promotes and operates the Coliseum facility.

Cemeteries
(Cemeteries) maintains and operates cemeteries.
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Assets
Current Assets:
Accounts Receivable, Net
Due from Other Funds
Prepaid Expenses and Other Current Assets

Total Current Assets

Noncurrent Assets:
Capital Assets:
Land
Buildings and Structures
Equipment
Less Accumulated Depreciation
Total Noncurrent Assets

Total Assets

Liabilities

Current Liabilities:
Accounts Payable
Advance Sales
Due To Other Funds
Compensated Absences
Accrued Interest on Bonds
General Obligation Bonds

Total Current Liabilities
Noncurrent Liabilities:

Compensated Absences
General Obligation Bonds

Total Noncurrent Liabilities

Total Liabilities

Net Position
Net Investment in Capital Assets
Unrestricted

Total Net Position

CITY OF RICHMOND, VIRGINIA
COMBINING STATEMENT OF NET POSITION
NON-MAJOR PROPRIETARY FUNDS
June 30, 2014

EXHIBIT J-1
Coliseum Cemeteries Total
$ 2,715,866 78,160 $ 2,794,026
- 59,963 59,963
66,336 66,336
2,782,202 138,123 2,920,325
4,582,160 8,188,700 12,770,860
33,381,453 601,429 33,982,882
5,543,463 213,268 5,756,731
(38,770,742) (606,063) (39,376,805)
4,736,334 8,397,334 13,133,668
7,518,536 8,535,457 16,053,993
932,570 7,225 939,795
1,987,040 - 1,987,040
425,000 361,658 786,658
61,290 61,290
98,222 7,208 105,430
620,256 49,354 669,610
4,063,088 486,735 4,549,823
18,313 18,313
4,404,895 298,732 4,703,627
4,404,895 317,045 4,721,940
8,467,983 803,780 9,271,763
(288,817) 8,049,248 7,760,431
(660,630) (317,571) (978,201)
$ (949,447) 7,731,677 $ 6,782,230
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CITY OF RICHMOND, VIRGINIA

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

Operating Revenues
Charges for Goods and Services

Operating Expenses
Salaries and Wages
Materials and Supplies
Rents and Utilities
Maintenance and Repairs
Depreciation and Amortization
Miscellaneous Operating Expenses

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses)
Government Subsidies and Contributions
Interest and Fiscal Charges

Total Non-Operating Revenues, Net

Change In Net Position

Net Position - Beginning of Year

Net Position - End of Year
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NON-MAJOR PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT J-2
Coliseum Cemeteries Total

$ 1,384,868 $ 1,477,507 2,862,375
1,171,134 1,171,134

297,360 52,854 350,214

508,586 32,485 541,071

133,052 31,460 164,512

103,028 30,757 133,785

1,238,115 124,795 1,362,910
2,280,141 1,443,485 3,723,626
(895,273) 34,022 (861,251)

1,975,824 59,963 2,035,787
(233,407) (15,814) (249,221)

1,742,417 44,149 1,786,566

847,144 78,171 925,315
(1,796,591) 7,653,506 5,856,915

$ (949,447) $ 7,731,677 6,782,230




Cash Flows From Operating Activities
Receipts from Customers
Payments to Suppliers
Payments to Employees
Net Cash Used In
Operating Activities

Cash Flows From Noncapital Financing Activities
Government Subsidies and Contributions
Due from Other Funds
Due to Other Funds

Net Cash Provided By
Noncapital Financing Activities

CITY OF RICHMOND, VIRGINIA
COMBINING STATEMENT OF CASH FLOWS
NON-MAJOR PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2014

Cash Flows From Capital and Related Financing Activities

Repayments of GO Bonds and Capital Leases
Interest Paid on Long-Term Debt
Net Cash Used In
Capital and Related Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at July 1, 2013
Cash and Cash Equivalents at June 30, 2014

Reconciliation of Operating Income (Loss) to Net Cash
Used In Operating Activities

Operating Income (Loss)

Adjustments to Reconcile Operating Income (Loss) to Net Cash

Used In Operating Activities:
Depreciation
(Increase) Decrease in Assets and Increase
(Decrease) in Liabilities:
Accounts Receivable
Prepaid Expenses
Accounts Payable
Advance Sales
Compensated Absences

Total Adjustments

Net Cash Used In Operating Activities

EXHIBIT J-3
Coliseum Cemeteries Total

$ 1489816 $ 1,442,368 $ 2,932,184
(2,258,809) (276,024) (2,534,833)
- (1,172,041) (1,172,041)
(768,993) (5,697) (774,690)

1,975,824 59,963 2,035,787
(59,963) (59,963)

65,660 65,660

1,975,824 65,660 2,041,484
(955,921) (43,181) (999,102)
(250,910) (16,782) (267,692)
(1,206,831) (59,963) (1,266,794)

$ - 3 $

$ (895,273) $ 34,022 $ (861,251)

103,028 30,757 133,785
(1,882,092) (35,142) (1,917,234)

9,895 - 9,895

(91,591) (34,430) (126,021)

1,987,040 - 1,987,040

(904) (904)

126,280 (39,719 86,561

$ (768,993) $ (5,697) $ (774,690)
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Internal Service Funds

Internal Service Funds are used to account for the financing of goods or services provided by one department
or agency to other departments or agencies of the City Reporting Entity on a cost-reimbursement basis.

The Internal Service Funds are:

Fleet Management
provides for repairs and maintenance to City-owned vehicles and related equipment, as well as
monthly and daily leasing services.

Radio Maintenance
provides for installation, repairs and maintenance of radio and other emergency communication
equipment in City-owned vehicles.

Joint Healthcare

is a joint healthcare plan between the City and Richmond Public Schools, which is a Self-Insured
Healthcare plan. The healthcare plan is available to all full-time and part-time employees in
permanent positions, working 20 hours or more per week. The plan is a self-insured agreement,
which includes individual stop loss and aggregate stop loss.

Advantage Richmond Corporation
provides leased office space for the City’s Social Service Department.

Electric Utility
provides street lighting and other electric service to part of the City.

Stores and Transportation Division
provides supplies and vehicles related services exclusively to utilities departments.
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Assets

Current Assets:
Cash and Cash Equivalents
Accounts Receivable, Net
Inventory
Prepaid Expenses

Total Current Assets

Noncurrent Assets:
Capital Assets:
Land
Buildings and Structures
Equipment
Less Accumulated Depreciation
Construction in Progress

Total Capital Assets
Total Noncurrent Assets

Total Assets

Deferred Outflow of Resources
Deferred Losses on Refundings

Total Deferred Outflows of Resources

Liabilities
Current Liabilities:
Accounts Payable
Accrued Liabilities
Due To Other Funds
Accrued Interest on Bonds and Notes Payable
General Obligation Bonds Payable
Revenue Bonds Payable
Notes Payable
Compensated Absences

Total Current Liabilities

Noncurrent Liabilities:
General Obligation Bonds Payable
Revenue Bonds Payable
Notes Payable
Compensated Absences
Total Noncurrent Liabilities

Total Liabilities

Net Position
Net Investment in Capital Assets
Unrestricted

Total Net Position

CITY OF RICHMOND, VIRGINIA

COMBINING STATEMENT OF NET POSITION

INTERNAL SERVICE FUNDS
June 30, 2014
EXHIBIT K-1
Advantage Stores and
Fleet Radio Health Richmond Electric Transportation
Management Maintenance Self-Insurance Corporation Utility Division Total

$ - $ $ 4954535 $ 5,363,457 $ 6,378,754 $ 16,696,746
215,935 33,047 3,742,649 4,336,335 8,327,966
225,843 - 3,858,169 4,084,012
122,653 279,972 402,625
215,935 258,890 8,697,184 5,363,457 10,837,742 4,138,141 29,511,349
98,000 3,000,000 265,389 1,686,532 5,049,921
1,211,217 9,000,000 53,672,730 3,478,430 67,362,377
76,252,844 407,770 - 1,079,312 32,033,465 109,773,391
(66,067,175) (299,627) (1,982,426) (34,588,403) (34,145,414) (137,083,045)
1,369,744 37,957 1,407,701
11,494,886 108,143 10,017,574 21,798,772 3,090,970 46,510,345
11,494,886 108,143 10,017,574 21,798,772 3,090,970 46,510,345
11,710,821 367,033 8,697,184 15,381,031 32,636,514 7,229,111 76,021,694
13,097 13,097
13,097 13,097
1,795,384 64,298 1,040,640 138,309 962,469 617,458 4,618,558
- - 4,802,000 750 1,270,072 - 6,072,822
6,610,565 4,083,893 3,140,770 1,527,546 - 410,694 15,773,468
56,693 90,612 15,391 162,696
615,899 - 112,536 728,435
- 828,667 828,667
2,425,000 2,425,000
62,695 9,967 77,030 19,257 168,949
11,566,236 4,158,158 8,983,410 2,585,884 2,437,498 1,047,409 30,778,595
3,026,958 913,647 3,940,605
- 5,999,238 5,999,238
3,800,000 - - - 3,800,000
51,760 6,979 16,664 4,166 79,569
6,878,718 6,979 5,999,238 930,311 4,166 13,819,412
18,444,954 4,165,137 8,983,410 8,585,122 3,367,809 1,051,575 44,598,007
1,627,029 108,143 - 3,189,669 20,785,686 3,090,970 28,801,497
(8,361,162) (3,906,247) (286,226) 3,606,240 8,496,116 3,086,566 2,635,287
$ (6,734,133) $ (3,798,104) $ (286,226) $ 6,795909 $ 29,281,802 $ 6,177,536 31,436,784
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Operating Revenues
Charges for Goods and Services

Operating Expenses
Cost of Goods and Services Sold
Salaries and Wages and Benefits
Data Processing
Materials and Supplies
Rents and Utilities
Maintenance and Repairs
Depreciation and Amortization
Claims and Settlements
Miscellaneous Operating Expenses

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses)
Government Subsidies and Contributions
Interest and Fiscal Charges
Miscellaneous Revenue (Expenses)

Total Non-Operating

Revenues (Expenses), Net

Change In Net Position

Net Position - Beginning of Year

Net Position - End of Year

CITY OF RICHMOND, VIRGINIA

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

INTERNAL SERVICE FUNDS
For the Fiscal Year Ended June 30, 2014
EXHIBIT K-2
Advantage Stores and
Fleet Radio Health Richmond Electric Transportation
Management Maintenance Self-Insurance Corporation Utility Division Total

$ 17,922,282  $ 614560 $ 44,932,750 $ 2,400,000 $ 8,781,996 $ 6,934,846 $ 81,586,434
13,712,182 788,625 - - - - 14,500,807
850,250 92,193 - - 1,847,153 408,489 3,198,085
18,882 - - - - - 18,882
119,329 20,359 - - 482,573 31,274 653,535
286,487 19,400 - 162,416 2,698,441 23,560 3,190,304
123,729 - - 303,336 504,259 - 931,324
5,509,058 39,384 - 225,000 1,922,908 109,940 7,806,290
- - 35,391,398 - 27,983 - 35,419,381
173,996 16,586 3,171,257 331,777 220,865 186,960 4,101,441
20,793,913 976,547 38,562,655 1,022,529 7,704,182 760,223 69,820,049
(2,871,631) (361,987) 6,370,095 1,377,471 1,077,814 6,174,623 11,766,385
- - - - 506,155 - 506,155
(53,649) - - (368,670) (32,227) - (454,546)
- - - - (317,023 2,913 (314,110
(53,649) - - (368,670) 156,905 2,913 (262,501)
(2,925,280) (361,987) 6,370,095 1,008,801 1,234,719 6,177,536 11,503,884
(3,808,853) (3,436,117) (6,656,321) 5,787,108 28,047,083 - 19,932,900
$ (6,734,133) $ (3,798,104) $ (286,226) $ 6,795,909 $ 29,281,802 $ 6177536 $ 31,436,784
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Cash Flows From Operating Activities
Receipts from Customers
Payments to Suppliers
Payments to Employees
Receipts From Other Funds
Other Receipts or (Payments)
Net Cash Provided By (Used In)
Operating Activities

Cash Flows From Noncapital Financing Activities
Government Subsidies and Contributions
Advances to Other Funds
Due to Other Funds

Net Cash Provided By (Used In)
Noncapital Financing Activities

Cash Flows From Capital and Related Financing Activities
(Acquisition)/Disposal of Capital Assets
Proceeds from Issuance of Notes Payable
Repayments of Revenue and GO Bonds
Repayments of Notes Payable
Interest Paid on Long-Term Debt
Net Cash Provided by (Used In)
Capital and Related Financing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at July 1, 2013

Cash and Cash Equivalents at June 30, 2014

Reconciliation of Operating Income (Loss)
To Net Cash Provided By (Used In) Operating Activities

Operating Income (Loss)
Adjustments to Reconcile Operating Income (Loss) to Net
Cash Provided By (Used In) Operating Activities:
Depreciation
Miscellaneous Income
(Increase) Decrease in Assets and Increase
(Decrease) in Liabilities:
Accounts Receivable
Due From Component Unit
Inventories of Material and Supplies
Prepaid Expenses
Accounts Payable
Accrued Liabilities
Compensated Absences

Total Adjustments

Net Cash Provided By (Used In) Operating Activities

Significant Non-Cash Transactions

Acquisition/Disposition of Fixed Assets from Stores
Due To/From Other Funds

Advances To/From Other Funds

CITY OF RICHMOND, VIRGINIA
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT K-3
Advantage Stores and
Fleet Radio Health Richmond Electric Transportation
Management Maintenance Self-Insurance Corporation Utility Division Total
$ 18,049,526 $ 581512 $ 41,190,100 $ 2,400,000 $ 8,859,073 $ 6,934,846 $ 78,015,057
(13,856,701) (855,292) (37,512,235) (762,781) (4,407,807) (587,735) (57,982,551)
(979,382) (91,948) - - (1,852,425) (409,807) (3,333,562)
- - - - (427,910) (135,417) (563,327)
- - - - (323,660) 2,912 (320,748)
3,213,443 (365,728) 3,677,865 1,637,219 1,847,271 5,804,799 15,814,869
- - - - 506,155 - 506,155
- - - - 2,459,027 (37,449,307) (34,990,280)
(665,756) 445118 (439,621) (138,244) - 6,710,694 5,912,191
(665,756) 445118 (439,621) (138,244) 2,965,182 (30,738,613) (28,571,934)
(2,568,596) (79,390) - - (1,455,915) 493,110 (3,610,791
3,125,000 - - - - - 3,125,000
(615,900) - - (786,275) (120,606) - (1,522,781)
(2,200,000) - - - - - (2,200,000)
(288,191) - - (379,104) (36,314) - (703,609)
(2,547,687) (79,390) - (1,165,379) (1,612,835) 493,110 (4,912,181
- - 3,238,244 333,596 3,199,618 (24,440,704) (17,669,246)
- - 1,716,291 5,029,861 3,179,136 24,440,704 34,365,992
$ - 3 - $ 4954535 $ 5363457 $ 6,378,754 $ - 3 16,696,746
$ (2,871,631) $ (361,987) $ 6,370,095 $ 1377471 $ 1077814 $ 6,174,623 $ 11,766,385
5,509,058 39,384 - 225,000 1,922,908 109,940 7,806,290
- - - - (317,023) 2913 (314,110)
(175,671) (33,047) (3,742,649) - 105,060 - (3,846,307)
302,917 - - - - - 302,917
1,220 (28,951) - - - (282,418) (310,149)
- - - - (9,417) (74,245) (83,662)
576,682 35,085 1,050,419 34,748 758,014 (114,785) 2,340,163
(112,523) (16,457) - - (1,684,813) (9,912) (1,823,704)
(16,609) 245 - - (5,272) (1,318) (22,954)
6,085,074 (3,741) (2,692,230) 259,748 769,457 (369,824) 4,048,484
$ 3213443 $ (365,728) $ 3,677,865 $ 1637219 $ 1847271  $ 5804799 $ 15,814,869
$ - % $ - $ $ 835881 $ (26,066,122) $ (25,230,241)
$ - 8 $ - 8 $ - 8 (6,300,000) $ (6,300,000)
$ - 8 $ - 8 $ (835,881) $ 32,366,122 $ 31,530,241
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Fiduciary Funds

Fiduciary Funds are used to account for resources held for the benefit of parties outside the government. The
City maintains two Fiduciary Fund types: 1) Trust Funds and 2) Agency Funds. Fiduciary Funds are not
reflected in the government-wide financial statements because the resources of those funds are not available
to support the City’s own programs.

The Fiduciary Funds are:
Trust Funds

The Richmond Retirement System
provides retirement and disability benefits for all vested permanent full time employees.

Other Employee Benefits

is a deferred compensation plan created in accordance with the Internal Revenue Code (IRC)
Section 457. The plan is available to all City employees and permits deferral until future years of up
to 25% of salary with a maximum deferral of $15,500 per year.

Agency Funds

Agency Funds are custodial in nature and do not present results of operations or have a
measurement focus. The Agency Funds consist of the assets and liabilities of several organizations
for which the City serves as fiscal agent, such as the Department of Welfare, the Department of
Recreation and Parks, the Department of Public Works and the Law Department.
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CITY OF RICHMOND, VIRGINIA
COMBINING STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
June 30, 2014

EXHIBIT L-1
Richmond Other
Retirement Employee
System Benefits Total
Assets:
Cash and Short-term Investments $ 12,443520 $ -3 12,443,520
Receivables:

Due from Brokers on Sale of Securities 2,272,890 - 2,272,890
Interest and Dividends 712,441 - 712,441
Contributions from Participating Employees 1,848,643 - 1,848,643
Employee Loans - 2,418,994 2,418,994
Other Accounts Receivable 16,198 - 16,198

Investments, at Fair Value:
U.S. Government and Agency Obligations 16,454,690 - 16,454,690
Corporate Bonds 62,546,230 - 62,546,230
Common Stock 168,963,956 - 168,963,956
International Stocks 96,150,418 - 96,150,418
International Bonds 47,364,825 - 47,364,825
Real Estate Investment Trusts 6,963,363 - 6,963,363
Emerging Market Debt 6,199,789 - 6,199,789
Hedge Funds 65,303,836 - 65,303,836
Mutual Funds 19,960,287 86,786,729 106,747,016
Private Debt 19,073,916 - 19,073,916
Private Equity 13,639,003 - 13,639,003
Private Real Estate 23,909,232 - 23,909,232
Total Investments, at Fair Value 546,529,545 86,786,729 633,316,274
Cash Collateral Received - Security Lending Program 32,384,739 - 32,384,739
Total Assets 596,207,976 89,205,723 685,413,699

Liabilities:

Accounts Payable 18,918,936 -- 18,918,936
Payable for Collateral Received - Security Lending Program 32,384,739 - 32,384,739
Total Liabilities 51,303,675 - 51,303,675
Net Position Held in Trust for Pension Benefits and Other Purposes $ 544,904,301 $ 89,205,723 $ 634,110,024

106



CITY OF RICHMOND, VIRGINIA
COMBINING STATEMENT OF CHANGES IN NET POSITION
FIDUCIARY FUNDS
For the Fiscal Year Ended June 30, 2014

EXHIBIT L-2
Richmond Other
Retirement Employee
System Benefits Total
Adaitions:
Contributions:
City of Richmond $ 41,131,188 $ - $ 41,131,188
Richmond Behavioral Health Authority 1,113,946 - 1,113,946
Richmond Public Schools 49,792 - 49,792
Revenue for DC Plan Expense 47,695 - 47,695
Plan Members 2,118,493 5,552,324 7,670,817
Total Contributions 44,461,114 5,552,324 50,013,438
Investment Income:
Net Appreciation in Fair Value of Investments 71,592,775 10,341,828 81,934,603
Interest 2,411,010 85,501 2,496,511
Dividends 4,773,694 - 4,773,694
Net Income Earned On Securities Lending Transactions:
Securities Lending Income 111,104 - 111,104
Securities Lending Expense (45,722) - (45,722)
Total Net Income Earned on Securities Lending Transactions 65,382 - 65,382
Investment Income 78,842,861 10,427,329 89,270,190
Less Investment Expense 2,379,575 - 2,379,575
Net Investment Income 76,463,286 10,427,329 86,890,615
Total Additions, Net 120,924,400 15,979,653 136,904,053
Deductions:
Benefits (67,274,187) (6,112,441) (73,386,628)
Refunds of Member Contributions (46,678) - (46,678)
Administrative Expenses (1,318,016) (55,601) (1,373,617)
Total Deductions (68,638,881) (6,168,042) (74,806,923)
Net Increase 52,285,519 9,811,611 62,097,130
Net Position Held In Trust For Pension Benefits and Other Purposes - Beginning of Year 492,618,782 79,394,112 572,012,894
Net Position Held In Trust For Pension Benefits and Other Purposes - End of Year $ 544904301 §$ 89,205,723 $ 634,110,024
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CITY OF RICHMOND, VIRGINIA
AGENCY FUNDS
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
For the Fiscal Year Ended June 30, 2014

EXHIBIT L-3
Balance Balance
Jul 1, 2013 Additions Deletions June 30, 2014
Assets

Cash and Cash Equivalents $ 1,851,102 $ 6,305,479 $ 6,248,878 1,907,703
Due From Other Funds -- 4,028,489 2,949,072 1,079,417
Total Assets $ 1,851,102 $ 10,333,968 $ 9,197,950 2,987,120

Liabilities
Refundable Deposits $ 589,386 $ 310,252 $ 114,642 784,996
Due to Other Funds 23,370 3,675,369 2,145,239 1,553,500
Due to Various Agents 1,238,346 3,259,503 3,849,225 648,624
Total Liabilities $ 1,851,102 $ 7245124  $ 6,109,106 2,987,120
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Statistical Section

This part of the City’'s Comprehensive Annual Financial Report presents detailed information as a context for understanding what
the information in the financial statements, note disclosures, and required supplementary information says about the
government’s overall financial health.

Contents

Financial Trends
These schedules contain trend information to help the reader understand how the City's financial performance and
well-being have changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the City's most significant local revenue source, the
property tax.

Debt Capacity
These schedules present information to help the reader assess the affordability of the City's current levels of
outstanding debt and the City's ability to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the environment within
which the City's financial activities take place.

Operating Information

These schedules contain service and infrastructure data to help the reader understand how the information in the City's
financial report relates to the services the city provides and the activities it performs.
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CITY OF RICHMOND, VIRGINIA
MISCELLANEQUS STATISTICAL DATA
June 30, 2014
DATE OF INCORPORATION

Richmond was founded by William Byrd in 1737, established as a town in May 1742, and incorporated as a City on
July 19, 1782.

AREA OF CITY

The area of the City consists of 62.46 square miles.

POPULATION
United States Census 2004” 197,401
United States Census 2005 197,861
United States Census 2006Y) o 198,624
United States Census 2007 200,123
United States Census 2008% 202,002
United States Census 2009% o, 204,451
United States Census 2010% o, 204,214
United States Census 20110 205,533
United States Census 2012% 210,309
United States Census 2013% o 214,114
United States Census 2014Y 217,853

@ Source: U.S. Department of Commerce. U.S. Census Bureau.

FORM OF GOVERNMENT

The City is organized under the Strong Mayoral-Council form of government. The mayoral form consists of a City
Mayor, elected at-large, and a City Council which serves as the municipality's legislative body. The Council is composed of nine
members elected on a single member district basis. The President of Council and Vice-President are chosen by a majority vote
of all members of Council from their own members. The Mayor appoints, with the consent of Council, a Chief Administrative
Officer to act as the chief administrator of the City. He serves at the pleasure of the Mayor, carries out the City's administrative
and policy-related duties, directs business procedures and has the power of appointment and removal of the heads of all
administrative departments as well as certain other officers and employees of the administration.

SEGREGATION OF TAXABLE SUBJECTS FOR LOCAL TAXATION ONLY
By an Act of the General Assembly of Virginia, approved March 31, 1926, all real estate, tangible personal property,
and machinery used for manufacturing and mining purposes, were segregated to the City, and these subjects are not liable to

any general tax except the City tax.

During the year 1926, the Commonwealth of Virginia turned over to the City the state tax rate of 25 cents per $100 of
valuation on real estate and tangible personal property then existing.
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ASSESSMENTS

The City Assessor of Real Estate assesses real estate annually at “fair market value”. The assessment to sales ratio is
estimated to be 97.0%. The 2014 real estate assessments for the semi-annual real estate billing were based on an effective
valuation date of July 1, 2013. The due dates for the semi billing were January 14 and June 14 in the 2014 tax year. The 2015
Land Book will be updated with fair market values as of July 1, 2014; new construction and renovations will be added to the land
book through December 31, 2014.

Areas, vaults, marquees, gasoline tanks, electric wires and conduits on, above and under public property are assessed
by the City Assessor of Real Estate, as certified to the Assessor by the Department of Public Works, since taxes on these
subjects are included in the real estate tax bill.

Special assessments for sidewalk and alley paving, demolition of unsafe structures, and lot clearance, if not paid
during the current year, are added to the real estate tax hill of the ensuing year and become a lien upon the property.

The Director of Finance, as required by the State Code, assesses tangible personal property and machinery and tools
in manufacturing and mining. Tangible personal property includes automobiles, mobile homes, business equipment and pleasure
boats.

TAX RATES
Real Estate:

e  $1.20 per $100 of Assessed Value: 2008 - 2014

o  $1.23 per $100 of Assessed Value: 2007
o  $1.29 per $100 of Assessed Value: 2006

e  $1.33 per $100 of Assessed Value: 2005
e  $1.37955 per $100 of Assessed Value: 2003 - 2004
e  $1.38975 per $100 of Assessed Value: 2002

Tangible Personal Property:
e  $3.70 per $100 of Assessed Value: 1992 - 2014

Machinery and Tools Used for Manufacturing and Mining:
e  $2.30 per $100 of Assessed Value: 1992 - 2014

Other taxes and fees imposed include:

Utility Consumers’ Tax:
e  Monthly Residential Billing:
»  Electricity — $1.40 plus .015116 per kilowatt-hour and the amount of tax shall not exceed $4.00 per month.

» Gas — $1.78 plus .010091 per 100 CCF delivered per month and the amount of tax shall not exceed $4.00 per
month.

» Telephone - 5% Communication Tax.*
»  Competitive Telephone — 5% Communication Tax.*
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Monthly Commercial and Industrial Billing:

» Commercial Metered Electricity- $2.75 plus .016462 per kilowatt-hour (kWh) first 8,945, and .002160 per kWh in
excess of 8,945 kWh.

Industrial Metered Electricity- $2.75 plus .0119521 per kilowatt-hour (kWh) first 1,232, .001837 per kWh in excess
of 1,232 kWh.

Commercial Gas - $2.88 plus $.01739027 per CCF delivered (small volume).
Commercial Gas - $ 24.00 plus $.07163081 per CCF delivered (large volume).

Industrial Metered Gas- $ 120.00 plus $.0011835 per CCF delivered.

Commercial Telephone - 5% Communication Tax.*

Electric Utility Consumption Tax:

> Less than 2,500 kWh per month .00038 per kWh.

»  Excess of 2,501 kWh per month but not in excess of 50,000 kWh per month .00024 per kWh.
»  All excess of 50,000 kWh per month .00018 per kwWh.

Y

YV V VV

Business, Professional, and Occupational Licenses:

For Business with Gross Receipts Exceeding Threshold:

Wholesale Merchants

$.22 per $100 of gross purchases

Retail Merchants

$.20 per $100 of gross receipts

Professional Occupations

$.58 per $100 of gross receipts

Contractors

$.19 per $100 gross contracts and/or 1.50% of fees from contracts on a fee basis
Personal Service Contracts

$.36 per $100 gross receipts

Threshold

Receipts less than $5,000, no tax, no $30 fee

Receipts greater than $5,000, less than $100,000, $30 fee only

Receipts greater than $100,000, rate per merchant classification multiplied by amount of receipts

Motor Vehicle License:

Private passenger vehicles - $23 on 4,000 Ibs. or less; $28 on 4,001 Ibs. or more
Trucks - Rates graduated in accordance with gross weight; minimum rate $24; maximum rate $250

Admission Tax:

A tax of 7% of any charge for admission of a place of amusement or entertainment where such charge is $.50 or more

Bank Franchise Tax:

$.80 on each $100 of value of bank stock
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Sales and Use Tax:
e 4% State and 1% Local: 2004-2014

Prepared Meals Tax:

e Atax of 6% on prepared meals sold in the City in addition to the Sales Tax, effective January 1, 2004. The 1%
increase from the prior meals tax is deposited into a Special Revenue Fund for the development of a downtown
performing arts center.

Lodging Tax:
A tax of 8% of the charge made for each room rented by a transient in a hotel or motel

100% of the City's transient lodging tax revenue is allocated to the Greater Richmond Convention Center
Authority

Cable TV Tax:
e 5% Communications Tax*

* Effective January 1, 2007, the local consumer tax on communications services, including the 5% Cable TV service
tax, was replaced with a 5% Communications Tax collected and administered by the Virginia Department of
Taxation and distributed to the City on a pro-rata basis as determined by the Auditor of Public Accounts in October
2006.

TAXES DUE

Real estate taxes are assessed as of the first day of January of each year. As of tax year 2014, which begins January
1, 2014, real estate taxes are billed on a semi-annual basis with the payments due on January 14 and June 14. Penalty and
interest will be assessed after each of the payment due dates if the taxes due on the respective due dates are paid thereafter.

Personal property taxes are assessed as of the first day of January of each year. Personal property taxes on motor
vehicles are prorated on a monthly basis for vehicles acquiring taxable situs in the City after January 1. The full tax bill must be
paid on or before June 5 to avoid penalty and interest.

DELINQUENT TAXES

As of January 1, 2014, real estate taxes are billed semi-annually with due dates of January 14 and June 14. Taxes will
be reported as delinquent on January 15 and June 15, respectively of the tax year for which assessed. Personal property taxes
are reported as delinquent on June 6t of the tax year for which assessed or 61 days after acquiring taxable situs. A penalty of
10% and a $30 administrative fee is added to all delinquent taxes. Interest at a rate equal to the interest rate established and
announced for the underpayment of State income taxes by the Virginia Department of Taxation for the first calendar quarter of
each tax year is added to the delinquent tax. Personal property taxes incur an additional 10% late payment penalty if not paid
within 60 days of the due date.

OVERLAPPING AREAS AND DEBT

The City is autonomous and entirely independent of any county or any other political subdivision of the state, being a
separate and distinct political unit.

It is not coterminous with, nor subject to any county or school district taxation, and is not liable for any indebtedness

other than its own. It has the power to levy taxes on all real estate and tangible personal property without limitation of rate or
amount.
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CITY INDEBTEDNESS

All of the City's General Obligation bonds and notes are a direct obligation, and the full faith and credit of the City is
pledged for the payment of all these obligations.

Enterprise Funds and Internal Service Funds pay the principal and interest on certain debt (general obligation bonds,
revenue and refunding bonds and serial equipment notes), issued for the program purposes of each fund, from user fees. All
other debt redemption and interest requirements are appropriated in the General Fund budget. Neither long-term bonds, nor
revenue anticipation notes are sold to finance current operations.

There are neither special assessments nor special revenue bonds issued or outstanding.

Bonds of the City are legal investments for savings banks and trust funds in New York.

DEBT MANAGEMENT POLICIES

The City Council adopted a resolution in 1989 that was amended in 1991 and again in 2012 (Resolution No. 2012-R9-
24), establishing guidelines for the planning, issuance and management of debt, for and on behalf of, the City of Richmond. The
City will issue long-term debt for the purpose of planning, designing, purchasing, and constructing capital projects and for making
major renovations to existing City infrastructure. The City may also incur debt for acquiring vehicles, machinery and equipment
with the maturity of any debt offering not exceeding the expected useful life of the acquired asset. It will be the policy of the City
to budget annual operating funds for expenditures that are primarily of an on-going maintenance type activity.

It is the policy of the City that Tax Supported debt shall include all general obligation, moral obligation, and subject to
appropriation debt (e.g. capital leases), collectively referred to as Total Debt, which are paid from the general revenues of the
City. The tax supported debt policies listed will not include any self-supporting General Obligation or Revenue Bond debt issued
on behalf of a City Enterprise Fund (i.e. Utilities). It will be the policy of the City that Tax Supported debt, including bonds and
notes authorized but unissued, will be limited by any one of the following:

>

Total Debt shall not exceed 4.5% of the combined total assessed taxable valuation of taxable real estate, personal
property, and machinery & tools.

Debt Service to be paid on total debt shall not exceed 10% of the General Fund and Richmond Public Schools
(RPS) budget, less the transfer portion RPS receives from the City’s General Fund to prevent double counting in
the calculation.

The City’s ten-year payout ratio of the City’s total debt (i.e. the principal amount of debt retired within ten years)
shall not be less than 60%.

The City will issue tax supported debt with an average life consistent with the useful life of the assets being
financed, with a maximum maturity not to exceed 30 years.

The City will issue general fund supported debt with an average life that is consistent with the useful life of the
project with a maximum of maturity of 30 years.

The City shall target to provide cash funding from the annual operating budget for a portion of the five-year Capital
Improvement Plan (CIP) budget.
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FUND BALANCE POLICY

The City Council adopted a Fund Balance Policy on March 14, 1988, which established major policy goals. On
October 26, 1992, the City Council amended the Fund Balance Policy, raising the required level of the unassigned fund balance
from 3% to 5%, and again November 26, 2001 from 5% to 7 % of budgeted General Fund expenditures over a period of years.
During 2012, City Council adopted Resolution No. 2012-R42-72 which further increased the required level of unassigned fund
balance to 10% of budgeted General Fund expenditures.

On June 27, 2011 the City Council approved an amendment to the Fund Balance Policy in conformity with the
implementation requirements of Statement No. 54, effective July 1, 2010, as established by GASB. In relation to the Fund
Balance Policy the statement altered the category and terminology used to describe fund balance from “undesignated” to
“unassigned.” The Unassigned Fund Balance Policy states:

»  The Mayor will prepare and administer General Fund budgets that will provide operating surpluses of one-half of
one percent (1/2%) of expenditures until the unassigned General Fund balance reaches at least 10% of the total
budgeted expenditures. Total budgeted expenditures will include General Fund Budgeted Expenditures plus RPS
Budgeted Expenditures, less the budgeted transfer to RPS from the General Fund to prevent double counting in
the calculation. As of June 30, 2014, the Unassigned General Fund Balance was $80.4 million, which is 12.0% of
total budgeted expenditures.

»  The City Council, in adoption of the annual operating General Fund budget, will provide that General Fund budget
operating surpluses be no less than those recommended by the City Mayor in the submission of the General Fund
budget.

» The City will not make appropriation from the Unassigned General Fund balance except when faced with an
unusual, unanticipated and seemingly insurmountable hardship, and only after all other reserve or contingency
funds have been exhausted.

» To the extent that the Unassigned General Fund balance is ever drawn upon, the City shall budget the
replenishment of the amount drawn over the next three subsequent fiscal years.

115



dlllllll[.,'
~a s

BLANK PAGE



6v6'TOY'ET0'TS ¢TC'9SG'EE6 $ 0v9'26.'6G8 $ ¢CG'26T'62. $ 66.'866T8L $ €0S'8EL'GGL $ 208'.G8'6S. $ 806TY8'00L $ 86v'709'0/9 $ O0T9'9E9'6Y9 $  UONISOd JON SOANIY JUBLILIBA0D Arewid [el0L

022'988'69T 000°0052LT 99Y'LyL ST G99'09T'9¢T T18'TyL'SCT 002'282'LL 186'866'€CT 025'782'90T TTT'Y6E'56 9£8'C6'€8 papusaiun
T01'69¢'T¢C 000°006'TE 29v'8Gy'9T Tv9'065°CT ceL'ell's 902'95¢'T 98'266'7T 689'TT67T 992'206'TT 0£0'90T'06 papLIsay
829'0v¢'ce8 $ ¢TC'9eT'6c. $ ¢1.'985'889 $ GTCTYY'08G $ 99¢'¥8r'0S9 $ L6S60'€99 $ £56'598'0c9 $ 669'679'6.5 $ TCT'B0E'CIS $ wL/8GGLy $ sjossy [endeD u juawisau| JaN

JUsWuUIBn09 \CwE_._n_

B0ETZE'SS9 $ 00000V'¥19 $ GEB8YW8'0LY $ 029'GSQ'9vy $ €62'€008Cy $ 0S9'8/E/0F $ T2/'€0EW6E $ TE.°/G9°Z8E $ B8LLTIZSIE $ PETETVO0%E $ uonisod 18N SemAnaY adAl-ssauisng [eo]
Tr9'60SVET  000008'GCT  TESBIETS 8L9'SVL 79 £96'61€'85 7901955 v997v0'8L 8652v8'6L 79/'856'69 86022 ey paloLsalun
- - - - - - - - - 957'190'0% palosey
199'TT0'YZS $ 000'009'887 $ VOE'9ZG'6Ty $ Cr6'606'T8E $ OES'E89'69€ ¢ 988'/9/‘TSE $ G0'6SC'OTE § €61'GT8'Z0 $ YIO'EIE'SOE $ 008'€L0'Z slassy [elideD ul JuaLwISaAu] 1aN

saNIANaY adAl-ssauisng

0v9'080°G3€ $ <CTC'9ET'6TE $ G08'LV6'88E $ <C06'95G'c8C $ 90G'G66'€SE ¢ €98'6SE'8ve  $ T80YSG'G9e $ LLT'S8T'8TE $ Ocl'cee’s6c $ 9lv'ecc'68c § uonisod 19N ,SAMIAIDY [BJUBILIBA0Y [el0L
8/6'9.5'S¢E 000°00L'9Y GE6'8C'€0T L86'7TY'TL 8v8'Tey'L9 96'929'TC €2E'YS6'SY 86'8€7'9¢ Lye'aey'Se 8€.'0L9'0Y pajpusaiun
T01'69¢'T¢C 000°006'TE 29v'8Gy'9T Tv9'065°CT ceL'ell's 902'95¢'T 98'266'7T 689'TT67T 992'206'TT 76.'8€0'05 papLIsay
T96'7€2'86C $ <¢T2'9eS'0ve $ 80Y'090'69¢ $ €/2'T€S'86T $ 9€6'008'08¢ ¢ TTL'9CETIE $ 968'909'v0€ $ 90S'v€8'9L ¢ L0T'966'.5C $ vv6'€1S'86T $ sjossy [endeD u juawisau| JaN

SaNIAIDY [BIUSWUIBA0S

(Bununodde Jo siseq [enJade)
SIBaA [2ISI4 UB] 1SET
ININOdNOD AG NOILISOd L3N
VINIOYIA ‘ANOWHOIY 40 ALID

117



(trz'ses'vve) ¢ (evv'o06'88e)  § (6L0%ev'see) ¢ (esz’0sLToy) ¢ (c61T'e86'60v)  § (88r'90T'6EW)  § (BeL'69T’90V)  $ (c98TTLTey)  § (Gor'2€5'80v)  § (18T°82°E€9E)  § asuadx3 1aN JUBWLIBA0D Arewlid [e10L

60T'€€'SL 650'L2v'99 860'8T0'FY G/9'050°8€ T1Z'6L2'6E eTL'srele 115'097'9¢ 192°070°8T 117'680'TC T87°0€5'€2 SaNIAOY adAl-ssauisng
(oze'ssL'6Ty) ¢ (T0S'2ee'ssy) ¢ (LLT'zav'ele) ¢ (856'008'008) ¢ (eov'zoz'evy) ¢ (T0z'ese'ogy) ¢ (greoeL'zey) ¢ (ezr'ess'eey) ¢ (evv'9e9'6ey)  $ (299'218'988)  § SBNIAIOY [BIUBWUIBA0D
anuanay/(asuadx3) 18N
698CTZ'ET9  § €T.'98€'8/G  § €TE'G60'96G  $ OTETIZ09S  § €9/'GET'8SS  § 290W00'T09  $ 8/096L209  $ 9vy'S96'C6G  $ 066'7S0T6S  $ 66CLEVEYS  $ sanuanay Weifoid Juawiuiano9 Arewid [eloL
790'768'TGE YIZETTLIE 1€1°1€5'58¢2 T/SYTTETE 8vEOPTLTE 997'79€'8G€ 99T°09€97€ T/8082'6€€ GLE'EEYHIE 87 TvC v2€ sanuanay Weibioid saninoy adAi-ssauisng feloL
112°700°0C 7€2'809'6T UTEPT'ST 859'€T0'ST €09729%T 6T.'6T8°0T 660296 TST6LLY GlT'826'Y 750°209' suonnqLiuod pue sjuelo bunessdo
L05'LL4'T €9'62€'T 9.7'86T'T ¥56'222'T 162'02€'T 835'89€'T 62'ce'T 156'6€'T €82'8G1'T S02'TTr'T SsouajeWwa)
- - - - - 028 8L0'€9Y 6V5'5GC GLL'V65 6.8'06€ aljeay ] sewpue
898'78€'T 9v€'989'T 6.6'Cer'T 165'662'T €ET'E'T G6T'628'T PL£202'C Pr9'6YT'C 6vT'782'C 195'890'C wnasjoy
892'0€€'TT 9E'Sr8'6 900'505'6 Tvv'8LL'6 7€8'2€5'6 - - - - - OIeMWIOIS
120'€68'EL 891'€€5'89 T42'60L'59 692'95€'T9 6€9'022'09 T€5'€08'8S T€1'G6L'9S 9€8'TPS'SS €80'v8Y'1S 81166587 Iojemaisem
12721619 5v'128'L9 188'718'T9 156'965'65 765'98¢€'LS 668'90v'%S €50'9T9'TS G56'566'6 7Lv'689'Ly 798'€58'vY Ioem
0S076L'9.T  $ 166782'8YT  $ 86TPLOET  $ TvT068'WIT  $ TZ'/8GTLT  $ YIO'9ET'TEC  $ 88S'T68'Sce  $ 6LL79T'Sce  $ 9EEVe6'SSC $ 9Ev'60E'TI se9
:S90IMIBS Joj sabrey)

:saninoy adAl-ssauisng

G08'8TE'T9C $ 66v'2L2'T9C $ 9/6'2GG°0T€ $ 6£L'960°LVC $ STY'S66'0vC $ 965'689°ChC $ CI6'SEY'9SC $ G/G'%89'€Se $ ST19'T29'L2e $ 818'S6T°0¢cC $ SaNuaAdY Webold SANAIDY [EIUSLILIBAOD [EI0L
8GT'0G¢'GE 82'08L'9¢ TIV'v9E'8 19¥'21€'L 0SV'SS'S 112'822'S 761'995'¢T 6¢2'626'8T 89V'vTL'E 26¢'L22'8 suonnquuo pue siuels [eyded
8T6'L9€'PYT 000°00S'T¥T SOV'9vS'6YT 087'2LT'YST 205'8/8'TST 782'689'GST /8€'S0T'69T 020'692'65T 89T'TST'LYT 677'L9T'6YT suopnguuo pue sjuels buiessdo
182'STT'Ge TLY'vYS'Le 267'€50'9C 0vS'295'9¢ GTE'6GL'0E 092'8v6'6¢ 826'0G1'0€ TT0'89€'LC 1T0'601'6C 9¥2'209'0¢ S8NIANdY J8YI0
619'9TC £19'82Y €79'LL8 9€0'90Y 165'22L T16'989 985'6TL 269'60T 2€9'6GL €68'T9S uoneasosy pue aimind
69.'89€'9S $ L9T'670'G9 $ G29'sTe'oCT $ 9T2'829'8S $ T€S'¥80'¢S $ 0£6'980'TS $ L18'€65'EY $ £€29'800'8Y $ 0€€'288'9Y $ 8EV'9E9'TY $ JUBWUIBA0Y [IBUSD
'$80IM8S Joj sabreyd

'SBIIANOY [EIUBLIUIBAOD
sanuaney weibold

080'8€L'L56 $ GS1'982'L96 $ 268'625'T€6 $ €65796'220'T $ SS6'8T1'896 $ 0SSOTT'OVO'T $ 978'S90'600'T $ LO€'8.9PTOT § GST'Z6G°000'T $ 08Y'¥2L'L06 $ S35UBMXT UBLILIBA0D Arewllid [B10L

GG6'099'9L¢ GGT'989'05¢ 6£9'6TG'TYC 968'€90'G.¢ LET'198'LL¢C €GL'8TT'TEE 685'668'6T€ 609°07C'TCE 860'7YE'ErE 000'TTL'00E sosuadx3 SaANOY adAl-ssauisng [ejoL
662'65'T L08'EVE'T 796'0TY'T 9G.'6TY'T €67'66€'T GeL'ely'T T28'TY9'T 802'66€'T YLT'OTY'T a8z'rreE'T SaldRWaY
- - - - - 066'29G G95'6¢8'T yIT'88L'T 726'GE8'T 807'0€L'T alreay L rewpue
8YS'€TS'C 9TY'8T1C'e GT€'990'Y 080'289'7 8LT'TLT'S €0T'8TL'S vEE'ors's 0YY'896'G G60'67C'S 2eE'EL6'Y wnasljod
9zv'6ee'9 veT'YYL'Y 695'/8Y'L G00'TYS'L 260'€T9'L - - - - - 1ajemwiolS
1G9'€ST'TY 0v6'8EY'8G 959'GT9'YS 298'€L0'YS €6T'6.9'0S 955'000'€S L00'79€'8Y T06'965'TS £€8'776 vy 22L'9L6'y 1aremaise/
9ST'T9T'2S Ly2'€08'6Y 0TT'T0Z'ES 627'618'¢S T6Y'7€6'6Y 890'7L0'6Y 879'8GT'9y 2e8'eeT Y orY'e9e' Ty 681'700'6€ Jalem
698'EYT'EST 05G'LET'EET G20'8€L'0CT €9/'/2G'YST 0£L'€90'€9T 11€'682'Tee ¥12'650'9T¢C y11'662'9TC 0£9'GES'8YC 790'289°20¢ se9

:sanInoy adAl-ssauisng

G2T°LL0°T89 000°009°9T €6/'600°069 169°L68°LyL 818°2G2'069 16L'T66'80L 122'99T°689 869°LEV'€69 150'87¢'2S9 08Y'€T0°209 $asUadX3 SaNIAIY [EIUAWUISAOD [€I0L
- - - - - - - - - 0vz'020'r ey Areuipioei3
028'001'92 000'008'6T 670'879'8T Ly6'8TY'TC T12'%02'0C 99/'526'€C ¥2r'0€0'se £75'€80'Cy ¥85'€ST'OF £86'898'c sabuey) [easid pue Jsaien|
087'7T29'2T 000'009'TT 1SE'EVT'TT 000009'TT 000009'TT 000'056'TT 000'09¢'0T 885'G07'6 95€'9T2'8 9.€'99.'9 uoneyodsuel |
962'G90'85T 000'008'85T 908'€LT'GST €L0'VTC'ELT 169'98G'€9T ¥9€'65E 9T 819'8G8'85T 6T2'TL6'G9T TOL'9Y9'2ST T0S'T99'TET uoneanp3
G/0'060'9¢ 000'000'5¢ 60L'87E'vC yL1'205'8¢ 816'600'9¢ €Lv'SE9'5¢ T2T'600'TY 98T'0SE'vC 291'816'TC v0Z'Y16'7T uoneasdsy pue ainjng
¥59'6v2'8L 000'000'62 T0v'629'78 €00'€EE'S6 08L'269'€6 ¥67'879'S0T L6Y'€Zy'0TT 865'97E'S6 985'9TE'06 9T0'087'€6 S30IAIBS UrewinH
T9L'T0E'98 000°006'88 €97°290°98 966'€0T 70T €22'205'T9 TL5'796'65 75080806 2.8'€L9°CL 865'651'GL 9ve'L2e'08 asnyay pue uopeyues ‘sizans ‘skemybiy
G60°26T 78T 000°008°28T TLY'veLT8T 20L'TrT'8LT 690°0¢8'GLT G29'9€5°G8T y0Y'867°0LT 8E0'€9T'GLT 29T'8€6'65T LT0°LL0'0ST Areaipnr pue Aisjes ajand
7¥6'SSY'60T $ 000'00L'GYT $ L6L'vl2'9CT $ 208'785'GET $ 008'98'LET $ v08'T00'CET $ 6v0'8.0'Z8 $ v0L'Evy'80T $ 856'855'80T $ 161'168'C8 $ JUBLIUIBAOD [eIBUdD

'SOIIAIOY [BIUBLUUIBA0D

sasuadx3y

(204 €702 (404 TT0C 070z 600C 800C 100¢ 900¢ 00z

(Bununooae Jo siseq [enidde)
SIBAA [e9SI4 Ud] 1se]
NOILISOd L3N NI SIONVHO

118



*sieak Joyd 0} paredwod snusnay pun4 [elaua9 jo Huidnoib pue uoneayIsse|d sy payipow AlD sy} ‘TTAH Ul 810N

“JIUN PAUIGWIOD © S Saxe} Juanbuijap pue Jusund payisse|d AND auy ‘60Ad Ul 810N

Uoi129S SIsAfeuy pue uojssnasiq sjuswabeue}y ay) ul paurejdxa ale saniAloe adAl- ssauisng pue [BJUBWILIBAOS Yjog 1o} uosod Jau Ul sabueyd ayL 810N
pue Jo s[es uo ures - €10 JesA [eds!d
£13/003Y J31SeSIq - 2007 G002 183 A [e3SI4
pue Jo 8[es uo ures - GO0 JesA [eds!d

‘way| [e1oads,

S1500 Jalsesiq
‘way Areuipioesnxa,

Tv2'96L'6L $ 069'610°5S $ 666'G25'56 ¢ (196'098'08)  $ 962°092'9C $ (00€'6TT) $ v68'V10'6G $ 0T¥'8EC0E $ (9€2'068'8) $ SI6TLZOY $ uawuIan09) Arewind [e10L
08E98°€Y TSTTLL Y STC'68T 7T 12€7759'8T 8/7°€69'6T 826'7.0°€T 066'S79'TT €56'58€°L TL0Tv'8 18T'8LY'L sanIAdY adAl-ssauisng
T98'T€6'GE $ 8ES'¥T'0T $ ¥8L'9EE'TL $ (88c'c0S'6Y)  $ 810°L95°9 $ (BZ¢'W6TLT)  $ v06'89E'LY $ ISY'7S8'7C $ (Log'Tee L) $ szL'eBL'eE $ SBNINIOY [BIUBLILIBA0D
uonisod 18N ui abuey)
SrTeE ey $ ceT0z6'Ey  $ 800960y § cce'668'Ter  $ 88Y'EWC9Ey  $ 88T/86VEY  § <CE9WBZ'SOY  $ ¢LCTS6TSr  $ 626'9v9'66E  $ 960'63G60F 1UBWUIBA0D Arewilid [e1oL
(6zL'89€°TE) (106'759°T2) (€88°828'6T) (8v€°86€°6T) (€€6'5856T) (S8L°0L1%T) (185718'9T) (80€759°0T) (90287921 (v627250'9T) SaNIAY adAl-ssauisng [ejoL
() (esv'e19'€0) () (61€°657'T2) (Te9'0v€20) (T70°095°T2) (115282 %2) (187'%88°0¢2) (8z2'591°00) (T29°0€T'T2) slajsuel)
(zzz'z08'h) L0L'TIT T T70'085'T TrY'e9T'T 085'769'T 980'88L'T 806'€/8'7 8EY'E09'Y 9€'05€'E 790'€6L'C SnoBUe|[8ISIN
0.0'TT8 $ 6€8'G89 $ €29'8EL'T $ 085268 $ 8TT'090'T $ 0.T'T09'S $ 9T0'76S'Y $ Ger'azo's $ 987'99TY $ €T€'982'T $ sbujure3 uawisanu|
‘sanIAy adAl-ssauisng
T8T°069'S5Y 660'G.G'S9Y T96'88.°0G 0.9'/62'TSY T2h'628'SGY €L6°LST'6hY 612'660°08Y 085'509'29¢ GET'S6C Ty 06£TT9'S2Y SANIAOY [EJUSLUUISAOD [eI0L
= = (62802 ™) = 7585t (0v'oeT) 910°90¢ (06e20%) (858°z€) = oy Areuipioen3
- 000'G8Y - - - - - T0L'e - 90T'€LL sy eroads
116'118'12 £57'219'6C L¥S'IYT'ET 6T'657'TC TE9'0VE'TT Tv0'095'TZ 1528272 T8T'788'0¢ 822'59T°02 T.9'08T'TC sigjsuelL
857'209'T 726'€28'C YTL'€96'T 898'EPT'T 199'522 €LY'6TET 200722 198'585'0€ TS7'096'GE Tr8'8'es SN0BUE|8ISIN
020'9¢ 58'08 925'5eT TTT'S9T 249'50T 56'68 726'201°C £€88'G2Y'Z 186'79.'T §2/'T08'T sbujure3 wawisanu|
- - - - TT2'98T T9€'99T 9T'TLT - €9€'65T'9 150°098°€T sweBoid ay1oads 0) paloLIsay 10N anuaAsy [eluswussnobial|
8/5'7eS 6€' L€ 661'8€€ 6€L°06€ 00005 26261V GE6'LLY - - - suojssjwwo) auoydajaL
- - - - - - - £00'9TY 1¥5'620'9 295'99¢ e %0015 Buljoy
789'658 Ser'TLE 880'67T'T ¥59'6/5 66572y 0v0'929 785688 62¢'700'T Tv6'75L STY'v98 Xe] [elusy SjaysA
11'€ET 961'6€T T20'TET T/8'60T 8v.'T0T vES'9eT vEe'9eT 697'9€T 6.6'77T ¥89'0¢T 9T [eway Auadoid
107218 956'TEL 6v7'959 6v0'T89 1€9'65. STT'0TL TE'YS6 1ET'EV8 20T'6vL €7€'609 UOKEPI093Y BelS
ZET'9 1185 1508 vOL'Y 858'0T G£9'0T 10’6 008's 16T'L Tw6'9T aWoH ajiqoj-xe L BuipiL
zz8'Tr9'e 168'TLY'Y 15€'099' TV9'876'Y e6Y'ETH'S 902'0.5'Y 075'259' 768'6TE'S 866'9.9'7 vwL'Tvey 1saI81u| pue sanjeuad
62.'69T 895'85T 188'%ST 892'85T 8.1'95T ¥9T'96 98156 190'56 68'76 6v5'0ST SINpuoQ pue sajod Aunn sreAld
- - - - - - T61'785'6T 290'Z18'TT G90'€80'TT 109'685'6 s9sse| [|v-Sluawifed xe] wanbuleq
6EV'V19'G r'ves's 086'656'C €2TLITY €05'€20'G - - - - - wuanbuijaq - sexe Auadoud jeuosiad
12€'568'L 6TC'€S6'8 977'900°L 187'9v.'0T TO6'TTL'6 - - - - - Juanbuljaq - sexe] ajelsy eay
€8T'€26'C 296'871' 125'66€° 0/6'5€€' T/6'T8T°C 9/€'709'T 0L9'L¥'C €19'€/0'T 8ET'8TZ T €09'56T'T SUOISSILIPY
18'92€'9 0€€'Z6€'9 18'002'S 156'68L'7 189'68L'7 GT0'99€'S 982'786'S 819'7/2'S - - xe] Buibpo
8E7'590'0€ T€2'986'62 6/5'T50'52 Th'621'9C ver'9sL'ee 950'68v'7C 199'920'7C YIT'YST'EC 182'688'0¢ €60'820'9T poo4 paredaid
TYT'82€'6 12,126 €8T°08Y'CT 121'€e6'eT vES'LYT'8 SE8'V6Y'Y 862'LT€'S 2L1'580'e 111'T68' 8€€'706'C 001 jueg
6v0'6€8'9T 926'0ET'LT 802'G80'LT 229'6EY'LT - - - - - - soxe | UONedIUNLIWO) alels
€1€'089'9T 600'990'LT TTT'8LE'9T 110'860'LT TSP'E8Y'VE S2'€52'5E 0TT'8TT'LE Gv6'985'TE 228'ETY'0E ¥96'72T'TE sofes AN [esusn
0S€'9v.'ET 186'26.'vT §v0'T2y'ST Lvy'vT6'9T TLE'6TT'LT 81€'791°€T 0v0'98Y'ET 66T'6VT'ET 952'0vT'ST 952'8T9'YT s1001. pue AisulyoeiN
985'00T'9Y Ly1'500'8Y 021657y 678'T9V'8E 8€€'987'05 8€€'8/8'SY 85T'022'3S 9€'560'2y T6T'95T'SC 8/8'760'Gy fuadoid feuosiad
921'719'€T 86T'€L9'€C 8v8'90v'92 758'7T16'SC SER'EV6'TT S00'2TE'ST 1€€'656'92 8€6'895'22 - - uoireanp3 104 xe| safes
65t'776'0€ 220'675'0€ €58'565'0€ €19'STE'9Z 98.'€60'92 00€'5€6'0€ 06L'7/2'TE 96€'6T0'TE 9ze'9TT LT 00T'20€'92 [e207 %T-S8eS
v0L'68€'0Tc ¢ 8S9TT9GTZ  $ 6€8'60CYIC  § T89'6ST'LTc  $ 982'TeT'6T¢  $ 6.5/9v'T€C ¢ €8G'9e€'Sec  § 092'08Y'TTC  $ 00LT2'202  $ €26TLTI8T  $ ajels3 [eay
saxe |
'SONIAIOY [EJUBWUIBA0S)
uonisod 18N Ui sabuey) JayiQ pue sanuanay [elauss
710¢ €10¢ 20e TI0¢ 010¢ 800¢ 800¢ 100¢ 900¢ 500¢

(Bununoaae Jo siseq [enidde)
SIBaA [e0SIH U] 1se]
NOILISOd L3N NI SIONVHO
VINIDYHIA ‘ANOINHOIY 40 ALID

119



'sreak Joud 0} paredwiod sanuanay Jo Buidnoib pue uoieayissed ayi paiipow AND syl ‘TTAH Ul 810N
‘Jun pauIgqIod  Se saxe) Juanbuijap pue Jualind payisse|d Al 8y} ‘60Ad Ul ;810N

ocT'699'9cy $ 0T8'C/S'8er ¢ €00'€/8'9cy ¢ ¢/8'6cS'8cy $ ¥68'G86'CEr $ €19'CGT'Ger $ 9vSCIOTSy ¢ 8EE'80T'60F $ vI0'6.5'87E $ G66'867'VEE ¢ 1uBWILIBA0D Aleuwilid [el0L
8.5'2eS B6YE'LEE 66v'8E€ 6€.'06€ 00005 A4 GE6'LLY - - - suoIss|wwo) auoydaaL
- - - - - - - €00'9TY L¥5'620'9 295'99y xe] %o01s Buijoy
785'G58 GCv'TLE 880'6VT'T 759'6.G 665'vcy 070929 785'688 6¢C'700'T T¥6'2SL STv'798 Xe| [ejusy spolysA
VLL'EET 96.'6€ET T20'TET T/8'60T 87.'T0T vEG'9CT veE'9TT 697'9€T 6.6'77T ¥89°0¢T 9%T [eway Auadoid
L0v'2.8 956'TEL 6Y77'959 670'T89 L£9'65L STT'0TL GTE'7S6 LET'EVS 20T'6L £7€'609 uonepIodny oreis
2€T'9 L18'G 750'8 voL'Y 858'0T GE9'0T ¥10'6 008'S L6T'L Zr6'9T BWIOH B|IgON-xe L BuipiL
2e8'Tv9'e L68'TLY'Y LGE'099°E T79'8y6'y €6V'Ey's 902'0LG'Y 0TG°259°E 768'6TE'S 8669297 vwLTve'y 1S3J3)u| pue saljeuad
6¢.'69T 89G'8GT T88'7ST 897'8GT 8.1'9GT 797'96 987'G6 L90'G6 76876 675'0ST SHnpuod pue sajod ANfin svenlid
- - - - - - TGL'T8S'6T 290'CT8'TT G90'€80'TT 709'685°6 sasse|] ||v-siualked xe| Jusnbuijag
6EV'YTI'S A ATAY:] 086'656'C €CTLTITY €05'€20'S - - - - - juanbuiaq - saxe] Auadoid [euosiad
L2€'568'L 6TC'€56'8 9r7'900'L L87'9vL'0T T06'TTL'6 - - - - - Jusnbuijaq - sexe ayeis3 [eay
€8T'€26'C 296'8vY'c L25'66€'C 0,6'GEE'C TL6T8T'C 9/€'v09'T 0L9'Lw¥'e €19'¢/0'T 8€C'8TC'T €09'G6T'T suoissiwpy
18€'92€'9 0€€'26€'9 L18'002'S 156'68L'Y 789'68L'Y GT0'99€'S 98C'86'S 819'2LC'S - - BuibpoT Juaisues |
8€7'590°0€ T€2'986'6¢ 6.5'750'5¢ Try'62r'9C ¥2v'95L'eC 950'68¥'72 1¥9'9/0'%2 YIT'YST'EC 18¢'688'0C €60'820'9T poo pa.edaid
TP1'82€'6 12L'12C'6 €8T'087'2T LTL'EE6'ET veS'LYe'8 GEQ'V6Y'Y 86¢'LTE'E 2LT'980°E 111'768'C 8E€'V06'C %001S Yued
670'6€8'9T 92G'0€T'LT 802'G80°LT 209'6EV'LT - - - - - - Sexe] uoljedlunwiwo) slels
€T€'089'9T 600'990'LT 2Te'8LE'9T 110'860'LT TGY'E8Y V€ G/ '€S2'sE OTT'STT'LE GY6'98G'TE CTS'ETY'0E 796'vCT'TE safes Annn [essusn
0GE'9vL'eT 1€6'26L'YT Gv0'TZy'sT Lyy'v16'9T TLE'6TT LT 8/€'29L'€T 070'98Y'€T 66T'6YT'ET 962'0rT'sT 962'8T9'VT $1001 pue Asauiyoep
9850019 Lv1'500'8y 0CT'6.S'Y 6v8'TOV'8E 8€€'98T°05 8€€'8/8'SY 8GT'0¢¢'SS ¥9€'360'2Y T6T'9ST'Ge 8/8'160'Sy Auadoid [euosiad
92.'219'€C 86T'€L9'€C 878'907'9¢ 258'716'Se GEQ'EV6 VT G00'2T€'Se L£€'656'9C 8€6'895'/C - - uonednp3 1oj xe| sajes
65 7176'0€ 220'6v5'0€E £G8'G6G'0€E €19'GT€'9C 98.'€60'9¢ 00€'GE6'0€ 06L'vLT'TE 96€'6T0'TE 92€'91T'LC 00T'20€'92 [2207 %T-S8[eS
v0L'68€'0Tc $ 859TT9'GTC $ 6€8'60C'yTc ¢ T89'6GT'LTC $ 98C'TCT'6TC $ 6.G'/9'TEC ¢ €85'9e€'Gec ¢ 092'08Y'TTC $ 00L%TC'20¢ $ €26'2LTT8T $ 8jels3 [esy
saxe] Au)
710¢ €T0C 2100 T10¢ 0T0C 6002 800C 1002 9002 5002
JeaA [easi4 JeaA [easi4

(Bununoaae Jo siseq [enJooe)
SIBAA [e3SIH U3] 1seT]
304NO0S A9 SINNIATY XVL STILIAILDY TVINIANHIAOD
VINIDYIA ‘ANONHDIY 40 ALID

120



'SpuN} [BIUSWIUISA0B B} JO YoEa J0f IN0XeaIq [1e1sp € sapiroid O HaIuXT ;810N
"SJUBLUBTEIS [BIOUBUIH 0} SBION Ul PAMBIA B URD [IBI3p PUB UOISSNISIP JaYMN ‘¥ Juswalels gSyo Jo uoieluawaldwi ay) Jo 3nsal 8y sI TT0Z Ul SIUNOWE 3oUe[eq punj Jo UOIRIIISSe|o Ul aBueyd syl 810N

(160'80v'92) ¢ (98€'2€9'vT) $ G9'895'z¢ $ (99T'v08°0T) 082'v89'LT ¢ (#12'820°79) $ L€T'8/8'2€ $ ST9LPT'9S $ Sez'eel'se 1€6'/68'T9  $

- - - - - - - - (850'8) T9%'TT

- - - - - (968'cyY'19) - - - -

- - - - G/8'798'0T 127'S8¢E'8 v8L'8LY'L S0T'205'2 ¥19'v68'2T VLY TT

- - - - S0%'228'9 192'620'L1 £6€'66€'G2 0155798y 699'9£8'22 YYO'ETY 08

(voT'0zL'6Y) (8vz'siy'89T)  (vEY'805'€) (000°000°2€) - - - - - -

812'89%'€ 0T+'988 (0ze'seT) G0T'S62 - - - - - -

000'S¥. €66'/85'S 196'962'6 90€'927'6 - - - - - -

€2v'720'6T ZETY6C'ST €6L'%92'9T 782'792'9T - - - - - -

eyl $ L2yl $ 62L'¢6T $ TWT'2IeC - $ - $ - $ - - - $

€25'06€'92T $ O0LY'T€0'/ZT $ G6Y'ET0CIT $ 8€C'L19'96 786'T20'9. $ 0/9'8€L'0S $ 00€'L¥S'Y9 $ 189'TOV'E9 8£8'985'T9 TIT'S6Y'29  $

- - - - 96062165 v8Y'vr9'sy £61'889' Ly 980°L05' Ly 0Zv'Trv'Sy Ovv'8LZ'SY

- - - - 988'865'9T 98T'%60'2 1¥5'806°9T T09'768'GT 8TY'vv1'9T 1/9'912'22

166'€6€'08 000'000'S. 58'806'2L 60€'290'79 - - - - - -

9z5'€9T'SE 9T6'€LS'TT 000'200'5€ 1%9'09%'ST - - - - - -

000'€62'0T 56'L2v'6€ T70'€L0'€S G9.'219'%T - - - - - -

- - - LT6'T6E'T - - - - - -

- $ 009'620T  $ 009'620'T $ 009'620'T - $ - $ - $ - - - $
710¢ £10¢ [ T10¢ 0T0¢ 6002 800¢ 1002 9002 5002

Jea\ [edsl

(Bununodoe Jo siseq [enJade palipouw)
SIeaA [eISIH Ua] 1SeT

SANN4 TVLNIANYIAOD 40 SFONVIVE ANNd

VINIDYIA ‘GNOWHIIY 40 ALID

'sishjeuy pue uoissnasiq s uswabeuep Ul paure|dxe ale saouefeq puny ul sabueyo ay] 810N

Spun [EIUSWILIBA0D JAYIO |1V [eI0L
pun4 8IS 1g9Q
pun4 108f01d [ended
Spun4 anuanay [e1ads
‘U1 papodal ‘pantasalun
paniasay
paubisseun
paubissy
paniwwod
pajolsay
a|qepuadsuoN
SpuN4 [eIUBWULIBA0D) JaYIO IV

pun [eJaus9 [el0L
panasaiun
paniasay
paubisseun
paubissy
paniwwod
pajolsay
a|qepuadsuoN

pun4 [elauss

121



“abueyp sy} 198)j81 0} pasinal uaaq aney sabejuadad Jeak Joud pue Juaung “pabueyd sey uoenafed sainypuadx3 [eydesuon Jo abejuadiad e se adlnes 1gad aul ‘TTA4 Ul (T)

%6'LT- %69 %91 %89 %91 %G'L %58 %T'TT %LTT %0°ET
8L€7.0L°€C $ (980°€02702) $ 67'SL9'66 $ (061°¢68°2) $ 876'8287L $ (187'5TL'88) $ (5982122 $ 018219'9C $ (586'780°Z€) $ (1187T€9%€T) $
- - 628'02€T - 75€'ST - 9.0'90€ (06€201) (858'ez€) (ovz'0z0%)
- - 628°02€T - 75€'ST - 9/0°90€ (06€"207) (858°€ZE) (ovz'0z0'r)
- 000587 - - - - - - - 90TELL
- - - - - - - - - 90T'ELL
- 00058Y - - - - - - - -
8ES0VCTLT 195TSY'Z Gv9'887°9TT vve'6LL8 vZrv68°0TT 7L1°08T'E 690°0TC'C €0L'€8E'SY €9€°€29'C 0T€'6/2'9
- - - SYZThY'Y 000'595'9 - (006'292) - - -
- 18798 ETL'BLEETT 602'TVE08 5/8'2T6'00T - - ZES V6T TY - T/9'9€5'€
080'P¥T'¥2T - - - - - - - - -
(000'000'05T) - - - - - - - (662°229'06) -
0/8'812'€6T - - - - - - - 66.'/78'06 -
(586'871'69) (992'5e€'59) (589'988'€9) (ese'evz'e9) (202'L¥T'79) (evT'9z1'29) (28€°205'6L) (5/8'705'29) (€L2'98€'65) (822'8¢6'15)
€27'920'¢L 9v€'06L'L9 119'G66'99 €12'0v2'99 162'655'29 ¥16'90€°0L 95€°08'28 9v2'769'09 9€9'V8L'T9 198'089'L5
€12'0€6'2€8 20L°0L6°L68 TGL'€9T'6LL 296'G8€'S6. SEY'YST'SZL 979'658'T8. 16G'G26°07. YST'STS LhL 828'G90'70L ¥69°982'229
0/8'8€L - - S0L°LY9 8€8'908 890°556 - TS1'9r8 9119 606'529
260'.8T'e L0T'LT5'6T €65'920'22 19T°0TL'6T G9.'¢6T'6T 1€0'508'72 019'750'62 116°06Y'8€ 0€8'G8E'6€ ¥00'218°0%
v0'62T'LE 959'709'9€ €28'€89'0¢ LE€'6E'6T 028'87L'TE 90'220'82 GTT'89€'€E 980'020'8Y 92T'190'8Y zeserL'ey
0€6'752'€ST T/9'9¥6'6LT T60°96.'96 ¥22'660'G2T S9Y'€60'5S 96172218 880'696'L€ 9T LYT'9T ¥80'TES'SE 292'60T'ey
ZST'SYT vy ¥92'0.8'2L 296'GE8'9Y €66'629'eY 200'5'9p §6G°066'05 667'€2'TS 698'79T'TY ¥6E'ELE'EE LT€'712'92
56€'292' ST GEG'S02'EST 26'759'0GT 678'G85'05T 6/€'2€€'TST GT8'GST'6GT 819'858'85T €1€'226'65T ¥29'€08'THT TV6'T70'62T
218'928've 885'97.°2C 265'886'22 816'v/2'€C 9vS'T6L'T2 611'698'22 882'02'22 88.'66€'T2 166°0v5'6T 899'829'6T
€€8'81€'9L 9/€'95T'YL 662'€16'08 620'T52'68 65.'Srv'68 650'95T'T0T 121'€86'S0T 04008896 0€0'STL'88 821'726'06
6€2'210'29 910'Gv€'09 0ry'v9T'T9 €8.'86€'85 6€T'/89'9F 198'2€9'Y 0T#'£00'T9 098'707'29 TSE'PY8'LS 0vS'eLE'S
€16'ZTL'8LT ¥10'8E7'6.T S6T'Z00'LLT 126'0€6'89T €5€'70.'69T 6T€'/50'L4T 292'220'19T 152'2€2'SLT TLL'EY11ST ¥8G'EEL'TST
€€9'708'LL SLY'0YT'66 268'090'06 990'810'98 69€'968'26 106'9€6'06 026'296'LL €90'706'92 ¥1'G68'08 615'280'22
€52'26€'069 670'T€8'069 627 TL9'€9L 827'€TL'669 109'€20'689 €6€'€96'689 185'G82°9TL T9°9YT'62. 8€€'€89'699 T0L'229'559
YYEIS0T 199'00T°8T Z8T'€2E6L 222'€06'0¢ €SY'8TLTT 025'€59'6T 860'7SY'LT 06T'02879 220'058°0L 0vS'79279
610'9€ 58'08 925'62T TIT'69T 219'50T 9/9°0vS 220'€0T'2 788'G2Y'2 166'P9L'T §2L'T06'T
YIT'SIT LT 1£2'992'52 2USTHT'YZ 95€'116'22 - - - - - -
- - - - €86°08L'6T Tr6'vET'6T LUT'1S€E'6T ¥6'G€9'8T G5€'868'8T 78L°0€9'6T
98.'T2Z'0T 629'002°0T LSY'rL'6 617.'€85'6 §50'09.'6 295'972'6 8v2'90L'0T 08L'€20'TT vSY'6ey'TT 751'82€'0T
£€29'502°€C #19'€60'82 812'06€'92 199'655'G2 868'L07'7C Y6y TSY' T2 821'79.'12 1ST'6TT'TZ 852'12'02 G56'EVE'9T
TEY'Z€Z'05T €28'99T'€ET 616'2€8°2ST 6VT'9T8'2ST ThY'6TZ'TST €67'20€'95T 042'769'€9T 220 LET'YIT 8£9'//G'85T 266'05L'€LT
EE'€60'8E EET'VOY' Ty €12'e01'6€ 660'92€'vE €r0'vLE'GE 18€'06T'9€ T8E'Y16'GE €6G'EVS'LE 269'6/2'L€ 096'20€'GE
r5'898'0EY $ 260'8TS'EEY $ ZIE'S0L'TeY $ T180°Z8L'EEY $ ZeT'l0L'Sey $ 6.5'8E€'L2h $ £92'569'GEY $ E6T'ThY'607 $ 220'997'05€ $ G66'867'vEE $
10z €700 2100 TT0C 0T0¢ 600¢ 800¢ 100¢ 900¢ 500¢

Iea [easi4

(Bununoade o siseq [enidde paipow)

SIeaA [BISIH U] IseT

SANNS TVY.INIWNYIAO0O 40 JONVIVE ANNS NI STONVHO

VINIDYIA ‘ANOWHORI 40 ALID

‘sreak Joid 0 paredwod anuansy pund [e1aua9 jo Huidnoih pue uoireayisse|d ay payipow Al ayl ‘“TTAS Ul ;310N
'siseuy pue uoissnasiq suatuabeue)y ul paure|dxa are saouefeq puny ul sabueyd syl :8loN

L seInypuadx3 [eyideouoN jo aBiejusaiad e se 8alnIS 1geq

saaueeg pun4 ui abuey) 1N

way| Areuipioenx3 felo
S1S00) Jaisesiq

‘way| Areurpioenx3

sway [e1ads [ejo
Kianooay Jaisesiq
pueT Jo [es uo ure

'Sway| [e10ads

18N ‘s221n0S Buloueul4 18U 10

spuog JO 89UBNSS| U0 WNIWald
SpuOg JO 3OUBNSS| WOJ SPada0ld
N9 Woyj spassold
aby Mo1as3 0) JusliAed
spuog Bulpunjay wo spasaoid
QO slajsuel ]
uj siajsuel]

:(sasn) sa2inos Buroueuls Jayo

sainypuadx3 [ejo
§)S0Q aJuenss|
sjuawiAed isala|
Jswamay fediouud
RRIVEISLET]
fepno rended
[eluswiredag-uoN
uoneanp3
uopeasnay pue ainyn)
S8JIAIBS UewnH
asnjay pue uonejues ‘sjsans ‘skemybiH
Arepipn pue Kiajes algnd
JUBLUUIBAOD) [eIaUBD
:sainypuadx3y

SaNUBARY [e10L

SN03UE||RISIN
3WOU| JUBLLISAAU|

sjuawhed AN

saxe] JO Nal ul JuswAked

SaIN}ia}i04 pue saul4

safiley) a0IMeS

[elUBWUIBA0BIBI|

5994 303|INld pue SHWIA ‘SaSuaIIT
saxe]

:Sanuanay

122



'sreak Joud 0} pasedwod anuanay pund [esaus9) Jo Buidnolh pue uonedlisse|d ayl patpow A ayl ‘TTA4 Ul ;210N
“IUN PAUIGLIOD B Se SaXe) Juanbulap pue JUaLIND Palisse|d AID syl ‘60Ad Ul 910N

275'898'0EY $ CIT'.TIG'eEy $ 2T€'50L'TEY $ 180'78L'€Ey $ 221'.0L'Ger $ 6.6'88€'Ley $ €92'G69'GEY $ €6T'TYY'607 $ 220'997'0GE $ G66'867'VES $ SaNUBASY Xe [eJusWuIBA0g) [eJsua9) (€10 L
81G'22S 67€'LE€ 661'8EE 6€.'06€ 000'0S¥ 262601 GE6'LLY €00'9TY 6¥2'95¢ 295'99v suojssiwo) auoydaja L
785'GG8 Gev'TLE 880'6VT'T 759'6.S 665'vey 070'929 785688 622'700'T T¥6'2GL GTY'v98 Xe [ejusy 3[IIYsA
v11'€ET 96.'6ET T20'TET T/8'60T 87.'T0T 7£G'92T v€€'9ZT 697'9€T 6.6'vvT 789'02T % [esy Ausdoid
10%'2.8 956'T€L 67'959 670'189 1€9'66. STT'0TL GTE'VS6 LET'EV8 20T'6Y. £7€'609 uonepIoddy drelS
2€T'9 118'S 150'8 v0L'y 898'0T GE9'0T ¥10'6 008'S 16T'L r6'9T BWOH 8JIqoN-xe L BuipiL
2e8'Tr9'e 168'TLY'Y 1G€'099'€ T79'8v6'% €67'€2r'S 90Z'0L5'Y 0T5'269°€ 268'6TE'S 866'9/9'% vrL'Tve'y 1SaI9)u| pue sahjeusd
62.'69T 89G'85T 188'7ST 892'8ST 8/1'95T 7971'96 987'G6 190'G6 768'76 675'05T sinpuo) pue sajod AN areaud
- - - - - - TGL'T8G'6T 290'218'TT G90'€80'TT 109'685'6 s8sse|D |Iv-siuswihed xe| snbuljag
6EY'VT9'S hr'res's 086'656'€ €2eLTT'Y €05'€20'S - - - - - Jsnbuiiaq - saxe] Auadold [euosiad
12€'568'L 612'€56'8 9¥%'900'2 18%'97.L'0T T06'TTL'6 - - - - - juanbuljaQ - sexe sreIsy [eay
06€'796'C 878'2/€'C 112'92L'C 621'cv8'T T16'T8T'C 9/€'%09'T 0L9'L¥¥'T €19'€/0'T 8€2'8TC'T €09'G6T'T uolssiwpy
v8S'7.6'S £57'810'9 127'589'S 006'€29'% 189'68L'% GT0'99€'S 98Z'786'S 819'2LT'S - - xe] Buibpo
082'vi'0e £19'02€'82 9/¥'166'92 ¥99'92.'12 vey'9sL'e 950'687'7C 1%9'9/0'%2 YIT'YST'E 229'v0v'LT €60'820'9T poo4 paredaid
Tr1'82€'6 12L'120'6 €8T'087'2T 1TL'€E6'ET vES'LYT'8 GEB'V6Y'Y 86C'LTE'E 2LT'580°E 111'768'C 8EE'V06'C 001S ueg
670'6€8'9T 92G'0€T'LT 802'580'LT 229'6EV'LT - - - - - - saxe] Uolledunwwo) aeis
€06'28¢ - - - TSV'E8Y'vE GL'€Ge'SE 0TT'8TT'LE G76'985'TE 2CS'ETY'0E 796'v2T'TE sa[es AN [essus
€IG'C'TT 2€8'€0€'2T 026'121'2T GG2'08Y'CT - - - - - - 211108(3 xe L safes Ainn
168'€€8'Y 16T'T9L'Y 262'95¢'Y 28 L19Y - - - - - - seo xe] safes Aunn
7£6'209'€T ¥2€'700'ST €22'61G'ST 150'/G8'9T 891'8€0°LT 0TT'S92'vT £70'6/9'€T 809'G9T'ET 28€'62L'vT 9G2'8T9'¥T s|0o pue Aisuiyoe
825'€GL v 956'vEC' LY 261'08L'EY 9/6'EVE VY 166'T80'vv 2¢6'L0T'TS 8TZ'VEL' WY 968'LYT'Zy 6CT'6T8'EY 8/8'T60'SY Auadoid [euosiad
921'219'€2 861'€.9'€C 878'90v'92 298'716'G2 GEB'EV6'VT §00'2TE'Se 1€£'656'92 8£6'85G'/2 - - uoneanp3 Joj xe ssfes
6577608 220'6¥5'0€ €G8'G6S'0€ €19'GT€'92 981'€60'92 00€'GE6'0€ 06L'v.2'TE 96€'6T0'TE 92€'9TT'L2 00T'20€'92 [307 %T-S3[eS
87€'900'9T¢ $ €96'7EC'ETC $ TOT'T66'9TC $ ¥E8'8V6'TCC $ 8G/'120'8T¢ $ 62¢'Te6'LeC $ 1€2'21€'00¢C $ vIT'WL'TIC $ T09'200'G6T $ €26'2LT'T8T $ ajelsy [esy
[0 €T0¢ 2T0C TT0C 0T0C 6002 800C 1002 900¢ 500¢
1ea A [eosid

(Bununodae Jo siseq [enJoJe paiipow)
SIBaA [BISIH US] 1SET]
304N0S A9 SANNIAIY XV.L TVLINIANYIAOD TVHINID
VINIDYHIA ‘ANOWHOIY 40 ALID

123



%00°00T
%00°00T
%00°00T
%0000T
%00°00T
%00°00T
%00°00T
%00°00T
%00°00T
%00°00T
SN[eA [enjoy Jo
abejuadlad e se
anjeA passassy

08.'700'895'TC
0.%'906'8.5'TC
818'269'7.8'TC
¥02'095 €T 2C
125'286'6.2'€C
€25 vOV'CTT'EC
0vZ'v21'20L'22
218'EV8'80T'TC
282'78€'2€T'8T
1TE'VE€6'6L0'LT
EITE
a|qexe] [emoy
psrewns3

©®r H B B H H B H H

0e'e$
0ees$
0e'e$
0ees$
0e'c$
0ees$
0g'e$
0ees$
0e'e$
0ees$
S[00L®
Kiauiyoep

0L¢$
0L°€$
0L¢$
0L°€$
0L¢$
0L°€$
0L¢$
0L°€$
0L.¢$
0L°€$
Riadoid
|euosliad

0TS 08.'700'895'T¢
0C'1$ 0L¥'906'8.5'T2
0C'T$ 8.8'269'7/8'T¢
0C'T$ 702’095 vET'2e
0TS 125'286'6.2'€C
0C'1$ £25'v0V'2TT'eC
0C'T$ 0vZ'vL1'20L'22
€T 2.8'ev8'80T'T2
6C'T$ 782'78E'2€T'8T
€eTs L2E'VE6'6L0"LT
Riisdoid SNEA
|eay passassy

a|qexe] [eloL

©®r H B B H H B H H

000'657'€8T'9
000'798'720'9
000'0€2'EV6'S
00T'182'816'G
000'815'228'G
008'078'6TG'G
009'€TL000'S
028'0€Z'92L'Y
202'290'716'€
008'TSP'799'€
Risdoid jesy
1dwax3 xe)
1S9

©®r H B B H H B A H B

6€G'6EE V6
886'€62'9€9
058'/.9'289
8v6'782'29L
66'865'G9L
€9'2GL'G29
9v.'888',29
¥10'L8€'LY9
9/2'69%'L€9
128'955'0L9
S[00L %
RisuIyIeN

(Bununodoe jo siseq [enJode paiipow)

SIeaA [eISIH US| 1SeT]

Ald3d0odd 319VYXVL 40 INTVA T¥NLOV AILVYINILST ANV INTVA AISSISSY
VINIDYIA ‘GNOWHIIY 40 ALID

©®r H B B H N B H H

TY2'€0v'S8E'T
28Y'0vS'8Sy'T
820'v8Y'SLY'T
YET'EC8'Y8Y'T
9T6'vE'0ZY'T
9v8'229'L8€'T
658'99€'89Y'T
vOv'vE6'8TY'T
9£7'068'225'T
6YT'vST'0EE'T
Riadoid
|euoslad

©®r H B B H N B H H

000'096°268'TT $ 000'85L'€L8'ET
000'805'T86'€T $ 000°CCy'22STT
000'0L0'TSL'€T $ 000°T69'806'TT
222'L92'98L'ET $  000'997'6T0°CT
209'89L'€92'vT $ 000'88L°2199°CT
EV9'v8L'LTT'ZT $  002'S80'T0S YT
GE¥'20L'9TY'CT $  008'626'68T°CT
velL'syy'sey'TT $  0SSY0E'€LeTT
CIT'E8Y'orC'6  $  099'€09'6€L°0T
TG6'EEL'T62'6  $  00C'TY6'8YY'6
Kyadoid Ryadord
[e10J8WwWo) [enuapisay

3010 S,108S8SSY :99IN0S

¥102
€10¢
[414
1102
0102
600¢
800¢
L00¢
9002
500¢
Teaj
lepus|ed

Auadold eay

<
N

—



10SS3sSY ajelsT [eay SAND :90In0s

%00°00T TGE'€EC'6L0'GT $ S[eloL %00°00T 000'652'885'6T ¢ S[eloL
%0768 ¥SL'T66'LLY'ET saiuadold Jayio |Iv %L.0°88 000'902'8¥2'LT saadold 4810 IV
%09°0T L6S'Tve'T09'T siafedxe] jo jeloL %E6'TT 000'€5G'6€€'C s1akedxe] Jo [eloL
%10 14 00€'292'TC SH31IN3D INOH SIMO1 %YT°0 14 000'0,8'9¢ SH31IN3D INOH SIMO1
%GT°0 14 000'510'€C SHONYIAOO "TIIOOVIN HINTVM %9T°0 e 000°00%‘0€ VINIOHIA 40 9N70 AYLNNOD
%ST°0 € 000'0ST'€C d11I'YAdd %9T°0 €¢ 000'75‘0€ 070vavl
%870 [44 00L'9.G'L¢ S31VIO0SSY 431N3D ANOWHIIY %LT°0 [44 000°000°€E OTTIIMCS
%6T°0 T 00008882 NOILYHOdYOD 431N3J INWO %LT°0 T¢ 000'G29‘€E O771 SONIATOH NOA
%020 0¢ 008'T0L'0€ dIHSY3ANLYVYd AILINAMC S %870 0¢ 000°2L6'7E O7118v1 T1IH S319NVYO
%020 6T 000°008'0€ dTHLASHO4 SAOOMHOIH %8T°0 61 000°2z.'SE ONI ANOWHOIY 3dS NIA3S F1ddV
%120 8T 000'500°2€ d1NIVA ® HLHOI3 %020 8T 000°0€5'6€ ONIQTING TTVHSHVIN NHOC
%EC0 JA) 00002 '€ 071 S71310H JI4OLSIH %120 LT 000'0T0‘CY O 9ONIATING SAYOHY ® 431N
%G2°0 9T 008'280'L€ ONI ‘00 ISNOHIYYM ANFHOTTTY %€EC0 91 000°695'GY OT11 SINIWLEVdY AOOMHLNOS
%920 ST 0000056 d1'dodvv %G2°0 ST 000'G90'8Y ONI 0D H Y SNI0od
%LC0 12 00000007 OT1 INV1d 43MOd ANOWHDIY %820 14 000°2€8'S O771 43IMOL ANOWHOIY HY
%LC0 €1 00S'9TZ'TY SNIGOH HY %620 €1 000'858‘95 O77 ANOWHOIY 133H1LS NIVIN L VY
%0€°0 1) 00v'cLL'YY dd00 LNJNFHILTFE NVOIdTNY %6¢°0 4 000°000°LS OT1 0SSV Md NOIHSY4 LNIOd ANOLS
%TE0 7 000°000°L O0SSY "3.LN3D SINVE OML %0€°0 11 000°€T6'8S J7118 HO3L0Ig
%¢y'0 0T 169'280'€9 00S€ SHOLS3ANI S3LVILS 1Syl %ce0 0T 000°000°€9 dd09 LNJFNFHILTE NVOIdINY
%EY'0 6 000°00T'¥9 J0SSY Y3LN3D SIFAVCL INO %VE0 6 000'6.299 O7713AISHINIY d3dV
%EY'0 8 009'9€8'79 NOILYH0dd0D TAHL3 %0%°0 8 000°225'8L d713341S NIVIA 616 43LNINAVd
%670 L 00000072 MNVE IAYISTY Tvd3d3d %€ES'0 L 000°2¥S‘v0T MNYE IAYISIY TvH3d34
%VS0 9 00075028 331SNYL L VA NOLHO %VS0 9 000°'509°90T ONI TV1IdSOH WVYHN3ddIHO
%LS0 S 000°005'98 O0SSY Md NOIHSY4 LNIOd ANOLS %LS°0 S 000°'0T9‘CTT 1SNYL S31143d0¥d dIS
%590 1% 000'T#E'86 ONI “T¥LIdSOH WYHN3ddIHO %8L°0 14 000°268'CST ONI S304N0S3d NOININOd
%v0'T € 00T'LT8'9ST ONI'SYNVYE LSNYLINNS %980 € 000'G29‘89T 0711 ALY3d0Odd Y3LIN3D SIAVE
%0T'T 4 000°005'G9T S31143d0dd NOLSOd %60'T 4 000°000°€TC d1VZV1d LNOY4d3AId SANIH
%¢9'T T 00£'G69'77Z $ ONI SIHHON dIiHd %6¢°€ T 000°€90'GY9 $ ONI SIHHON dIiHd

SN[eA Passassy sjuey SN[eA Passassy J5Redxel  SN[eA Passsssy sjuey SN[eA Passassy JaRedxe L
a|exe ] [eloL a|oexe | a|oexe ] |eloL a|oexe |
J0 abejuaniad J0 abejuaaiad

§00¢ ¥10¢

¥10Z ‘T Adenuer Jo sy
SHIAVAXVL LSFOHVT 40 SINTVA AISSISSY 31V1S3 1v3d
VINIDYIA ‘ANOWHOIYE 40 ALID

125



yoredsiQ-Sawi] puowydry :92In0S

"ealy [eaNSIRIS Ue)odonajy puowydly ay) UIyim suazimd ays Joj siakojdwa g doy Bulurewal ayy jo abejusaiad pue Junowe ayj Juasaidal siaquinu asay ] :;s1akojdw3 fediould Jay10

%00°00T G8L'9L2 S[eloL %00°00T 202'90T S[elol

%62 LY 768'0€T %G6'GC 855'/¢C (Stofojdw3 fedioutid 18410
%TL'CS 168'SKT s1afojdw3 ediound jo fejoL %S0vL 7v9'8.L s1akodw3 [ediound Jo fejoL
%CT'T 8T 0TT'e uopelodi0) eaLsWY Jo yueq %597 8T 0S.'T "0U| suoiedIuNWW0Y UOZUBA
%ST'T 1T 06T'c wodng %LLT 1T v88'T puOLIYIIY JO YUBG BAIBSBY [e1aPa-
%9¢'T 91 867'€ "0U| ‘syueg IsniL uns %80°C 91 [AYAa "0 Jabory sy
%6¢°T T 85'€ ou] ‘siexrey Jadng sdomn %SET ST 0052 BaLIBWY JO jueg
%cCE'T 12 w9'e fwunod JsnoueH %6E'C 1 GES'T uodna
%LET €T ¥08'€ WaISAS U[eaH puowydly SIN0as uog %15°C €T 299'C "JU| BINIBS [931ed PapUN
%971 43 o'y *0U] '$824n0S3Y uojujwoq %09°C 45 9922 '0D) % 0Bued sjoM
%E9'T 1 TeS'y uonesodi0) elroyIem %99°C 11 28'C U] uiod|igMm
%0T°C 0T ¥08'G "0 's310]S Hew-fe %V6'C 0T LTT'e wod'uozewy
%SC°C 6 9129 ¥SN ‘SO dijiyd %.9°€ 6 006'¢ "ol dnoJ9 euy
%EEC 8 var'9 walsAs yeaH Ausianun Lyeamuowwod eluibiin %SGL'E 8 986'¢ 717 uorT pooq
%EE'C L 297'9 “oul 'YOH %LTY L vy "0u| sjueg jshiluns
%LT'E 9 T9.'8 di0 [eroueuld auQ feyded %¢26'Y 9 02e's ‘U] $82In0Say uouiwoq
%92°€ S 870'6 Auo puowyory %V0'S S T6E'G Uewrem
%EY'E 14 v87'6 fwunod oouusH %9¢°9 14 99'9 WRISAS YieaH puowyory sinodss uog
%T9°€ € G66'6 fwnod paieisayd %V9'9 € 160°'L woisAS yiesH eibiiA vOH
%9¥'S 4 00T'ST JUBWUIBA09) [elapaS %008 4 T67'8 waisAS yjesH NOA
%9T T T 00Z'6€ BIUIBIA JO YieaMUOWIWOD %S9°0T T 60€'TT di0 [eroueuld auQ fended

juswAO[dw suey S E] TeRo[dwg juswAoidws suey S E] TeRo[dwg
fediound 10 JaquInN fediound 10 JaquInN
10 abejuadiad arewixoiddy Jo abejusalad arewixoiddy
5002 102

0BV SIeaA BUIN pue JBsA 1ualind
VINIDHIA ‘ANOWHOIY 40 ALID

126



39UBUI4 JO Juswpredaq - puowydry Jo Al :821n0S
"sasuadl| 3joIyan pue Auadoud feuosiad sapnjou| “pajoslyal Jou dre Ara) siy) o} sjuawisnipe Aas| reuiio au) Ajuo sapnjoul uwnjod siyL - Ars xeL
‘pouiad Buiiodal Jeak Ana| aAndadsal ay) uIylM palas)j0d saxe) Juanbulep siuasaldal uwnjod siy| :,SU0I93||0D Xel Juanbuleg

‘pouad Jadoud ayp ur syuswihed Jaijar Auadoid feuosiad s,a1e1s ayy
108|401 0} paisnipe e sjunowe asay ) “pouad Buniodal seak xe} anoadsal aul uim £As| xe s uo abiejusalad pue Junowe sy} Juasaidal SULNjod 8S3YL 3 SUORIB||0D XeL JUsLIND

%Yv'90T T2E'05T'79$ G/T'98E'CTS %c'v8 9v0'79.2'05$ 869'60£'09$ 0L€ v10¢
%E'66 788'676'G5$ G6T'STT'0T$ %E'T8 689'708'GY$ G9Y'SEE'95$ 0L€ €T0C
%Y 6 TIT'vYT' 1SS G68'6LL'7$ %S'G8 9TZ'Y9E'9r$ £v8'60C'75$ 0L°€ ¢10¢
%S'C6 C€G'06L'6v$ voT'OvL'v$ %L°€8 89€'050'G$ GL'028'eq$ 0L€ 1102
%6'€6 8v6'077'05$ voT'OrL'v$ %T'G8 8L'00L'57$ G0E'9TL'ES$ 0L°€ 0T0¢C
%096 Gv0'Sv0'TS$ 657°256'G$ %878 988'280'GY$ Y1L'SrT'es$ 0L€ 6002
%S98 802'716'5r$ 6v9'289°C$ %¥'18 655'922'cr$ 6.2'760°'€S$ 0L°€ 800¢
%L'v6 €18'66'67$ 216'928'$ %L°€8 TY8CIT w8 AR AN 0L€ 1002
%816 6E€'635°LY$ 9719'82E'v$ %198 €2L'0eT'er$ Lv8'L8T°05$ 0L°€ 900¢
%€'00T 959'809'87$ 656'898'7$ %€ 06 L69'6EL'EVS 0SC'ery'sr$ 0L€ 5002
RASTJ0 9beIURIIAd unouy ,SUOND3II0) XeL AAST 10 abejUadIad unouy KRS TXeL 101 ey el Teaj el
8]eq 0} SUOIY3]|0D) Xe [e10] juenbuijeg £SUOI399][0D Xe] JuaLIn)

SIeaA Ua] 1seT
SNOILOIT10D ANV S3IATT XVL ALd3d0dd T¥YNOSH3d
VINIDYIA ‘GNOWHOIY 40 ALID

90URBUIA JO Juswiedaq - puowyary jo AND :821n0S

%886 [A\ A R ANAY 092'18€2T$ %T'€6 28L'09v'202$ ¥12'025'L12$ 0C'T ¥102
%996 GTE'VL6'9TCS €88'06¢'6$ %26 2EV'LL9'L0C$ 96.'€99'v¢cs$ 0C'T €10¢
%.'L6 19.'92T'22C$ 0Sv'96T'8$ %T'v6 TTE'0E6'ETCS L26'TSE' LTS 0C'T [4x0r4
%866 0£E'€9V'€ECS 828'¢rL'0T$ %¢C'56 205'0¢L'2ees 8G'GE0'VECS 0C'T T10¢
%¢ 66 765'0.G°C€C$ 206'TTL'6$ %0'56 269'858'22e$ TCS'VLy'vETS 0C'T 0T0C
%696 €€0'/GT'62¢$ 2€7'100'9$ %E'v6 T09'GST'€CC$ 9/€'8€5'9€7$ 0C'T 600¢
%' T0T 876'92'9€C$ G7G'L22'STS$ %676 €0v'66T'T2C$ 9T8'6.T'€ETS 0C'T 8002
%966 8€C'L06'€CC$ L07'969'G$ %T'L6 T€8'0TC'8TC$ 9/6'G18'v¢cs$ €T L00¢
%€’'66 0SE'8TE'ETCS ¢L5'T06'9$ %7196 8.L'9T¥'902$ T06'6T8'7T¢$ 6C'T 9002
%766 L8T'65'66T$ 226'6T9'L$ %€'56 G9Z'6E8'T6TS 928'v.L2'T0C$ €eT §00¢
ANST O abelusdiad Jjunowy .SUOND9[j0) XL ANST JO abejusdisd Jjunowy mq%_ﬁo._. ey xel TeoA Xel
SU0I398||0D Xe] [e10] anbuljag ;SUONY9||0D Xe] JULINY

SIBaA U] 1SET
SNOILO3T100 ANV SAIAFT XV1 31VLST v
VINIDHIA ‘ANOWHOIY 40 ALID

127



*e70z Butinp 1o pred sem uonedionsed Jo a1eayla) ayL 910N

3|qe|iene Jeak JuaLind 1sow ay) Joj uoendod pue awooul [euosiad Buisn parejnojes are sonel asay ] “erep uoiendod pue swooul feuosiad 1o} Leyd SoNsiElS dlwouod3 pue aydelbowsq 8as :SI0N
"SJUSLIBJEIS [IDURLI 3U) O} S3J0U 3y} Ul puUNoj aq Ued 1gap Buipuelsino sAi0 ay BuipseBal sjielaq 810N

sIsAfeuy 21WOU0DT JO NEaINg 80JaWLWOY JO JusWpedaq 'S’ Y} WOJ) 3|qejieA. 10U SI UOBWIoM]| /N

VIN %8E'Y 6£6'20€'2G8$ - G06'£28'9$ 000'669°0T$ 000'09%'20T$ 282'116% 2SL'TVE'TELS ¥102
ys'e %68'€ €81'99.'8G.$ - 08T'v19'L$ 000'652'TT$ 0,6'GST'TOTS GST'STZ'TS 8/1'925'1€9$ €102
Er'es %99 €20'7SL'T2LS 000'62E'CT$ T€2'09€'8$ 000°069'T$ 000'7€0'YT$ 7€8°'057'T$ 856'€63'€89$ ¢102
2€5'e$ %G9 165'900'92.$ 000'0LT'ET$ 9T7'890'6$ 000'S¥2'2$ 000'08L'7L$ £v5789'T$ 8£6'850'629$ T10C
202'€$ %0T'€ 159'/¥8'€59$ 000'086'€T$ 88/'6€.'6$ 000°008'¢$ 000'02Z'cE$ 860'9T6'T$ TLL'T6T'265$ 0T10¢
280'c$ %66'¢ 898'G0T'0€9% 000'09L'7T$ 660'22E'0T$ 000'65€'€$ 000'095'€9$ 8ZE'SK1'C$ Tri'806'GE5$ 600¢
150'€$ %00 77€'068'8T9$ 000'0TS'ST$ 108'786'0T$ 000°0T6'€$ 000°005'8% €5€°2L€'C$ 281'919'2/5$ 800¢
962'c$ %¢0'¢ €21'05€'799% 000'0€2'9T$ 085'GSG'TT$ 000'G9¥'v'$ 000'00L'7'$ 882'165'C$ GGG'208'T29$ 100¢
ove'e$ %0€'¢C T60'879'799$ 000'026'9T$ 000'00T°2T$ 000°020'G$ 000°009'G$ ¥15°028'C$ 11G'187'229% 9002
£91'e$ %0S°¢ 6€1'GLE'G89% 000'G85'LT$ - 000'G65'G$ 000'000'2$ 68€'2r0'c$ 050'€ST 259 S00¢

eqde) 184 1980 Rusdoid TejoL VT00Z SaHss puog S310N 80T S3I0N spuog spuog Tesx
10 anjep a|qexe. uonedidiued anuansy asea uonoss anH  uoneBiigo [essusn  Aioyiny [00Yds  uoneBiigo [elsusn [easiq
[emoy palewns3 4O sajeayILaY 211gnd eIuBiIA

Jo abejusdiad

SIeaA [29SI4 U3 1SeT
ONIANVY1SL1NO 193d d3dNOg Tvd3INTD 40 SOILvd
VINIOHIA ‘ANOWHOIY 40 ALID

"€T0z Buninp yo pred sem uonedioned jo a1eaya) ayL 910N

a|qe|iene Jeak JuaLind sow ay} Joj uoneindod pue swoau [euosiad Buisn payenajes are somel asay | “erep uonendod pue awooul feuosiad Joj Lieyd SoNSHEIS JiWou0d pue dlydelfowsq 99s 310N
"SJUBLISTEIS [BIOUBUL AU} 0} S310U B} Ul punoj aq ued 1gap Buipuelsino A0 ayy Buiprebal sjielaq :a1oN

sisAfeuy 21LOU09T JO Neaing 32IaWL0Y Jo Juawiedad "S'n 8y} Wolj 3[qe|ieA. 10U S| UOITRWIoM| /N

VIN VIN G6E'TSL'085'T$ 65v'8r'€zL$ 070'099'€2T$ - G06'£28'9$ 000'669'0T$ 000'09%'20T$ 282'116% 211'289'209% ¥10¢
£86'9$ VIN €29'G22's6v'T$ 0v8'851'9eL$ 680'9T8'TVT$ - 08T'¥19'L$ 000'652'TT$ 0/6'GST'TOTS GST'STZ'TS 68€'0TL'S6V$ €10¢
620'9% VIN 257'66€'8.2'T$ 6¢7'Gr9'955$ 9/€'66G'65T$ 000'62€'CT$ 1€2'09¢€'8$ 000'069'T$ 000'7€0'YT$ 7€8'0SY'T$ 785'862'725$ Z10¢
1€2'9$ %IV vT 697'G99'082'T$ 218'899'755$ vLT'SV8'TLTS 000'0LT'€T$ 977'890'6$ 000'6v2'2$ 000'08L'7L$ £75'789'T$ v9L'€TT eSS T10¢
716'G$ %.0VT 00%'€99'202'T$ €71'G18'€55$ €6.'6€2'T6T$ 000'086'€T$ 88.'6EL'6$ 000'008'¢$ 000'022'cE$ 860'9T6'T$ 8/6'T56'00v$ 0T10¢
8.1'G$ %97'ST 215'G6E'T8T TS ¥79'68¢'T56$ 982'118'80¢$ 000'09L'7T$ 660'L2€'0T$ 000'65€'€$ 000'095'€9$ 8ZE'SKT'C$ GST'/60°L2€$ 600¢
750'G$ %82’ 1T ¥16'G12'520'T$ 2€9'G2E'90v$ v18'7EL'c2es$ 000'0TG'ST$ 108'186'0T$ 000'0T6'€$ 000'005'8$ €5€'2LE'C$ 80€'T88'75E$ 800¢
09¢e's$ %ET'ZT T.6'77S'GL0'T$ 8vS'veT TS L¥T'08G €2 000'0£2'9T$ 08G'GSG'TT$ 000'G9V'v'$ 000'00L7$ 882'165°C$ 80722’ L85 1002
156'v$ %TLTT ¥€6'T9T'586$ EV8'€TG'02ES 027'260'912$ 000'026'9T$ 000'00T°ZT$ 000'020's$ 000'009's$ ¥15'028°C$ /ST'G60'9.€$ 9002
780'G$ %6T'ET L€0'T6T'900'T$ 865'G18'02€$ 786'G6T'65¢$ 000°G85'2T$ - 000'565'G$ 000°000'2$ 68€'2r0'e$ 890'/56'26€$ 5002

ejded 1 Jwodu] JUSUWUIBA0D Spuog spuog VT00Z SaHss puog S310N 80T S3I0N Spuog spuog Tesx
[euos.tad Arewd [elo anuanay Alnn  uonebliqo [elaus uonedionied anuanay asea] uonAss anH uoneblqo [eJsus  Aoyiny |ooyds uonehl|qo [esus [easi4
Jo abejusdiad JO S81edNIURD 21|qnd e1uIbaIA
JUBWUIBA09 Atewild [e10] sanIAndY adAi-ssauisng SSNIAIIY [IUSWUISA09

SIEaA [e0SI4 Ua] 1SeT
JdAL A9 1930 ONIANVLSLNO 40 SOILYY
VINIDHIA ‘ANOWHIIY 40 ALID

128



Jqap [eUONIPPE JO UoIeaIo 3y Jo uibew [eBa) 1o} uome|nojes ul papnjoul 8q o) paiinbal Jou

ale ‘Me| a1elS Aq ‘Teyl spuog anuansy 8sea Jo G06'£28'9% 0 spuog anusaay AN dlgnd Buinoddns-jiss Jo 09%'8y'€2/$ 8PNJoUI 10U S0P $TOZ/OE/9 JO SB UMOYS i 0} 8|qedljddy 1g3q 19N [eloL 8y L
"SOXe) SJeISa [eal Joj Juawissasse Buipaoaid ay) Jo usasad (OT) ual si saniedioiunw 1oj iwi 1gap feba) ays 1eys sapinoid BiulBiIA JO UORMNSUOD BY} JO OT UONI3S ‘|IA BjollY 310N

$ uibrep 1gaq [eba
spuog uopehiiqo [esausn
(an[en passasse [e10} JO %0T) HWi| J4ad

$ (s1qexe) anjep passassy
¥T0Z JeaA [2asld Joj uoie|nafed uibiely 1gaq [eba

%SG'8¢ %95°5¢ %6€°SE %88'6¢ %89'8¢

92UeUI4 Jo Juawiedaq - puowydry Jo AND :89Inos

%6T'8E %SY'Sy Wi 1g9p Jo abejusdlad e se
nwi| 8y 03 ajgeaijdde 1gep 18U [e101

$ 166'€SCL6T'T ¢ 80EY8S0LCT $ TEL9L6'V8CT $ TO9TLT'6LY'T $ EET'G9LV0ST

€09°2ST'TSL 26.'890'70L T8Y'89.2'€0L 992'T€C'0€9 TLL'LET'S09

$ 009'90v'8¥6'T ¢ O00T'€S9'TL6'T ¢ CTTC'SPZ'886'T ¢ L98'€0V'60T'C ¢ VO6TO6'60TC $ v98'T66'090C $ SPCTSCYO6'T

£T0¢ 414 T10¢ 0T0¢ 600¢

$ 1002826207 ¢ .,99'885'ze8 ¢ uibrepy 1gaq [eba

Gv5'886'GE9 899'78€'G89 1w 03 8|qeadde 1au [elo

$ 755'02'S99'T $ GEE'€T6'L0ST ¢ nwiniged
900¢ G002

1ea A |eosid

SIeaA [e9SI4 U] 1SeT
NOILYINHOANI NI9YVIN 193d TvO31
VINIOYIA ‘'ANOWHOIY 40 ALID

129



RICHMOND

CITY OF RICHMOND, VIRGINIA
PLEDGED-REVENUE COVERAGE
Last Ten Years

Less: Net Revenue

Fiscal Gross Direct Operating Available for Debt Service Requirements

Year Revenue Expenses Debt Service Principal Interest Total
2005 $ 311,528,607 $ 248,572,360 $ 62,956,247 $ 15117801 $ 27,684,009 $ 42,801,810
2006 $ 354,513,119 $ 267,435241 $ 87,077,878 $ 13877566 $ 28,234,697 $ 42,112,263
2007 $ 332,534,070 $ 264,341,546 $ 68,192,524 $ 15512828 $ 28,242,331 $ 43,755,159
2008 $ 335,154,223 $ 270,811,760 $ 64,342,463 $ 20562,701 $ 29,429,144 $ 49,991,845
2009 $ 347,058,210 $ 278,970,601 $ 68,087,609 $ 20508027 $ 29,939,215 $ 50,447,242
2000%% ¢ 297,479213 $ 220,452,796 $ 77,026,417 $ 21,104,375 $ 34,343862 $ 55,448,237
20117 $ 292,376,014 $ 214,249704 $ 78,126,310 $ 23548199 $ 31,501,282 $ 55,049,481
2012° $ 264,583,790 $ 185,232,686 $ 79,351,104 $ 27,860480 $ 30,343026 $ 58203506
2013° $ 291,885,805 $ 208,615,753 $ 83,270,052 $ 29,836,350 $ 30,284,845 $ 60,121,195
2014 $ 322,906,697 $ 212,520,886 $ 110,385,811 $ 34088248 $ 36,736,199 $ 70,824,447

Debt Service Coverage Covenant
Net Revenues and Balances Available for the Payment of Debt Service will be at least 1.15 times the Debt Service Requirement in each Fiscal Year.

Source: City of Richmond - Department of Public Utilities
(1) The 2010 gross revenue and direct operating expenses amount has been revised due to a reclassification. The 2010 net revenue available for debt
service remains the same.

(2) 2010 thru 2013 have been revised to include the Stormwater Utility.

Note: Details regarding the City's outstanding debt can be found in the notes to the financial statements.
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RICHMOND

CITY OF RICHMOND, VIRGINIA
DEMOGRAPHIC AND ECONOMIC STATISTICS
Last Ten Years

Personal Income Per Capita City State
Fiscal (Amounts expressed Personal Median School Unemployment Unemployment
Year Population(1) in thousands) Income(2) Age Enroliment(3) Rate(4) Rate(4)
2005 197,915 $7,630,295 $38,553 354 24,726 5.5% 3.8%
2006 198,992 $8,409,514 $42,261 34.0 24,247 4.6% 3.2%
2007 200,655 $8,864,854 $44,180 34.0 23,987 4.4% 3.1%
2008 202,867 $9,088,603 $44,801 35.3 24,226 5.8% 4.0%
2009 204,451 $8,774,262 $42,916 355 23,200 10.2% 7.1%
2010 204,214 $8,582,284 $42,037 32.0 22,994 10.5% 7.1%
2011 205,533 $8,887,105 $43,239 NA 23,454 9.3% 6.3%
2012 210,309 $9,400,001 $44,696 NA 23,336 9.0% 6.0%
2013 214,114 NA NA NA 23,649 8.2% 5.9%
2014 217,853 NA NA NA 23,775 6.7% 5.3%

*NA-Not Available
(1) Source: U.S. Census Bureau, Annual estimates of the Resident Population.
(2) Source: U.S. Department of Commerce, Economic and Statistics Administration, Bureau of Economic Analysis.
(3) Source: The School Board of the City of Richmond, Virginia, Fall Membership collected on September 30th.
(4) Source: Virginia Employment Commission & U.S. Department of Labor, Bureau of Labor Statistics.
Data reflects annual benchmark revision issued in February of each year.
Unemployment rates are not seasonally adjusted.
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CITY OF RICHMOND, VIRGINIA
FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION
Last Ten Fiscal Years

Fiscal Year
Function 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Governmental Activities:
General Government 583 502 650 731 681 696 696 620 764 739
Public Safety and Judiciary
Police 905 982 979 1,028 1,000 980 942 923 915 918
Firefighters and Officers 423 426 425 463 413 406 434 425 411 439
Others 690 658 588 603 590 577 573 557 528 542
Highways, Streets, Sanitation and Refuse
Engineering & Maintenance 532 551 538 566 527 452 454 497 389 391
Human Services
Human Services Advocacy 37 47 26 24 34 35 43 34 13 15
Social Services 466 411 455 481 472 456 443 441 426 353
Public Health 112
Culture and Recreation 266 235 295 260 273 276 261 158 161 146
Transportation 7 5
Business-type Activities:
Stormwater Utility - - - - - - - - 55 52
Gas Utility 304 213 320 322 425 404 359 367 284 291
Water Utility 81 214 101 102 128 110 110 117 106 101
Wastewater Utility 90 61 108 113 164 139 131 168 176 166
Electric Utility 18 32 15 19 24 24 24 39 26 24
Stores and Transportation Division 13 11 12 13 10 6 6 6 6 8
Coliseum 25 28 25 25 25 17 17 14 14 14
Landmark Theatre 7 - 5 5
Cemeteries NCO 18 21 20 20 20 20 21 19 19 17
Total 4,577 4,397 4,562 4,775 4,786 4,598 4,514 4,385 4,293 4,216

Source: Various City departments
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Function
Governmental Activities:
Police:
Physical Arrests
Parking Violations
Traffic Violations
Fire:
Number of calls answered
Inspections
Highways and Streets:
Street resurfacing (miles)
Potholes repaired
Sanitation and Refuse:
Refuse collected (tons/day)
Recyclables collected (tons/day)
Culture and Recreation:
Parks permits issued
Business-type Activities:
Gas:
Maximum daily sendout (MCF)
Annual Sendout (MCF)
Water:
Average daily consumptions (MGD)
Maximum daily consumptions (MCD)
Water in Storage (gallons)*
Wastewater:
Average daily sewage treatment (MGD)
Maximum daily sewage treatment (MGD)
Coliseum:
Average daily attendance per activity
Landmark Theatre:
Total tickets sold for all activities
Total attendance for all activities”

2

Cemeteries:
Number of interments

Number of lot sales
Number of single grave sales
Number of foundations

Source: Various City departments

2005

17,536
103,594
30,516

30,956
1,853

70
21,011

N/A
38

539

163,129
18,500,224

75
95
73,000,000

64
85

883

129,598
221,602

1,050
22
646
637

CITY OF RICHMOND, VIRGINIA
OPERATING INDICATORS BY FUNCTION

2006

17,034
19,455
22,474

31,746
2,104

102
10,691

338
37

610

129,755
16,620,288

67
98
73,000,000

51
83

921

140,097
220,615

973
17
382
627

2007

19,210
73,335
25,047

28,234
2,660

85
7,500

293
35

584

151,996
16,551,672

63
98
73,000,000

59
84

1,220

150,596
180,155

T
23
664
525

Note: Average daily attendance per activity in pervious years was calculated differently from FY09.
(1) FY2011 and prior years, water in storage (gallons) amount has been revised to include the Byrd Park Reservoir.
(2) The Landmark Theatre was closed, due to construction, for 5 months during FY2013, which caused a decrease from FY2012 in the total number of tickets sold and attendances for all activities.

Last Ten Fiscal Years

2008

20,064
101,675
28,195

19,864
1,322

70
898

335
25

543

147,713
17,722,952

66
90
73,000,000

49
84

1,193

139,506
196,893

841
18
601
532
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Fiscal Year
2009

20,425
104,380
30,965

29,098
1,090

62
6,128

374
213

598

160,509
17,056,844

62
90
73,000,000

49
84

4,169

122,645
195,790

901
14
568
560

2010

14,487
134,151
31,518

29,587
5,336

122
11,409

201
21

579

139,351
16,006,116

58
89
73,000,000

55
96

4,895

156,448
177,105

790

16
504
494

2011

13,595
128,038
30,454

32,450
4,093

115
9,158

300
42

546

153,078
17,662,077

59
99
73,000,000

46
84

4,957

100,032
139,749

T
20
473
522

2012

13,179
125,171
25,026

32,287
5,675

118
15,135

290
25

546

137,485
14,673,455

53
89
73,000,000

52
80

4,161

217,104
234,035

790
6
468
493

2013

11,184
125,905
18,168

33,774
6,392

108
13,126

295
37

546

150,761
17,522,110

57
88
73,000,000

51
82

3,889

121,144
129,800

860
13
607
519

2014

10,668
115,961
17,233

34,236
2,921

130
20,957

295
37

546

169,141
19,014,696

55
83
73,000,000

53
79

1,038

143,855
160,014

826
7
555
512



CITY OF RICHMOND, VIRGINIA
CAPITAL ASSETS STATISTICS BY FUNCTION
Last Ten Fiscal Years

Fiscal Year
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Function
Police:
Stations 7 7 10 4 8 7 7 7 7 7
Patrol Units 128 232 222 323 204 173 164 213 223 223
Fire:
Stations 20 20 20 20 20 20 20 20 20 20
Fire trucks 46 46 55 64 51 54 54 61 51 41
Highways and Streets:
Streets (miles)" 1,865 1,857 1,865 1,858 822 822 822 822 822 1,860
Streetlights 33,184 32,900 33,188 33,000 30,548 30,783 36,027 35,834 36,230 31,247
Traffic Signals® 460 502 511 465 468 476 469 474 471 521
Sanitation and Refuse:
Collection Trucks 38 45 38 37 47 34 33 33 33 33
Culture and Recreation:
Parks acreage 2,801 2,807 2,805 2,805 2,818 2,808 2,810 2,808 2,808 2,808
Parks 58 67 71 71 71 71 71 72 72 73
Baseball/Softball Diamonds 54 55 48 48 48 48 48 48 48 48
Athletic Fields 25 27 31 31 31 31 31 31 31 31
Golf Courses (Driving Range/Par 3 Course) 1 1 1 1 1 1 1 1 1 1
Swimming Pools 9 9 9 9 8 9 9 9 9 9
Tennis Courts 138 138 130 130 130 140 140 140 140 140
Community Centers 18 24 24 24 24 20 20 20 20 20
Theatres 2 2 1 2 2 2 2 2 2 2
Coliseums 1 1 1 1 1 1 1 1 1 1
Gas:
Miles of Service Lines® 1,796 1,818 1,850 1,013 1,033 1,050 1,057 1,069 1,138 1,149
Number of Gate Stations 8 8 8 8 8 8 8 8 8 8
Water:
Miles of Water Lines 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
Water Pumping Stations 13 13 12 12 12 12 12 12 12 12
Wastewater:
Miles of Sewer Lines 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500
Miles of Interceptors 47 47 47 47 47 47 47 47 47 47
Sewer Pumping Stations 3 3 5 5 5 5 5 5 5 5

Source: Various City departments

(1) From FY2008 to 2009, the City changed its calculation from Lane Miles (# of lanes x # of miles) to Miles

(2) The total number of traffic signals does not include pedestrian signals, schools flashers, or beacons.

(3) Change in calculation methods caused a change in the amounts reported for FY08-FY10. This revised calculation method was used for the current year, which provides

a fair comparison for FY08-FY11. Historic detail information prior to FY08 was not available in order to apply the change in calculation methods;
thus, amounts reported for FY2003-FY2007are based on the historic calculation method.
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