


 

 
 
 
 

 
 

 



 

City of Colonial Heights 
 

City of Petersburg 
 

Chesterfield County 
 

Chesterfield County 
 

Prince George County 
 

County of Dinwiddie 
 
 

 



 

Financial Statements: 

Required Supplementary Information: 

Compliance: 

Government Auditing Standards ...................................................  



 

 

Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards
Specifications for Audits of Authorities, Boards, and Commissions,

  



 

Opinion 

Other Matters 
 
Required Supplementary Information

Report on Summarized Comparative Information 
 

Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards

 



 



 



 

Capital Asset and Debt Administration
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Group Life Insurance 
 



Standard & Poor's
Standard & Poor's

 





Plan Description  

Benefit Structures 
 

Average Final Compensation and Service Retirement Multiplier 



Cost-of-Living Adjustment (COLA) in Retirement and Death and Disability Benefits 
 

Employees Covered by Benefit Terms 

Contributions  

Net Pension Liability (Asset) 

 



Actuarial Assumptions – General Employees 

 



 
Long-Term Expected Rate of Return 

Public Equity 34.00% 5.61% 1.91%
Fixed Income 15.00% 0.88% 0.13%
Credit Strategies 14.00% 5.13% 0.72%
Real Assets 14.00% 5.27% 0.74%
Private Equity 14.00% 8.77% 1.23%
MAPS - Multi-Asset Public Strategies 6.00% 3.52% 0.21%
PIP - Private Investment Partnership 3.00% 6.29% 0.19%

Total 100.00% 5.13%

Inflation 2.50%
Expected arithmetic nominal return* 7.63%

 
Discount Rate 



 
Changes in Net Pension Liability (Asset)

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 
 

 
  



 
Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions

Pension Plan Data 
 



 





Healthcare Cost

$ $ $



Plan Description  

Eligible Employees 

Benefit Amounts 



Contributions  

GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the GLI Plan OPEB



GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the GLI Plan OPEB:  (Continued)

  



Actuarial Assumptions 



Actuarial Assumptions: (Continued) 
 

 

 
NET GLI OPEB Liability 
 

 



 
Long-Term Expected Rate of Return 

Discount Rate



 
Sensitivity of the Employer’s Proportionate Share of the Net GLI OPEB Liability to Changes in the 
Discount Rate 

(5.75%) (6.75%) (7.75%)

GLI Plan Fiduciary Net Position 

OPEB Aggregate Totals 





Leases

Accounting for Interest Cost Incurred Before the End of a Construction Period

Omnibus 2020

Public-Private and Public-Public Partnerships and Availability of Payment Arrangements

Subscription-Based Information Technology Arrangements (SBITAs)



 

 



 



 



 



 



 

Methods and assumptions used to determine OPEB liability:



 



 



 



 

 



 

 

 

Government Auditing Standards

Government Auditing Standards,
Specifications for Audits of Authorities, Boards, and 

Commissions, 

deficiency in internal control

material weakness

significant deficiency 

 



 

Government Auditing 
Standards

Government Auditing 
Standards 
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