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Town of Luray, Virginia's 

June 30, June 30, June 30, June 30, June 30, June 30,

2011 2012 2011 2012 2011 2012

Land $ 940,793        $ 940,793        $ 149,704         $ 149,704         $ 1,090,497      $ 1,090,497      

Buildings and

 improvements 6,844,924     6,928,685     -                     -                     6,844,924      6,928,685      

Infrastructure 5,387,586     5,387,586     -                     -                     5,387,586      5,387,586      

Utility plant in

 service -                    26,603,985    33,777,158    26,603,985    33,777,158    

Equipment 1,576,511     1,654,223     -                     -                     1,576,511      1,654,223      

Construction in

 progress -                    100,560        7,031,298      -                     7,031,298      100,560         

Total $ 14,749,814   $ 15,011,847   $ 33,784,987    $ 33,926,862    $ 48,534,801    $ 48,938,709    

Less:

Accumulated

 depreciation (7,968,260)    (8,427,105)    (14,402,740)   (14,975,407)   (22,371,000)   (23,402,512)   

Net capital

 assets $ 6,781,554     $ 6,584,742     $ 19,382,247    $ 18,951,455    $ 26,163,801    $ 25,536,197    

Governmental Activities Business-Type Activities Total

Capital Assets

 
 

Town of Luray, Virginia's 

June 30, June 30, June 30, June 30, June 30, June 30,

2011 2012 2011 2012 2011 2012

Current and

 other assets $ 3,911,332     $ 3,670,077     $ 912,042        $ 542,395        $ 4,823,374     $ 4,212,472     

Capital assets 6,781,554     6,584,742     19,382,247   18,951,455   26,163,801   25,536,197   

  Total assets $ 10,692,886   $ 10,254,819   $ 20,294,289   $ 19,493,850   $ 30,987,175   $ 29,748,669   

Current and

 other liabilities $ 691,731        $ 677,162        $ 605,414        $ 194,267        $ 1,297,145     $ 871,429        

Long-term liabilities 1,210,854     1,116,405     12,336,780   12,075,313   13,547,634   13,191,718   

  Total liabilities $ 1,902,585     $ 1,793,567     $ 12,942,194   $ 12,269,580   $ 14,844,779   $ 14,063,147   

Invested in

 capital assets,

 net of related debt $ 5,751,140     $ 5,674,643     $ 7,348,362     $ 6,977,198     $ 13,099,502   $ 12,651,841   

Unrestricted 3,039,161     2,786,609     3,733            247,072        3,042,894     3,033,681     

  Total net assets $ 8,790,301     $ 8,461,252     $ 7,352,095     $ 7,224,270     $ 16,142,396   $ 15,685,522   

Governmental Activities Business-Type Activities Total

Net Assets

 
 

Liabilities total $14,267,332 and are composed primarily of long term debt.  The remainder of the 
liabilities include accounts payable, compensated absences on the books for employees and short term 
debt.   The Town is well below the legal margin of debt.  This margin established by computing the total 
assessed value of real estate within the Town.  Ten percent of that total is considered the legal margin of 
debt.  On June 30, 2012 the total assessed value of real estate in the Town of Luray was $ 439,424,800.  
The legal debt margin would therefore be $ 43,942,480.  As the above information demonstrates, Luray 
is well below that margin. 
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Town of Luray, Virginia's

June 30, June 30, June 30, June 30, June 30, June 30,

2011 2012 2011 2012 2011 2012

Revenues

Program revenues

Charges for services $ 326,130         $ 358,209         $ 2,422,553      $ 2,371,252      $ 2,748,683      $ 2,729,461      

Operating grants and

 contributions 1,207,087      1,113,750      -                    -                    1,207,087      1,113,750      

Capital grants and

 contributions 7,373             7,130             325,053         234,293         332,426         241,423         

General revenues

Property taxes 1,125,076      1,180,066      -                    -                    1,125,076      1,180,066      

Other local taxes 1,687,513      1,669,168      -                    -                    1,687,513      1,669,168      

Grants and

 contributions not

 restricted to specific 

 programs 78,717           78,493           -                    -                    78,717           78,493           

Unrestricted investment

 earnings 24,767           21,779           59                  -                    24,826           21,779           

Other 22,166           24,765           -                    -                    22,166           24,765           

Total revenues $ 4,478,829      $ 4,453,360      $ 2,747,665      $ 2,605,545      $ 7,226,494      $ 7,058,905      

Expenses

General government

 administration $ 500,906         $ 514,606         $ -                    $ -                    $ 500,906         $ 514,606         

Public safety 1,073,077      1,111,020      -                    -                    1,073,077      1,111,020      

Public works 2,061,180      2,085,022      -                    -                    2,061,180      2,085,022      

Health and welfare 16,794           16,956           -                    -                    16,794           16,956           

Parsk, recreation

 and culture 855,668         921,154         -                    -                    855,668         921,154         

Community development 104,148         101,811         -                    -                    104,148         101,811         

Interest on long-term

 debt 36,267           31,840           -                    -                    36,267           31,840           

Business-type activities -                    -                    2,592,924      2,732,320      2,592,924      2,732,320      

Total expenses $ 4,648,040      $ 4,782,409      $ 2,592,924      $ 2,732,320      $ 7,240,964      $ 7,514,729      

Change in net assets $ (169,211)        $ (329,049)        $ 154,741         $ (127,825)        $ (14,470)         $ (455,824)        

Net assets, beginning 8,959,512      8,790,301      7,197,354      7,352,095      16,156,866    16,142,396    

Net assets, ending $ 8,790,301      $ 8,461,252      $ 7,352,095      $ 7,224,270      $ 16,142,396    $ 15,685,522    

Changes in Net Assets

Activities  Activities Total
Governmental Business-Type

 
 
Overview of the Financial Statements 
 
Aside from identifying any issues related to non-compliance with standard accounting procedures, the 
auditors examined the Town’s operations and records.  As a result of this work certain yearly financial 
statements were composed and are included in the audit report.  These statements demonstrate the 
overall financial position of the Town, the degree of budgetary compliance and focus on the in-flow and 
out-flow of resources (cash-flow) within the Town.  Furthermore they identify the balance of expendable 
resources at the end of the fiscal year.  The Auditor’s financial statements are comprised of three 
components: 
 
 Government-wide financial statements, 
 Fund financial statements, and 
 Notes to the financial statements.   
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The proprietary funds are the enterprise or business type funds.  The Town uses enterprise funds to 
account for the water and sewer activities operated by the Town.  The proprietary fund shows operational 
income of $ 59,271.  The water fund had an operational income of $ 126,238 and the sewer funds an 
operational income of ($ 66,967).  Overall operating expenses show an increase of $ 139,690 over the 
June 30, 2011 proprietary fund statements.  Unrestricted net assets of the water and sewer funds at the 
end of the fiscal year are $ 247,072.   
 
Fiduciary funds are used to account for assets held by a government in a trustee capacity or as an agent 
for individuals, private organizations, other governmental units, and/or other funds.  Since fiduciary funds 
report assets held in a trustee or agency capacity for others, these funds cannot be used to support the 
government's own programs.  The Town has no fiduciary funds at this time.  
 
 
Economic Factors in Next Year’s Budget 
 

  
 The Town will proceed with the Luray Train Depot rehabilitation project provided funding is received 

for future improvements.   
    

 The Town will continue to promote economic development through the Revolving Loan Program 
which was established as a part of the Community Development Block Grant.  The purpose of the 
Revolving Loan Program is an ongoing effort to revitalize the downtown area.  
 

 The Town plans to upgrade a water pump station in Forest Hills Subdivision. 
 

 The Town will begin the planning process for the rehabilitation of the Main Street Bridge which will 
be funded through a 1.62 million dollar grant. 
 

 The Town will continue with the next phase of the Main Street Electric Conduit Project. 
 

 The Town will complete the restoration of the Barbee Confederate Monument. 
 

 
Requests for Information  
 
This financial report is designed to provide a general overview of the Town of Luray, Virginia’s finances 
for all those with an interest in the Town’s finances.  Questions concerning any of the information 
provided in this report or requests for additional financial information should be addressed to the Town of 
Luray, Town Manager, 45 E. Main Street; Luray, Virginia 22835. 
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