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Independent Auditors’ Report

To the Honorable Members of the Town Council
Town of Altavista, Virginia

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component unit, each major fund, and the remaining fund information
of the Town of Altavista, Virginia, as of and for the year ended June 30, 2022, and the related notes to the
financial statements, which collectively comprise the Town of Altavista, Virginia’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities the business-type activities, the discretely presented
component unit, each major fund, and the remaining fund information of the Town of Altavista, Virginia, as
of June 30, 2022, and the changes in financial position, and, where applicable, cash flows thereof for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Town of Altavista, Virginia, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Change in Accounting Principle

As described in Note 20 to the financial statements, in 2022, the Town of Altavista, Virginia adopted new
accounting guidance, GASB Statement No. 87, Leases. Our opinion is not modified with respect to this
matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Town of Altavista, Virginia’s
ability to continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards, Government Auditing Standards will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Town of Altavista, Virginia’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Town of Altavista, Virginia’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary
comparison information and schedules related to pension and OPEB funding as listed in the table of contents
be presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance. The budgetary comparison information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.
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Required Supplementary Information (Continued)

Management has omitted management’s discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical context.
Our opinion on the basic financial statements is not affected by this missing information.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Town of Altavista, Virginia's basic financial statements. The accompanying combining and
individual fund financial statements and schedules and schedule of expenditures of federal awards, as
required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards, are presented for purposes of additional analysis
and are not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used
to prepare the basic financial statements. The information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the combining and individual fund financial statements and schedules and the schedule of
expenditures of federal awards are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the statistical information but does not include the basic financial statements and our auditors’
report thereon. Our opinions on the basic financial statements do not cover the other information, and we
do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If, based
on the work performed, we conclude that an uncorrected material misstatement of the other information
exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated November 21,
2022, on our consideration of Town of Altavista, Virginia’s internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of Town of Altavista, Virginia’s internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering Town of Altavista, Virginia’s internal control over financial reporting and compliance.

M""“W, W, € Qssocdta
Charlottesville, Virginia
November 21, 2022
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TOWN OF ALTAVISTA, VIRGINIA Exhibit 1

Statement of Net Position
At June 30, 2022

Discretely
Presented
Component
Primary Government Unit
Altavista
Economic
Governmental Business-Type Development
Activities Activities Total Authority
Assets:
Current assets:
Cash and cash equivalents S 17,951,396 $ 426,584 S 18,377,980 $ 231
Cash and cash equivalents, restricted 137,890 3,035,238 3,173,128 -
Receivables, (net of allowance for uncollectibles) 1,461,822 1,261,746 2,723,568 110,801
Due from other governments 175,694 484,777 660,471 -
Due from primary government - - - 11,720
Prepaids 38,527 13,565 52,092 -
Inventory 92,642 - 92,642
Total current assets S 19,857,971 § 5,221,910 $ 25,079,881 $ 122,752
Noncurrent assets:
Net pension asset S 187,127 S 147,319 § 334,446 S
Capital assets:
Land and construction in progress S 2,659,156 S 8,382,264 $ 11,041,420 §
Buildings, infrastructure,
and equipment (net of accumulated depreciation) 10,439,215 18,067,575 28,506,790
Total capital assets S 13,098,371 $ 26,449,839 $ 39,548,210 $ -
Total noncurrent assets S 13,285,498 $ 26,597,158 $ 39,882,656 $ -
Total assets S 33,143,469 S 31,819,068 $ 64,962,537 122,752
Deferred Outflows of Resources:
Pension deferrals S 310,378 S 223,199 §$ 533,577 § -
Group life OPEB deferrals 29,053 21,278 50,331 -
Total deferred outflows of resources S 339,431 § 244,477 S 583,908 $ -
Liabilities:
Current liabilities:
Accounts payable S 286,311 § 549,666 S 835,977 $ 110,801
Accrued liabilities 157,896 27,742 185,638 -
Due to Component Unit EDA 11,720 - 11,720 -
Accrued interest payable 2,417 112,361 114,778 -
Unearned revenue 1,306,891 - 1,306,891
Customer deposits - 53,306 53,306
Environmental remediation - 750,000 750,000 -
Current portion of long-term obligations 110,034 538,558 648,592 -
Total current liabilities S 1,875,269 $ 2,031,633 $ 3,906,902 $ 110,801
Noncurrent liabilities:
Net group life OPEB liability S 81,409 $ 63,892 § 145,301 $
Noncurrent portion of long-term obligations 279,011 13,004,556 13,283,567
Total noncurrent liabilities S 360,420 S 13,068,448 S 13,428,868 $ -
Total liabilities S 2,235,689 S 15,100,081 $ 17,335,770 $ 110,801
Deferred Inflows of Resources:
Pension deferrals S 809,146 $ 636,701 $ 1,445,847 § -
Lease deferrals 1,107,899 - 1,107,899 -
Group life OPEB deferrals 31,997 25,114 57,111 -
Total deferred inflows of resources S 1,949,042 S 661,815 $ 2,610,857 $ -
Net Position:
Net investment in capital assets S 12,833,371 §$ 14,670,607 $ 27,503,978 $§ -
Restricted 1,397,139 147,319 1,544,458 -
Unrestricted 15,067,659 1,483,723 16,551,382 11,951
Total net position S 29,298,169 S 16,301,649 S 45,599,818 S 11,951

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ALTAVISTA, VIRGINIA Exhibit 2
Page 1 of 2
Statement of Activities
For the Year Ended June 30, 2022
Program Revenues
Operating Capital
Charges for  Grants and Grants and

Functions/Programs Expenses Services Contributions  Contributions
Primary Government
Governmental activities
General government administration 1,154,919 § - S - S
Public safety 1,243,014 28,083 135,105
Public works 2,527,399 5,943 975,803
Parks, recreation, and cultural 375,087 - -
Community development 335,281 691,806 -
Interest on long-term debt 5,107
Total governmental activities 5,640,807 $ 34,026 S 1,802,714 S -
Business - type activities
Water and sewer 3,873,293 § 5,157,540 $ 484,777 S -
Total business-type activities 3,873,293 $ 5,157,540 $ 484,777 -
Total primary government 9,514,100 $ 5,191,566 $ 2,287,491 $
Component Unit:
Altavista Economic Development Authority 184,209 $ - S - S

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ALTAVISTA, VIRGINIA

Statement of Activities
For the Year Ended June 30, 2022

Exhibit 2
Page 2 of 2

Functions/Programs

Primary Government
Governmental activities

General government administration
Public safety

Public works

Parks, recreation, and cultural
Community development

Interest on long-term debt

Total governmental activities

Business - type activities
Water and sewer

Total business-type activities

Total primary government

Component Unit:
Altavista Economic Development Authority

General Revenues
Property taxes
Meal taxes
Sales and use taxes
Bank stock taxes
Cigarette taxes
Other local taxes
Grants and contributions not restricted
to specific programs
Revenue from use of money and property
Contributions from primary government
Miscellaneous
Transfers

Total general revenues

Change in net position
Net position, beginning of year

Net position, end of year

Net (Expense) Revenue and Changes in Net Position

Component
Primary Government Unit
Altavista
Economic
Governmental Business-type Development
Activities Activities Total Authority
(1,154,919) S - §$  (1,154,919) § -
(1,079,826) (1,079,826)
(1,545,653) (1,545,653)
(375,087) (375,087)
356,525 - 356,525
(5,107) - (5,107)
(3,804,067) $ - $  (3,804,067) S -
- S 1,769,024 $ 1,769,024 $ -
-5 1,769,024 S 1,769,024 $ -
(3,804,067) S 1,769,024 S  (2,035,043) $ -
- S - S - S (184,209)
2,619,644 S - S 2,619,644 §
1,172,635 - 1,172,635
228,889 228,889
193,590 193,590
93,885 93,885
380,845 380,845
147,640 147,640
319,599 16,243 335,842 -
- - 184,159
217,346 - 217,346
(2,000,000) 2,000,000
3,374,073 § 2,016,243 S 5,390,316 S 184,159
(429,994) $ 3,785,267 S 3,355,273 S (50)
29,728,163 12,516,382 42,244,545 12,001
29,298,169 $ 16,301,649 § 45,599,818 $ 11,951
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TOWN OF ALTAVISTA, VIRGINIA Exhibit 3
Balance Sheet
Governmental Fund
At June 30, 2022
General
Fund
Assets:
Cash and cash equivalents S 17,951,396
Cash and cash equivalents, restricted 137,890
Receivables (net of allowance for uncollectibles):
Taxes 49,975
Accounts 279,910
Leases 1,131,937
Due from other governments 175,694
Prepaid items 38,527
Inventory 92,642
Total assets S 19,857,971
Liabilities:
Accounts payable S 286,311
Accrued liabilities 157,896
Unearned revenue 1,306,891
Due to Component Unit EDA 11,720
Total liabilities S 1,762,818
Deferred Inflows of Resources:
Unavailable revenue-property taxes S 68,071
Lease deferrals 1,107,899
Total deferred inflows of resources S 1,175,970
Fund Balance:
Nonspendable S 155,207
Restricted 1,210,012
Committed 6,563,056
Unassigned 8,990,908
Total fund balance S 16,919,183
Total liabilities, deferred inflows of resources and fund balance S 19,857,971

The accompanying notes to financial statements are an integral part of this statement.



TOWN OF ALTAVISTA, VIRGINIA

Reconciliation of the Governmental Fund Balance Sheet to the Statement of Net Position

At June 30, 2022

Exhibit 4

Total fund balance for governmental funds (Exhibit 3)

Total net position reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial resources and
therefore are not reported in the funds. Those assets consist of:

Land and construction in progress S
Depreciable capital assets, net of accumulated depreciation

Total capital assets

Other long-term assets are not available to pay for current period expenditures
and therefore are reported as unavailable property tax revenue in the funds.

Items related to measurement of the net pension and GLI OPEB liability are
considered deferred outflows or deferred inflows and will be amortized and
recognized in pension and GLI expense over future years.

Pension deferrals - deferred outflows
GLI OPEB deferrals - deferred outflows

Pension deferrals - deferred inflows
GLI OPEB deferrals - deferred inflows

Long-term liabilities applicable to the Town's governmental activities are not
due and payable in the current period and accordingly are not reported as fund
liabilities. Balances of long-term liabilities affecting net position are as follows:

Net pension liability/asset S
Net group life OPEB liability

General obligation public improvement bond

Accrued interest payable

Compensated absences

Total long-term liabilities

Total net position of governmental activities (Exhibits 1 and 2)

The accompanying notes to financial statements are an integral part of this statement.

2,659,156

10,439,215

187,127
(81,409)
(265,000)
(2,417)

(124,045)

$

$

16,919,183

13,098,371

68,071

310,378
29,053

(809,146)
(31,997)

(285,744)

29,298,169



TOWN OF ALTAVISTA, VIRGINIA Exhibit 5

Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Fund
For the Year Ended June 30, 2022

General
Fund
Revenues:
General property taxes S 2,599,834
Other local taxes 2,069,844
Permits, privilege fees and regulatory licenses 15,107
Fines and forfeitures 12,976
Revenue from use of money and property 319,599
Charges for services 5,943
Miscellaneous 217,346
Intergovernmental 1,950,354
Total revenues S 7,191,003
Expenditures:
Current:
General government administration S 1,119,531
Public safety 1,206,349
Public works 3,058,015
Parks, recreation and cultural 357,050
Community development 1,200,984
Debt service:
Principal retirement 16,000
Interest and other fiscal charges 5,253
Total expenditures S 6,963,182
Excess (deficiency) of revenues over (under) expenditures S 227,821
Other financing sources (uses):
Transfers out ) (2,000,000)
Total other financing sources (uses) S (2,000,000)
Net changes in fund balance S (1,772,179)
Fund balance at beginning of year 18,691,362
Fund balance at end of year S 16,919,183

The accompanying notes to financial statements are an integral part of this statement.



TOWN OF ALTAVISTA, VIRGINIA Exhibit 6

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balance
of Governmental Fund to the Statement of Activities
For the Year Ended June 30, 2022

Net change in fund balance - total governmental funds (Exhibit 5) S (1,772,179)

Governmental funds report capital outlays as expenditures. However, in the statement of
activities the cost of those assets is allocated over their estimated useful lives and reported as
depreciation expense. This is the amount by which capital outlays exceeded depreciation in
the current period.

Capital outlays S 1,943,798
Loss on disposal of assets (13,126)
Depreciation expense (663,682) 1,266,990

Revenues in the Statement of Activities that do not provide current financial resources are not
reported as revenues in the funds.

Unavailable revenue - taxes S 19,810
Change in deferred inflows related to the measurement of the net GLI OPEB liability (27,630)
Change in deferred inflows related to the measurement of the net pension liability (805,831) (813,651)

The issuance of long-term debt (e.g. bonds, leases) provides current financial resources to
governmental funds, while the repayment of the principal of long-term debt consumes the
current financial resources of governmental funds. Neither transaction, however, has any
effect on net position. Details of this adjustment are as follows:

Principal retired on bonds payable S 16,000 16,000

Some expenses reported in the Statement of Activities do not require the use of current
financial resources and, therefore are not reported as expenditures in governmental funds.
The following is a summary of items supporting this adjustment:

Change in compensated absences S (1,161)
Change in accrued interest payable 146
Change in deferred outflows related to pensions (43,242)
Change in deferred outflows related to GLI OPEB 884
Change in net GLI OPEB liability 30,918
Change in net pension liability/asset 885,301
Net adjustment 872,846
Change in net position of governmental activities (Exhibit 2) S (429,994)

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ALTAVISTA, VIRGINIA

Statement of Net Position
Proprietary Fund
At June 30, 2022

Exhibit 7

Assets:
Current assets:
Cash and cash equivalents
Cash and cash equivalents - restricted
Receivables (net of allowance for uncollectibles):
Accounts
Due from other governments
Prepaids

Total current assets

Noncurrent assets:
Net pension asset
Capital assets:
Construction in progress
Buildings, infrastructure,
and equipment, net of accumulated depreciation

Total capital assets
Total noncurrent assets
Total assets

Deferred Outflows of Resources:
Pension deferrals
Group life OPEB deferrals

Total deferred outflows of resources

Liabilities:
Current liabilities:
Accounts payable
Accrued liabilities
Accrued interest payable
Customers' deposits
Environmental remediation
Bonds payable - current portion
Compensated absences - current portion

Total current liabilities

Noncurrent liabilities:
Bonds payable - noncurrent portion
Net group life OPEB liability
Compensated absences - noncurrent portion

Total noncurrent liabilities

Total liabilities

Deferred Inflows of Resources:
Pension deferrals
Group life OPEB deferrals

Total deferred inflows of resources

Net Position:
Net investment in capital assets
Restricted
Unrestricted

Total net position

The accompanying notes to financial statements are an integral part of this statement.
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Business-type Activities
Enterprise Fund

Water and Sewer

426,584
3,035,238

1,261,746
484,777
13,565

5,221,910

147,319

8,382,264

18,067,575

26,449,839

26,597,158

31,819,068

223,199
21,278

244,477

549,666
27,742
112,361
53,306
750,000
496,000
42,558

2,031,633

12,990,370
63,892
14,186

13,068,448

15,100,081

636,701
25,114

661,815

14,670,607
147,319
1,483,723

16,301,649




TOWN OF ALTAVISTA, VIRGINIA

Statement of Revenues, Expenses, and Changes in Net Position

Proprietary Fund
For the Year Ended June 30, 2022

Exhibit 8

Operating revenues:
Charges for services
Other

Total operating revenues

Operating expenses:
Salaries
Fringe benefits
Insurance
Maintenance
Utilities
Materials and supplies
Sample testing
Purchase of water
Other
Depreciation

Total operating expenses
Operating income (loss)
Nonoperating revenues (expenses):
Interest revenue
Interest expense
Grants
Total nonoperating revenues (expenses)
Income (loss) before transfers

Capital contributions

Transfers:
Transfers in

Net transfers
Change in net position
Net position, beginning of year

Net position, end of year

Business-type Activities
Enterprise Fund

Water and Sewer

4,470,173
687,367

5,157,540

937,944
309,320
28,620
106,842
538,080
532,153
17,948
28,431
46,542
1,077,224

3,623,104

1,534,436

16,243
(250,189)
484,777

250,831

1,785,267

2,000,000

2,000,000

3,785,267

12,516,382

16,301,649

The accompanying notes to financial statements are an integral part of this statement.



TOWN OF ALTAVISTA, VIRGINIA

Statement of Cash Flows
Proprietary Fund
For the Year Ended June 30, 2022

Exhibit 9

Cash flows from operating activities:

Receipts from customers and users
Payments to suppliers

Payments for employees
Net cash provided by (used for) operating activities

Cash flows from capital and related financing activities:
Interest paid
Purchase of capital assets
Proceeds from bond
Principal retired on debt

Net cash provided by (used for) capital and related financing activities

Cash flows from noncapital financing activities:
Transfer from other funds

Net cash provided by (used for) noncapital financing activities

Cash flows from investing activities:
Interest revenue

Net cash provided by (used for) investing activities
Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year (includes restricted cash)
Cash and cash equivalents at end of year (includes restricted cash)

Reconciliation of operating income (loss) to net cash provided by
(used for) operating activities:
Operating income (loss)

Adjustments to reconcile operating income (loss) to net cash provided by
(used for) operating activities:
Depreciation

Changes in operating assets, deferred outflows, deferred inflows and liabilities:

(Increase)/Decrease in accounts receivable
(Increase)/Decrease in prepaids

(Increase)/Decrease in deferred outflows of resources
Increase/(Decrease) in accounts payable
Increase/(Decrease) in accrued liabilities
Increase/(Decrease) in net pension liability
Increase/(Decrease) in net GLI OPEB liability
Increase/(Decrease) in deferred inflows of resources
Increase/ (Decrease) in compensated absences
Increase/ (Decrease) in customer deposits

Net cash provided by (used for) operating activities

Business-type Activities
Enterprise Fund

Water and Sewer

$ 4,525,142

(1,831,599)
(1,240,568)

S 1,452,975

S (252,943)
(6,203,124)

783,480
(485,000)

$ (6,157,587)

$ 2,000,000

$ 2,000,000

S 16,243

S 16,243

S (2,688,369)

6,150,191

S 3,461,822

S 1,534,436

1,077,224

(640,172)
3,939
57,548
(536,922)
191
(680,436)
(21,871)
657,797
(6,533)
7,774

S 1,452,975

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ALTAVISTA, VIRGINIA Exhibit 10

Statement of Fiduciary Net Position
Fiduciary Fund
At June 30, 2022

Custodial
Fund
War
Memorial
Donation
Fund
ASSETS
Cash and cash equivalents S 914
Total assets S 914
NET POSITION
Restricted for:
War Memorial S 914
Total net position S 914

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ALTAVISTA, VIRGINIA Exhibit 11
Statement of Changes in Fiduciary Net Position
Fiduciary Fund
For the Year Ended June 30, 2022
Custodial
Fund
War
Memorial
Donation
Fund
Additions:
Investment earnings:
Interest
Total additions
Deductions:
Contributions
Total deductions
Change in fiduciary net position
Net position - beginning, as restated 914
Net position - ending 914

The acc