






















HEALTH TOTAL
INSURANCE GOVERNMENTAL

GENERAL PREMIUM PROGRAM FUNDS
REVENUES

Taxes:
Property taxes 266,318$             -$                        -$                        266,318$             
Meals tax 180,794               -                          -                          180,794               
Sales tax 54,302                 -                          -                          54,302                 
Lodging tax 84,158                 -                          -                          84,158                 
Utility tax 29,921                 -                          -                          29,921                 
Cigarette tax 31,374                 -                          -                          31,374                 
Other taxes 35,675                 -                          -                          35,675                 

Licenses 66,927                 -                          -                          66,927                 
Intergovernmental:

Federal CARES funding 102,681               -                          -                          102,681               
Federal ARC funding - Revitalization Project 568,409               568,409               
State 582,206               -                          -                          582,206               
Local 598,666               -                          -                          598,666               

Charges for services 5,929                   -                          -                          5,929                   
Fines and forfeits 69,254                 -                          -                          69,254                 
Interest and investment earnings 172                      71                        2                         245                      
Miscellaneous 30,102                 -                          -                          30,102                 

Total revenues 2,706,888            71                        2                         2,706,961            

EXPENDITURES
Current:

General government 1,758,644            -                          -                          1,758,644            
Public safety 263,184               -                          -                          263,184               
Public works 171,244               -                          -                          171,244               
Cultural and recreation 42,236                 -                          -                          42,236                 
Community development 36,429                 -                          -                          36,429                 

Total expenditures 2,271,737            -                          -                          2,271,737            

Excess (deficiency) of revenues
 over expenditures 435,151               71                        2                         435,224               

OTHER FINANCING SOURCES (USES):
Penalties and interest collected 3,510                   -                          -                          3,510                   
Proceeds from sale of property 4,050                   -                          -                          4,050                   
Retirement of principal debt (14,240)               -                          -                          (14,240)               
Interest paid on debt (932)                    -                          -                          (932)                    

Total other financing sources (uses) (7,612)                 -                          -                          (7,612)                 

Net change in fund balances 427,539               71                        2                         427,612               

Fund balances - beginning 385,071               43,696                 13,560                 442,327               

Fund balances - ending 812,610$             43,767$               13,562$               869,939$             

TOWN OF DAMASCUS, VIRGINIA
STATEMENT OF REVENUES, EXPENDITURES

For the Fiscal Year Ended June 30, 2021

AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS

The notes to the financial statements are an integral part of this statement .
8





Final Budget
Actual Amounts 
Budgetary Basis

Variance Positive 
(Negative)

REVENUES
Taxes:

Property taxes 228,000$             266,318$             38,318$               
Meals tax 140,000               180,794               40,794                 
Sales tax 42,300                 54,302                 12,002                 
Lodging tax 41,500                 84,158                 42,658                 
Utility tax 30,000                 29,921                 (79)                       
Cigarette tax 36,000                 31,374                 (4,626)                  
Other taxes 37,500                 35,675                 (1,825)                  

Licenses 57,900                 66,927                 9,027                   
Intergovernmental:

Federal CARES funding 102,681               102,681               -                       
Federal ARC funding - Revitalization Project 795,750               568,409               (227,341)              
State 178,772               582,206               403,434               
Local 566,897               598,666               31,769                 

Charges for services 71,250                 69,254                 (1,996)                  
Fines and forfeits 6,000                   5,929                   (71)                       
Interest and investment earnings -                       172                      172                      
Miscellaneous 7,150                   30,102                 22,952                 

Total revenues 2,341,700            2,706,888            365,188               

EXPENDITURES
General government 1,830,183            1,758,644            71,539                 
Public safety 296,472               263,184               33,288                 
Public works 219,567               171,244               48,323                 
Cultural and recreation 73,410                 42,236                 31,174                 
Community development 60,350                 36,429                 23,921                 

Total expenditures 2,479,982            2,271,737            208,245               

Deficiency of revenues over expenditures (138,282)              435,151               573,433               

OTHER FINANCING SOURCES (USES):
Penalties and interest collected 1,450                   3,510                   2,060                   
Surplus property / Proceeds from sale of property -                       4,050                   4,050                   
Proceeds from borrowings -                       -                       
Retirement of principal debt (15,400)                (14,240)                1,160                   
Interest paid -                       (932)                     (932)                     
Reserve 152,232               -                       (152,232)              

Total other financing sources (uses) 138,282               (7,612)                  (145,894)              

Net change in fund balance -                       427,539               427,539               

Fund balance - beginning -                       385,071               385,071               

Fund balance - ending -$                     812,610$             812,610$             

TOWN OF DAMASCUS, VIRGINIA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

For the Fiscal Year Ended June 30, 2021
IN FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND

The notes to the financial statements are an integral part of this statement.
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