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Opinions 

 
Basis for Opinions 

Government Auditing Standards
Specifications for Audits of Counties, Cities, and 

Towns,

Change in Accounting Principles 
 

Subscription-Based Technology Arrangements (SBITAs)

 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants
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Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements 
 

Government Auditing Standards Specifications for Audits of Counties, Cities, and Towns

Government Auditing 
Standards Specifications for Audits of Counties, Cities, and Towns
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Supplementary Information 

Code of Federal Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, 
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Significant changes noted in revenues and expenses were: 

•

•

•

•
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BASIC FINANCIAL STATEMENTS

31



Government-wide Financial Statements
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Fund Financial Statements
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Governmental activities
business-type 

activities primary government
component units
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Program revenues

general revenues

Blended Component Units
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Discretely Presented Component Units
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Lessee 
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Lessor  
 

 
Subscriptions 
 

Key Estimates and Judgments 
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Key Estimates and Judgments  (Continued) 
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Subscription-Based IT Arrangements
SBITAs
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Plan Description  

Benefit Structures 
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Average Final Compensation and Service Retirement Multiplier 
 

Cost-of-Living Adjustment (COLA) in Retirement and Death and Disability Benefits 
 

Employees Covered by Benefit Terms  
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Contributions  

 
Net Pension Liability (Asset)
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Actuarial Assumptions – General Employees 
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Actuarial Assumptions – General Employees:  (Continued) 

 

Actuarial Assumptions – Public Safety Employees with Hazardous Duty Benefits 
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Actuarial Assumptions – Public Safety Employees with Hazardous Duty Benefits (Continued) 
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Long-Term Expected Rate of Return 
 

Discount Rate 
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Discount Rate: (Continued) 

Changes in Net Pension Liability (Asset)
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Changes in Net Pension Liability (Asset)

Sensitivity of the Net Pension Liability (Asset) to Changes in the Discount Rate 
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Pension Plan Data 

Plan Description 
 

 
Contributions 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions  
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87



 
 

 
Actuarial Assumptions 
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Actuarial Assumptions: (Continued) 

 
Net Pension Liability 
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Net Pension Liability: (Continued) 
 

Sensitivity of the School Division’s Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate 
 

Pension Plan Fiduciary Net Position 

Aggregate Pension Information 
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Uniform Administrative Requirements 
Cost Principles and Audit Requirements for Federal Awards
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Plan Description:  (Continued) 

 
Eligible Employees 

Benefit Amounts 

Contributions  
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GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the GLI Plan OPEB
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GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the GLI Plan OPEB (Continued)

Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 
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Actuarial Assumptions:  (Continued) 
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Actuarial Assumptions:  (Continued)

NET GLI OPEB Liability 
 

3,672,085             
2,467,989             
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NET GLI OPEB Liability:  (Continued) 

Long-Term Expected Rate of Return 

5.71% 1.94%
2.04% 0.31%
4.78% 0.67%
4.47% 0.63%
9.73% 1.36%
3.73% 0.22%
6.55% 0.20%
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Discount Rate

 
Sensitivity of the Employer’s Proportionate Share of the Net GLI OPEB Liability to Changes in the 
Discount Rate 

GLI Plan Fiduciary Net Position 
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Plan Description  

 
Eligible Employees 

Benefit Amounts

HIC Plan Notes
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Contributions  

 

 
Teacher Employee HIC Plan OPEB Liabilities, Teacher Employee HIC Plan OPEB Expense, and 
Deferred Outflows of Resources and Deferred Inflows of Resources Related to the Teacher Employee 
HIC Plan OPEB 
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Teacher Employee HIC Plan OPEB Liabilities, Teacher Employee HIC Plan OPEB Expense, and 
Deferred Outflows of Resources and Deferred Inflows of Resources Related to the Teacher Employee 
HIC OPEB:  (Continued) 
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Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 

 
Net Teacher Employee HIC OPEB Liability 
 

1,470,891              
221,845                 
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Net Teacher Employee HIC OPEB Liability:  (Continued) 

Long-Term Expected Rate of Return 
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Discount Rate 

Sensitivity of the School Division’s Proportionate Share of the Teacher Employee HIC Net OPEB 
Liability to Changes in the Discount Rate 

Teacher Employee HIC OPEB Fiduciary Net Position 
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Plan Description 

Benefits Provided 
 

Plan Membership 
 

Contributions 
 

Total OPEB Liability 
 

Actuarial Assumptions 
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Actuarial Assumptions: (Continued) 
 

•

•

•

Discount Rate 

Changes in Total OPEB Liability  
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Sensitivity of the Total OPEB Liability to Changes in the Discount Rate 
 

Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend Rates 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 
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OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources:  (Continued) 

 
Plan Description  

Eligible Employees 
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Benefit Amounts

HIC Plan Notes

Employees Covered by Benefit Terms

Contributions  
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Net HIC OPEB Liability  

 
Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 
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Long-Term Expected Rate of Return 
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Discount Rate 
 

Changes in Net HIC OPEB Liability 
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Sensitivity of the King George County School Boards HIC Net OPEB Liability to Changes in the 
Discount Rate 

HIC Plan OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to HIC Plan OPEB 
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HIC Plan Data 
 

Summary of Net OPEB Liabilities, Deferred Outflows of Resources and Deferred Inflows of 
Resources:  
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Omnibus 2022

Accounting Changes and Error Corrections – 

Compensated Absences
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REQUIRED SUPPLEMENTARY INFORMATION

Note to Required Supplementary Information:

Presented budgets were prepared in accordance with
accounting principles generally accepted in the United
States of America.
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Methods and assumptions used to determine OPEB liability:
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OTHER SUPPLEMENTARY INFORMATION 
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Discretely Presented Component Unit-School Board
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    Total other financing sources (uses)
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1,416,820      

154



-                  

155



Supporting Schedules
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Government Auditing Standards

Government Auditing Standards,
Specifications for Audits of Counties, Cities and Towns, 

deficiency in internal control

material weakness

significant deficiency

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants
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Government Auditing Standards

Government Auditing Standards

Government Auditing 
Standards 
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Opinion on Each Major Federal Program 

OMB Compliance Supplement

 
Basis for Opinion on Each Major Federal Program 

Government Auditing Standards,
Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards .

 
Responsibilities of Management for Compliance 
 

 
 
 
 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants
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Auditors’ Responsibilities for the Audit of Compliance 
 

Government Auditing Standards

Government Auditing 
Standards

•

•

•

deficiency in internal control over compliance 

material weakness in internal control over compliance

significant deficiency in internal control over compliance 
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COUNTY OF KING GEORGE, VIRGINIA

Schedule of Expenditures of Federal Awards - Primary Government and 
Discretely Presented Component Unit
Year Ended June 30, 2023  (Continued)

Federal Pass-through
Assistance Entity

Listing Identifying Federal
Federal Grantor/Pass - Through Grantor/Program or Cluster Title Number Number Expenditures

DEPARTMENT OF JUSTICE:
 Pass through payments:
  Virginia Department of Criminal Justice:
     Edward Byrne memorial justice assistance grant program 16.738 120131/120571 $ 3,520
     Crime victim assistance 16.575 23-O1112VW19 49,000

Total Department of Justice $ 52,520

INSTITUTE OF MUSEUM AND LIBRARY SERVICES:
 Pass through payments:
  The Library of Virginia:
     COVID-19 - grants to states 45.310 93520 1,581

Total Institute of Museum and Library Services $ 1,581

DEPARTMENT OF AGRICULTURE:
 Pass through payments:
  Virginia Department of Social Services:
 SNAP Cluster:
   State administrative matching grants for the supplemental nutrition assistance program 10.561 0010123/0010122/ $ 377,556            

0040123/0040122

        Total SNAP Cluster $ 377,556            

   Virginia Department of Education:

     COVID-19 - Pandemic EBT administrative costs 10.649 202222S900941 $ 3,135 
 Child Nutrition Cluster:
   Department of Agriculture and Consumer Services:
     National school lunch program - food distribution 10.555 202323N119941 190,758
   Virginia Department of Education:
     National school lunch program 10.555 202222N119941/ 996,432

202323N119941
       Total 10.555 $ 1,187,190

   Department of Agriculture and Consumer Services:
     Summer food service program for children - food distribution 10.559 202222N119941 $ 25,582

   Virginia Department of Education:
     School breakfast program 10.553 202222N119941/ $ 349,981

202323N119941

        Total Child Nutrition Cluster $ 1,562,753

        Total Department of Agriculture $ 1,943,444

DEPARTMENT OF DEFENSE:
 Direct payments:
     ROTC Instruction 12.000 N/A 76,656

        Total Department of Defense $ 76,656
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COUNTY OF KING GEORGE, VIRGINIA

Notes to Schedule of Expenditures of Federal Awards
Year Ended June 30, 2023

Note 1 - Basis of Presentation

Note 2 - Summary of Significant Accounting Policies

Note 3 - Food Distribution

Note 4 - Relationship to Financial Statements

Intergovernmental federal revenues per the basic financial statements:
Primary government:

General Fund $ 3,111,419      
Capital Projects Fund 100,194         
Proprietary Fund 220,521         

   Total primary government $ 3,432,134      

Component Unit School Board:
School Operating Fund $ 3,778,293      
School Cafeteria Fund 1,565,888      

   Total component unit school board $ 5,344,181      
       Total federal expenditures per basic financial
             statements $ 8,776,315      

Less federal interest subsidy $ (100,194)        

Total federal expenditures per the Schedule of Expenditures
of Federal Awards $ 8,676,121      

Federal expenditures, revenues and capital contributions are reported in the County's basic financial
statements as follows:

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal award
activity of the County of King George, Virginia under programs of the federal government for the year ended
June 30, 2023. The information in this Schedule is presented in accordance with the requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a
selected portion of the operations of the County of King George, Virginia, it is not intended to and does not
present the financial position, changes in net position, or cash flows of the County of King George, Virginia.  

(1) Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein certain
types of expenditures are not allowable or are limited as to reimbursement.

(2) Pass-through entity identifying numbers are presented where available.

Nonmonetary assistance is reported in the schedule at the fair market value of commodities received and
disbursed.

(3) The County did not elect to use the 10% de minimus indirect cost rate.

(4) The County did not pass any federal awards through to sub-recipients during the year ended June 30,
2023.
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Financial Statements

Federal Awards
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KING GEORGE COUNTY 
CORRECTIVE ACTION PLAN 
2 CFR § 200.511(c) 
FISCAL YEAR ENDING JUNE 30, 2023 
 

 

 

Finding 
Number 

Planned Corrective Action Anticipated 
Completion Date 

Responsible 
Contact Person 

2023-001 Management concurs with this recommendation
and will strengthen internal controls related to
capturing and recording all necessary balances in
the automated accounting system.  Management
will review all adjusting entries for the year ended
June 30, 2023 with the auditor in detail to ensure
they can capture and record similar adjustments
moving forward. 

 

06/30/2024 Donna Hahn, 
Director of 
Finance 
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