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General 

Fiscal Government 

Year Administration 

2022 s 620,559 s 
2021 645,957 

2020 589,622 

2019 537,502 

Town of Louisa, Virginia 
General Governmental Expenditures by Function (1,2) 

Last Ten Fiscal Years 

Parks, 

Public Public Recreation, Community 
Safety Works and Cultural Development 

457,108 s 247,724 s 12,046 s 
493,847 223,380 13,058 

487,126 245,284 25,219 

491,931 239,680 16,817 

-

2018 588,931 621,392 226,734 15,843 1,201,371 

2017 572,591 492,345 225,201 16, 135 

2016 568,619 419,619 195,188 14,858 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 

(1) Includes General, Capital Projects, and Special Revenue Funds of the Primary Government. 

(2) Excludes expenditures for capital projects. 

Table 3 

Debt 

Service Total 

s 112,193 $ 1,449,630 
71,761 1,448,003 

197,143 1,544,394 

197,043 1,482,973 

107,535 2,761,806 

104,244 1,410,516 

105,413 1,303,697 



...... __. 

Town of Louisa, Virginia 

General Governmental Revenues by Source (1,2) 

Last Ten Fiscal Years 

Revenue 
Permits, from the 

General Other Privilege Fees, Fines Use of 
Fiscal Property Local Regulatory and Money and 
Year Taxes Taxes Licenses Forfeitures Property 

2022 s 353,288 s 1,321,621 s 4,819 s 16,219 s 12,426 
2021 342,695 1,241,090 3,158 11,091 11,854 
2020 336,844 1,076,403 5,095 4,811 17,903 
2019 316,859 1,074,971 2,250 11,985 17,431 
2018 326,995 1,013,358 8,210 9,710 18,290 

2017 281,532 1,013,077 902 9,784 15,354 
2016 275,741 992,498 584 4,098 14,430 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 
(1) Includes General and Special Revenue funds of the Primary Government. 
(2) Excludes Capital projects fund. 

Charges 
for 

Services 

$ 8,145 
8,602 
7,341 
7,651 
7,721 
8,281 

8,392 

Table 4 

Inter-
Miscellaneous governmental Total 

s 38,736 s 244,219 s 1,999,473 
26,198 299,131 1,943,819 

14,832 166,206 1,629,435 
20,666 128,195 1,580,008 

41,230 94,301 1,519,815 
27,421 87,845 1,444,196 
19,739 220,217 1,535,699 



Total Current 

Fiscal Tax Tax 

Year Levy (1,2) Collections ( 1, 2) 

2022 s 371,870 s 342,423 

2021 339,233 323,962 

2020 329,087 300,918 

2019 350,910 320,484 

2018 331,821 304,246 

2017 320,774 291,128 

2016 310,974 287,623 

Town of Louisa, Virginia 

Property Tax Levies and Collections 

Last Ten Fiscal Years 

Percent Delinquent Total 

of Levy Tax Tax 

Collected Collections (1) Collections 

92.08% s 6,055 348,478 

95.50% 12,423 336,385 

91.44% 20,463 321,381 

91.33% 12,117 332,601 

91.69% 32,953 337,199 

90.76% 8,276 299,404 

92.49% 6,924 294,547 

Percent of 

Total Tax Outstanding 

Collections Delinquent 

to Tax Levy Taxes (1) 

93.71% s 58,082 

99.16% 39,507 

97.66% 41,210 

94.78% 44,566 

101.62% 34,037 

93.34% 46,225 

94.72% 35,934 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 

(1) Exclusive of penalties, interest and land redemptions. 

(2) Tax levy and collections include the Commonwealth's personal property tax relief revenues. 
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Table 5 

Percent of 

Delinquent 

Taxes to 

Tax Levy 

15.62% 

11.65% 

12.52% 

12.70% 

10.26% 

14.41% 

11.56% 



Fiscal Real 
Year Estate (1) 

2022 $ 171,217,201 $ 
2021 158,321,893 
2020 150,724,796 
2019 146,289,060 
2018 137,433,800 
2017 136,739,800 
2016 133,682,238 

Town of Louisa, Virginia 
Assessed Value of Taxable Property 

Last Ten Fiscal Years 

Machinery 
Personal and Mobile 
Property Tools Homes 

16,841,053 $ 175,760 $ 47,400 
14,698,326 179,150 48,000 
14,680,689 193,025 48,000 
15,011,351 187,030 48,000 
14,225,936 183,840 33,300 
12,839,571 163,580 28,300 
11,797,815 161,410 23,000 

Table 6 

Public 
Service (2) Total 

$ 6,002,365 $ 194,283,779 
4,939,339 178,186,708 
4,152,919 169,799,429 
4,877,641 166,413,082 
4,917,416 156,794,292 
4,950,311 154,721 ,562 
4,765,586 150,430,049 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 
(1) Real estate is assessed at 100% of fair market value. 
(2) Assessed values are established by the State Corporation Commission. 
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Fiscal 

Year Real Estate 

2022 s 0.1635 s 
2021 0.1635 

2020 0.1635 

2019 0.1635 

2018 0.1635 

2017 0.1635 

2016 0.1635 

Town of Louisa, Virginia 

Property Tax Rates (1) 

Last Ten Fiscal Years 

Personal Machinery Mobile 

Property and Tools Homes 

0.71 s 0.71 s 0.1635 

0.71 0.71 0.1635 

0.71 0.71 0.1635 

0.71 0.71 0.1635 

0.71 0.71 0.1635 

0.71 0.71 0.1635 

0.71 0.71 0.1635 

Table 7 

Public Utility 

Real Personal 

Estate Property 

s 0.1635 s 0.71 

0.1635 0.71 

0.1635 0.71 

0.1635 0.71 

0.1635 0.71 

0.1635 0.71 

0.1635 0.71 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 

( 1 ) Per $100 of assessed value. 
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Fiscal 

Year Population (1) 

2022 1,987 

2021 1,764 

2020 1,764 

2019 1,736 

2018 1,702 

2017 1,666 

2016 1,640 

Town of Louisa, Virginia 

Ratio of Net General Bonded Debt to 

Assessed Value and Net Bonded Debt Per Capita 

Last Ten Fiscal Years 

Less: 

Debt 

Gross Payable Net 

Assessed Bonded from Enterprise Bonded 

Value (2) Debt (3) Revenue Debt 

$ 194,283,779 s 5,874,615 s 2,995,113 2,879,502 

178,186,708 5,943,598 2,989,530 2,954,068 

169,799,429 5,851,722 2,872,760 2,978,962 

166,413,082 5,757,319 2,796,725 2,960,594 

156,794,292 5,864,374 2,862,633 3,001,741 

154,721,562 4,726,863 2,926,520 1,800,343 

150,430,049 4,817,058 2,988,454 1,828,604 

Ratio of 

Net Bonded 

Debt to 

Assessed 

Value 

1.48% 
1.66% 

1.75% 

1.78% 

1.91% 

1.16% 

1.22% 

Note: This table is designed to show ten years of data. However, information prior to 2016 is unavailable. 

(1) Weldon Cooper Center for Public Service, 2010 Census count and 2011-2020 estimates. 

(2) From Table 6 

(3) Includes all long-term general obligation bonded debt, bonded anticipation notes, and literary fund loans 

of the Governmental Activities. Excludes revenue bonds, capital leases, and compensated absences. 

Table 8 

Net 

Bonded 

Debt per 

Capita 

1,449 

1,675 

1,689 

1,705 

1,764 

1,081 

1,115 



Town of Louisa, Virginia 

Computation of Legal Debt Margin 

June 30, 2022 

Assessed value of real property, January 1, 2021 (1) 

Debt limit: 10% of assessed value 

Amount of debt applicable to debt limit: 

Gross debt (2) 

Less: Revenue bonds 

Net general obligation bonds and loans 

Legal debt limit 

(1) Assessed value of real property, including public service corporations 

as of January 1, 2021. 

(2) Includes bonded debt and long-term notes payable. 
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Table 9 

$ 176,920,465 

$ 17,692,047 

$ 5,874,615 

$ 5,874,615 

$ 11,817,432 
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CPAs I C ONSULTANTS 

Ros1NsoN, FARMER, Cox Assoc1ATES, PLLC 
Certified Public Accountants 

Independent Auditors' Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 

To the Honorable Members of the Town Council 
Town of Louisa 
Louisa, Virginia 

We have audited, in accordance with the auditing standards generally accepted in the United States of America; 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the Specifications for Audits of Counties, Cities, and Towns, 
issued by the Auditor of Public Accounts of the Commonwealth of Virginia, the financial statements of the 
governmental activities, the business-type activities, the discretely presented component unit, and each major 
fund of Town of Louisa Virginia, as of and for the year ended June 30, 2022, and the related notes to the 
financial statements, which collectively comprise Town of Louisa, Virginia's basic financial statements and have 
issued our report thereon dated September 22, 2022. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Town of Louisa Virginia's 
internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not 
for the purpose of expressing an opinion on the effectiveness of Town of Louisa, Virginia's internal control. 
Accordingly, we do not express an opinion on the effectiveness of Town of Louisa, Virginia's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies 
may exist that have not been identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Town of Louisa, Virginia's financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an objective of 
our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Richmond, Virginia 
September 22, 2022 
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