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ROBINSON, FARMER, COX ASSOCIATES 
 
CERTIFIED PUBLIC ACCOUNTANTS                                             A PROFESSIONAL LIMITED LIABILITY COMPANY 

 
 
Board of Supervisors 
County of Buchanan, Virginia 

Independent Accountants’ Report  
 
We have examined the accompanying Schedule of the Treasurer’s Assets and Liabilities of Billy J. Keene, Treasurer 
of the County of Buchanan, Virginia, at January 31, 2019.  We have also examined the accompanying Treasurer’s 
Turnover Receipts of Assets.   The County’s treasurer  is responsible for the schedule and receipts  in accordance 
with the criteria set forth in §58.1‐3136 of the Code of Virginia.  Our responsibility is to express an opinion on the 
Schedule of the Treasurer’s Assets and Liabilities and the Treasurer’s Turnover Receipts of Assets based on our 
examination.   We did not examine the Turnover Receipt of Uncollected State Taxes from Outgoing Treasurer to 
Incoming Treasurer.   This schedule was examined by other accountants whose report has been furnished to us, 
and our opinion,  insofar as it relates to the amounts shown on these schedules, is based solely on the report of 
the other accountants. 
 
Our examination was conducted  in accordance with attestation standards established by the American  Institute 
of  Certified  Public  Accountants  and  the  Specifications  for  Audits  of  Counties,  Cities,  and  Towns  issued  by  the 
Auditor  of  Public  Accounts.    Those  standards  require  that  we  plan  and  perform  the  examination  to  obtain 
reasonable assurance about whether the Schedule of Treasurer’s Assets and Liabilities and Turnover Receipts of 
Assets is in accordance with the criteria, in all material respects. An examination involves performing procedures 
to obtain evidence about the treasurer’s schedule and turnover receipts of assets. The nature, timing, and extent 
of  the  procedures  selected  depend  on  our  judgment,  including  an  assessment  of  the  risks  of  material 
misstatement of  the  treasurer’s  schedule and  turnover  receipts of assets, whether due  to  fraud or error.   We 
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion. 
 
§58.1‐3136  of  the  Code  of  Virginia  requires  a  turnover  audit  whenever  a  treasurer  leaves  office.    The 
accompanying  treasurer’s  schedule  and  turnover  receipts  of  assets  were  prepared  to  turn  over  the  assets 
reported on the schedules to Vonda G. Slone, who was appointed treasurer effective February 1, 2019. 
 
In  our  opinion,  based  on  our  examination  and  the  report  of  other  auditors,  the  schedules  referred  to  above 
present, in all material respects, the assets of Billy J. Keene, Treasurer of the County of Buchanan, Virginia, turned 
over to the incoming treasurer at January 31, 2019, in accordance with the criteria set forth in §58.1‐3136 of the 
Code of Virginia. 
   
This  report  is  intended  solely  for  the  information  and use of  the Board of  Supervisors, management,  and  the 
Auditor  of  Public  Accounts,  and  is  not  intended  to  be  and  should  not  be  used  by  anyone  other  than  these 
specified parties.  However, this report is a matter of public record and its distribution is not limited. 
 

 
Blacksburg, Virginia 
March 8, 2019 
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COUNTY OF BUCHANAN, VIRGINIA 

SCHEDULE OF THE TREASURER’S ASSETS AND LIABILITIES 

AT JANUARY 31, 2019 
 

 

 

Assets held by the Treasurer: Amount
Cash on hand 5,000.00$               
Cash in Banks:

Checking:
Trupoint - Main Checking 47,549,999.42         
Trupoint - Social Services 3,165.55                 
Trupoint - Special Welfare 39,770.64               
Trupoint - School Textbook 283,351.99             

Investments:
Trupoint CD 51136 5,154,255.53          
Suntrust School Board Account 104,317.83             

Total assets 53,139,860.96$       

Liabilities of the Treasurer: 
Balance of County funds 53,124,594.94$       
Prepaid Taxes 15,266.02               

Total liabilities 53,139,860.96$       

 
 
 The accompanying notes are an integral part of this schedule. 
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COUNTY OF BUCHANAN, VIRGINIA 

NOTES TO TREASURER’S SCHEDULES 

At January 31, 2019 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Section 58.1‐3136 of the Code of Virginia requires a turnover audit whenever a treasurer  leaves office. 
The purpose of a turnover audit is to determine the outgoing treasurer’s accountability and to turn over 
the  assets  to  the  incoming  treasurer.  The  accompanying  schedules  and  turnover  statements  
were prepared  to  demonstrate  the  outgoing  treasurer’s  accountability  and  to  turn  over  the  assets  
to  the incoming  treasurer.  Accordingly,  the  schedules  are  not  intended  to  present  the  financial  
position  or results of operations in accordance with generally accepted accounting principles.

A. Schedule of the Treasurer’s Assets and Liabilities

The Schedule of the Treasurer’s Assets and Liabilities represents a summary of cash, other asset, 
and liability balances held by the treasurer at the turnover date.

B. Turnover Receipts of Assets

The Turnover Receipts of Assets directly following these notes represent the detailed accounting 
of  assets  turned  over  to  the  incoming  treasurer.   The  incoming  treasurer’s  signature  on  these 
receipts represents his/her assumption of the legal liability for the custody of such assets.

2. DISCHARGE FROM LIABILITY

In accordance with Section 58.1‐3145 of  the Code of Virginia,  the outgoing  treasurer  is required  to  file 
certificates with the circuit court showing the final settlement of his account as treasurer to secure final 
discharge from liability.
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COUNTY OF BUCHANAN, VIRGINIA 
I 

TURNq>VER RECEIPT OF UNCOLLECTED MINERAL TAXES 

FROM ©UTGOING TREASURER TO INCOMING TREASURER 

AT JANUARY 31, 2019 

Received of Bi lly J. Klene, Outgoing Treasurer of the County of Buchanan , Virginia , by Vonda G. 
Slone, Incoming Treasurer of he County of Buchanan, Virginia, the item or items as hereinafter described 
and/or listed at the close of bu iness January 31, 2019. 

We, having separately 
hereby accept the credit and th 

Year 

2018 

2017 

2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

1998 

Total Uncollected 

Mineral Taxes 

hecked this schedule, do hereby certify as to the correctness of same and do 
charge on account as evidenced by affixing our signatures hereto. 
Mineral Taxes 

55,732.18 

11,865.66 

11,047.41 

10,898.24 

13,146.27 

12,791 .01 

21,134.43 

19,336 .22 

18,524.67 

18,328.74 

18,114.91 

16,968.63 

27,549.27 

27 ,320.44 

25 ,990.74 

25,822.02 

27,237.62 

25 ,536 .73 

19,019.11 

16,093.88 

422,458.18 

Penalty Interest Total 

2,786.32 975.18 59,493.68 

593 .51 1,453.49 13,912.66 

552 .57 2,513.22 14,113.20 

545.10 3,623.58 15,066.92 

657.38 5,751 .29 19,554.94 

639.62 6,938 .82 20 ,369.45 

1,056.75 13,683 .94 35 ,875. 12 

966.85 14,549.89 34 ,852.96 

926.29 15,884.41 35 ,335.37 

916.51 17,640.70 36,885.95 

905.78 19,178.34 38 ,199.03 

848.47 19,746.46 37 ,563.56 

1,377.45 34,951 .71 63,878.43 

1,366.03 37,768 .95 66,455.42 

1,299.53 38,656.68 65 ,946.95 

1,291 .09 41,098.68 68,211 .79 

1,361 .87 46,194.80 74,794.29 

1,276.86 45 ,804.81 72 ,618.40 

951 .05 36 ,277.67 56 ,247.83 

804.75 32,387.70 49 ,286.33 

21 ,123.78 435,080.32 878 ,662.28 

-~ 

1•""" - .,,, 
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COUNTY OF BUCHANAN , VIRGINIA 

TUR~ OVER RECEIPT OF UNSOLD DOG LICENSE TAGS 

FROM ~UTGOING TREASURER TO INCOMING TREASURER 

AT JANUARY 31, 2019 

Received of Billy J. Kl ene, Outgoing Treasurer of the County of Buchanan , Virginia , by Vonda G. 
Slone, Incoming Treasurer of the County of Buchanan, Virginia , the item or items as hereinafter described 
and/or listed at the close of bu iness January 31, 2019 . 

We, having separately ):;hecked this schedule, do hereby certify as to the correctness of same and do 
hereby accept the credit and t~e charge on account as evidenced by affixing our signatures hereto. 

Class ofTaq 

1 year tag f.ale for 2019 
1 year tag male for 2019 

1 year 1ag t nsexed for 2019 
1 year ken el tag for 2019 
1 year dupl cate tag for 2019 
3 year tag ale for 2021 
3 year tag emale for 2021 
3 year tag nsexed for 2021 
3 year dupl cate tag for 2021 

Total 

Signed and Witnessed : 

Vldlle Dffls Looney 
NOTARY PUii.iC 

Commonwealth al Virglni1 
Reg. # 110157 My Commission E~pires Ml:C: ~·L2:2J 

Tag Numbers Quantity 
Beginning Ending on Hand 

62 170 109 
196 270 75 
303 420 118 
12 20 9 

421 430 10 
33 150 118 
159 185 27 
213 310 98 
311 315 5 

569 

. asure . . ,,11u,,,,,,, 
Incoming Tre hanan Virginia ,,,''n~VIS Lo;,,,, f B

ue ' , £ " ....... v~. ~ County o ,,~".-·• ""'T~~ 
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-; 's,_• •• ..Ptc'L'> \O~.•:,~ ... ~ ~~ ..... ,,1 •••• ,... ... -.., "+.~• ........ \)~ ,,, " .. ,,,, ..,.,t,4ut\ ,,,,, 
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